CITY OF ELMHURST, IL

2015 PROPOSED
BUDGET

POLICE & FIREFIGHTERS'
PENSION FUNDS

The Police and Firefighters' Pension Funds are used to account for the
accumulation of resources to he used for retirement annuity payments at
appropriate amounts and times in the future. These funds do not account for
certain administrative costs of their system, which are borne by the General
Fund. Resources are contributed by employees at rates fixed by law and by the
City at amounts determined by an annual actuarial study.

Note: Revenues and expenditures in FY 2013 reflect an eight month fiscal year (May -
December) due to the conversion of the City’s fiscal year to the calendar year.
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CITY OF ELMHURST

FIREFIGHTERS' PENSION FUND (#750)
Revenues and Expenditures
And Changes in Net Position

Fiscal Years Ended April 30 (a) and December 31 (b)

2012/13 2013 (8 Mo.) 2014 2015 2016

Revenues: Actual (a) Actual (b) Estimated (b)  Proposed (b) Proposed (b)

Property Taxes, Net 1,288,338 1,222,070 1,630,400 1,654,760 1,737,500

Intergovernmental 37,098 24,277 51,000 52,000 53,100

Interest Income 2,855,458 2,204,003 2,250,000 1,900,000 1,975,000

Employee contributions 363,219 261,188 380,000 400,000 408,000
Total Revenues 4,544,113 3,711,538 4,311,400 4,006,760 4,173,600
Expenditures:

Contractual Services 39,814 31,298 43,000 45,000 47,000

Other Expenses 2,057,856 1,427,011 2,240,000 2,427,000 2,620,000
Total Expenditures 2,097,670 1,458,310 2,283,000 2,472,000 2,667,000
Operating Income 2,446,443 2,253,229 2,028,400 1,534,760 1,506,600
Net Position Beginning of Year 29,901,853 32,348,296 34,601,525 36,629,925 38,164,685
Net Position End of Year 32,348,296 34,601,525 36,629,925 38,164,685 39,671,285
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City of ElImhurst, lllinois
Proposed Annual Budget

For The Fiscal Year Ending December 31, 2015

CITY OF ELMHURST, ILLINOIS
SCHEDULE OF REVENUES

Firemen's Pension Fund - 750-0000

Interest Income - 361

01-00 Int. Income

08-00 Undistributed Taxes

12-00 Gain/Loss Sale of Invest,

22-00 Dividends

24-00 Unrealized Gain/(Loss)
Sub-Total

Other Income - 371

33-00 Employee Contributions

41-01 Property Taxes

41-02 Replacement Tax

41-10 Property Taxes-Refund
Sub-Total

Total Firemen's Pension Fund

2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
626,648 425,424 695,000 750,000 700,000 700,000

o a5 - - -

611,322 986,972 - -

342,982 566,050 2 - * -
1,274,495 225,558 1,208,900 1,500,000 1,200,000 1,275,000
2,855,458 2,204,039 1,903,200 2,250,000 1,900,000 1,975,000

363,219 261,188 390,900 380,000 400,000 408,000
1,288,338 1,268,644 1,618,831 1,630,400 1,654,760 1,737,500

37,098 24,277 51,300 51,000 52,000 53,100

- (46,609) - - - -
1,688,655 1,507,500 2,061,031 2,061,400 2,106,760 2,198,600
4,544,113 3,711,539 3,964,931 4,311,400 4,006,760 4,173,600
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City of Elmhurst, lllinols
Proposed Annual Budget
For The Fiscal Year Ending December 31, 2015

Fire Pension Fund - 750

2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
Fire Pension - 750 0000 491

Contractual Services
30-05 Banking Expenses 39,814 31,298 42,400 43,000 45,000 47,000
Sub-Total 39,814 31,298 42,400 43,000 45,000 47,000

Retirement Expense
60-58 Pensioners' Payments 2,051,231 1,416,571 2,374,800 2,230,000 2,417,000 2,610,000
60-59 Administration 6,625 10,440 10,000 10,000 10,000 10,000
Sub-Total 2,057,856 1,427,011 2,384,800 2,240,000 2,427,000 2,620,000
Total Fire Pension Fund 2,097,670 1,458,309 2,427,200 2,283,000 2,472,000 2,667,000
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CITY OF ELMHURST
POLICE PENSION FUND (#760)
Revenues and Expenditures
And Changes in Net Position
Fiscal Years Ended April 30 (a) and December 31 (b)

2012/13 2013 (8 Mo.) 2014 2015 2016

Revenues: Actual {a) Actual (b) Estimated (b) Proposed (b) Proposed (b)

Property Taxes, Net 1,824,199 1,865,438 2,332,420 2,320,230 2,436,200

Intergovernmental 52,515 36,170 73,000 74,500 76,000

Interest Income 4,184,950 3,368,322 2,720,000 2,880,000 3,040,000

Employee contributions 565,303 394,722 571,340 597,895 606,000
Total Revenues 6,626,967 5,664,652 5,696,760 5,872,625 6,158,200
Expenditures:

Contractual Services 53,208 42,331 59,500 68,000 72,000

Other Expenses 3,558,223 2,539,158 4,003,105 4,575,000 4,970,000
Total Expenditures 3,611,431 2,581,489 4,062,605 4,643,000 5,042,000
Operating Income 3,015,536 3,083,164 1,634,155 1,229,625 1,116,200
Net Position Beginning of Year 46,970,256 49,985,792 53,068,956 54,703,111 55,932,736
Net Position End of Year 49,985,792 53,068,956 54,703,111 55,932,736 57,048,936

T
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City of Elmhurst, Illinois
Proposed Annual Budget
For The Fiscal Year Ending December 31, 2015

CITY OF ELMHURST, ILLINOIS
SCHEDULE OF REVENUES

Police Pension Fund - 760-0000
Interest Income - 361

01-00
08-00
12-00
22-00
24-00

Int. Income

Undistributed Taxes

Gain/Loss Sale of Invest.

Dividends

Unrealized Gain/{Loss)
Sub-Total

Other Income - 371

33-00
34-00
41-01
41-02
44-00

Employee Contributions

Prior Ser. Contr,

Property Taxes

Replacement Tax

Pension Buy Back/Refund
Sub-Total

Total Police Pension Fund

2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
1,010,288 588,180 1,135,500 920,000 960,000 1,000,000

15 53 - - - -
469,733 438,740 - - - -
701,346 663,640 - - - -

2,003,568 1,677,762 1,794,800 1,800,000 1,520,000 2,040,000
4,184,550 3,368,375 2,930,300 2,720,000 2,880,000 3,040,000
559,732 391,828 592,000 567,000 595,000 606,000
4,341 2,894 4,700 4,340 2,895 -
1,824,199 1,936,564 2,315,311 2,332,420 2,320,230 2,436,200
52,515 36,170 73,300 73,000 74,500 76,000
1,230 (71,179) - - . -
2,442,017 2,296,277 2,985,311 2,976,760 2,992,625 3,118,200
6,626,967 5,664,652 5,915,611 5,696,760 5,872,625 6,158,200
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City of Elmhurst, Illinols
Proposed Annual Budget

For The Fiscal Year Ending December 31, 2015

Police Pension Fund - 760

Police Pension - 760-0000-491

Contractual Services

30-05 Banking Expenses
Sub-Total

Retirement Expense

60-58 Pensioners' Payments

60-59 Administration

60-60 Emp. Contrib Refunds
Sub-Total

Total Police Pension Fund

2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
53,208 42,331 56,300 59,500 68,000 72,000
53,208 42,331 56,300 59,500 68,000 72,000
3,533,759 2,516,866 4,055,800 3,975,000 4,550,000 4,945,000
17,032 17,670 25,000 25,000 25,000 25,000
7,432 4,622 “ 3,105 - -
3,558,223 2,539,158 4,080,800 4,003,105 4,575,000 4,970,000
3,611,431 2,581,489 4,137,100 4,062,605 4,643,000 5,042,000
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CITY OF ELMHURST, IL

2015 PROPOSED
BUDGET

GLOS MAUSOLEUM FUND

The Glos Mausoleum Fund is used to account for the monies donated to the City
for the upkeep and maintenance of the Glos Mausoleum.

Note: Revenues and expenditures in FY 2013 reflect an eight month fiscal year (May -
December) due to the conversion of the City’s fiscal year to the calendar year.
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Revenues:

CITY OF ELMHURST
GLOS MAUSOLEUM FUND (#720)
Revenues and Expenditures
And Changes in Fund Balance
Fiscal Years Ended April 30 (a) and December 31 (b)

Interest Income
Total Revenues

Expenditures:

Repairs & Maintenance
Total Expenditures

Excess (Deficiency) Revenues

Over Expenditures

Fund Balance Beginning of Year

Fund Balance End of Year

297

2012/13 2013 (8 Mo.) 2014 2015 2016

Actual (a) Actual (b) Estimated (b) Proposed (b) Proposed (b)

131 58 100 150 250

131 58 100 150 250

- - - 1,000 1,000

- - - 1,000 1,000

131 58 100 (850) (750)

34,329 34,460 34,518 34,618 33,768

34,460 34,518 34,618 33,768 33,018
— s ————— e



City of EImhurst, lllinois
Proposed Annual Budget
For The Fiscal Year Ending December 31, 2015

CITY OF ELMHURST, ILLINOIS

SCHEDULE OF REVENUES 2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
Glos Mausoleum Fund - 720-0000
Interest Income - 361
01-00 Int. Income 131 58 255 100 150 250
Sub-Total 131 58 255 100 150 250
Total Glos Mausoleum Fund 131 58 255 100 150 250
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City of Elmhurst, Illinols
Proposed Annual Budget
For The Fiscal Year Ending December 31, 2015

Glos Mausoleum Fund - 720

Glos Mausoleum - 720- 0000-492
Repairs & Maintenance

50-01 Building - -
50-09 Grounds - -

Total Glos Mausoleum Fund - -

2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
500 - 500 500
500 - 500 500
Sub-Total . - 1,000 - 1,000 1,000
1,000 - 1,000 1,000
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CITY OF ELMHURST, IL

2015 PROPOSED
BUDGET

WORKING CASH FUND

The Working Cash Fund is used to account for temporary loans made by the
Working Cash Fund to other funds when the City deems it necessary.
Miscellaneous one time revenues and interest income are the primary sources
of revenues for this fund. The Working Cash Fund Policy states that the
minimum fund balance in the Working Cash Fund will be $800,000 and the
maximum balance will be $1,000,000. Funds in excess of the maximum fund
balance will be transferred to the General Fund.

During fiscal years 2008/09 and 2009/10, $950,000 was transferred from the
Working Cash Fund to the General Fund to alleviate the financial stress of the
General Fund. Starting in FY 2011, five annual payments of $190,500 (plus
interest) were transferred from the General Fund to the Working Cash Fund to
repay the loan. The final payment was made in FY 2014.

Note: Revenues and expenditures in FY 2013 reflect an eight month fiscal year (May -
December) due to the conversion of the City’s fiscal year to the calendar year.
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CITY OF ELMHURST
WORKING CASH FUND (#770)
Revenues and Expenditures
And Changes in Fund Balance

Fiscal Years Ended April 30 (a) and December 31 (b)

2012/13 2013 (8 Mo.) 2014 2015 2016
Revenues: Actual (a) Actual (b) Estimated (b) Proposed (b) Proposed (b)
Interest Income 1,787 1,307 2,600 5,000 7,500
Sale of Property - - - - -
Total Revenues 1,787 1,307 2,600 5,000 7,500
Excess (Deficiency) Revenues
Over Expenditures 1,787 1,307 2,600 5,000 7,500
Other Financing Source (Uses):
Operating Transfers (Out) - - - - (7,388)
Operating Transfers In 191,986 (c) 191,025 (c) 191,000 (c) - -
Total Other Fin. Sources (Uses) 191,986 191,025 191,000 - (7,388)
Excess (Deficiency) of
revenues and other financing
sources over expenditures
and other financing uses 193,773 192,332 193,600 5,000 112
Fund Balance Beginning of Year 415,183 608,956 801,288 994,888 999,888
Fund Balance End of Year 608,956 801,288 994,888 999,888 1,000,000

(c) Repayment of General Fund borrowing of $950,000 over five (5) years.
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City of EImhurst, lllinols
Proposed Annual Budget

For The Fiscal Year Ending December 31, 2015

CITY OF ELMHURST, ILLINOIS
SCHEDULE OF REVENUES

Working Cash Fund - 770-0000
Interest Income - 361
01-00 Int. Income
Sub-Total
Operating Transfer In - 391
01-00 Tran. From General Fund
Sub-Total

Total Working Cash Fund

2012/2013 2013 (8 Months) 2014 2014 2015 2016
Actual Actual Budget Estimated Projected Projected
1,787 1,307 6,800 2,600 5,000 7,500
1,787 1,307 6,800 2,600 5,000 7,500
191,986 191,025 190,500 191,000 - -
191,986 191,025 190,500 191,000 - -
193,773 192,332 197,300 193,600 5,000 7,500
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City of Elmhurst, lllinois
Proposed Annual Budget
For The Fiscal Year Ending December 31, 2015

Working Cash Fund - 770
2012/2013 2013 (8 Months) 2014

Working Cash Fund - 770-0000-492

Interfund Transfers
98-01 Trans. To General Fund -

Total Working Cash Fund

2014 2015 2016
Actual Actual Budget Estimated Projected Projected
- - - 7,388
Sub-Total - - - - 7,388
- - - - 7,388
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