
FY 2013 

ANNUAL TAX INCREMENT FINANCE 

REPORT 

STATE OF ILLINOIS 
COMPTROLLER 

JUDY BAAR TOPINKA 

Name of Municipality: ..... c_it~y...;;.o_f E;;;..l...,.m_h....;u ..... rs ..... t ,_l L;;..._ ____ Reporting Fiscal Year: 

County: DuPage Fiscal Year End: 
--~--------

Unit Code: 022/045/30 

TIF Administrator Contact Information 

First Name: Marilyn Last Name: Gaston 

Address: 209 N. York Street Title: Director of Finance 

Telephone: ( 630) 530-31 06 City: Elmhurst Zip: 

Mobile E-mail marilyn.gaston@elmhurst.org 

2013 

4/30/2013 

60126 

Mobile Best way to _x_ Email _x_ Phone 
Provider contact --Mobile Mail --

I attest to the best of my knowledge, th is report of the redevelopment project areas in: City/Village of 

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act 
165 ILCS 5/11-74.4-3 et. sea.l Or the Industrial Jobs Recoverv Law 165 ILCS 5/11-74.6-10 et. sea.l 

~t.~ /}J;zti~~'( . .;;zo/ -3 
Written signature o IF Admm1stator Date 

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*) 

FILL OUT ONE FOR EACH TIF DISTICT 

Name of Redevelopment Project Area Date Designated Date Terminated 

Central Business District RPA 10/20/1986 

.. 
*All statutory Citations refer to one of two sect1ons of the lllmo1s Mun1c1pal Code: the Tax Increment Allocat1on 
Redevelopment Act[65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.] 



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed In Section 1.) 

FY 2013 

Name of Redevelopment Project Area: Central Business District 
Primary Use of Redevelopment Project Area•: Commercial 
If "Combination/Mixed" List Component Types: 

Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one): 
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law 

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State 
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)) 

ent labeled nt A 

re there any activities undertaken In furtherance of the objectives of the redevelopment plan, 

including any project implemented in the preceding f iscal year and a description of the activities 
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/ 11-74.6-22 (d) (7) (A and B)) 
If yes, please enclose the Activities Statement labeled Attachment 0 

Were any agreements entered Into by the municipality with regard to the disposition or redevelopment 
of any property within the redevelopment project area or the area within the State Sales Tax Boundary? 

[651LCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)) 

hment F 
Did the municipality's TIF advisors or consultants enter Into contracts with entities or persons that have 
received or are receiving payments f inanced by tax Increment revenues produced by the same TIF? [65 
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)) 
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G 

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)) 

I revenue equal to or greater than 100,000 been made Into 
the special tax allocation fund? [651LCS 5/11-74.4-5 (d) (9) and 5/1 1-74.6-22 (d) (9)) 
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled 
Attachment L 

A list of all intergovernmental agreements in effect In FY 2010, to which the municipality is a part, and an 
accounting of any money transferred or received by the municipality during that fiscal year pursuant to 
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)] 

lease enclose list on I of the Intergovernmental agreements labeled Attachment M 

X 

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residentia l, and Combination/Mixed. 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 



SECTION 3.1 • (651LCS 5/11·74.4-5 (d) (5) and 651LCS 5/11·74.6·22 (d) (5)) 

Provide an analysis of the special tax allocation fund. 

FY 2013 
TIF NAME: Central Business District (Elmhurst TIF 1) 

Fund Balance at Beginning of Reporting Period Is 943,13o I 

Revenue/Cash Receipts Deposited In Fund During Reporting FY: Reporting Year Cumulative* 

Property Tax Increment s 2,416,059 s 32,755,765 
State Sales Tax Increment s 259,868 s 3,087,433 
Local Sales Tax Increment s 347,179 s 3,595,722 
State Utility Tax Increment s - s -
Local Utility Tax Increment s - s -
Interest s 8,994 s 931,995 
Land/ Building Sale Proceeds s - s 827,299 
Bond Proceeds s - s 9,005,084 
Transfers from Municipal Sources s - s 954,919 
Private Sources s - s 369,609 
Other (Rental Income and Grants) s 105,800 s 876,239 

%of Total 

63% 
6% 
7% 
0% 
0% 
2% 
2% 

17% 
2% 
1% 
2% 

*must be completed where 'Reporting Year' Is 
populated 

Total Amount Deposited In Special Tax Allocation 

Fund During Reporting Period 

Cumulative Total Revenues/Cash Receipts 

Is 3,137,9oo I 

Is 

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) ._I S"----'1,_8_68....:.,_35_1_.1 

Distribution of Surplus ._I s.;__ _ ___ -_.1 

Total Expenditures/Disbursements ~..1 S.:___;;.:1,.;;.86.;;.8;..:.,3.;;.5;..;1;.Jj 

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS ~...I S:.,..___;,l..:.,2....;.6..;.;9,:..;.5....;49~j 

FUND BALANCE, END OF REPORTING PERIOD* I'-'S _ ___.2,_21_2.:....,6_79~j 
* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3 

Total Amount Designated (Carried forward from Section 3.3) Is (2,463,036)1 

52,4o4,o6s I 100%1 



SECTION 3.2 A· (651LCS 5/11-74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5)) 
FY 2013 
TIF NAME: Central Bus iness District (Elmhurst TIF 1) 

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period) 

FOR AMOUNTS >$10 000 SECTION 3 2 B MUST BE COMPLETED ' 
Category of Permissible Redevelopment Cost [65 1LCS 5/1 1-74.4·3 (q) and 651LCS 5/11-74.6-
10 (o)) Amounts Reporting Fiscal Year 
1. Costs of studies, administration and professional services-Subsections (q)(1) and (o) (1) 

1 ·-~~ 
Professional Services/Consultant Fees 103,276 ~,·rtk : ~ 
Other Expenses 520,962 •< : -;~! •!!:. ... 

" 
$ 624,238 

2. Cost of marketing sites-Subsections (q)(1.6) and (oll1 .6}_ 

$ . 
3. Property assembly. demolition. site preparation and environmental site Improvement costs. 
Subsection (qX2). (o)(2) and (o)(3) 

$ . 
4. o...;osts or renaonnauon, reconstrucuon. repair or remoaenng ot ex1sung puonc or pnvate DUIIOings. 
Subsection (qX3) and (oX4) 

Retail Business Improvements 35,000 

$ 35.000 
5. Costs of construction of public works and Improvements. Subsection (q)(4) and (oX5) 

Streetscape 639,229 
Other Public Improvements (Parking Lot Resurfacing) 45.316 

$ 684.545 

6. Costs of removing contaminants required by environmental laws or rules (o)(6) • Industrial Jobs 
Recovery TIFs ONLY 

$ -



SECTION 3.2 A 

PAGE2 
7. cost of)ob training and retraining, mc1uamg wenare to worK programs ::>uosect1on (QJ(OJ, (OJ(f 1 
and (o)(12j II 

. ~ 

_"!.. i. 

_;._ 

$ -
8. Financing costs. Subsection (q) (6) and (o)(8) 

Bond & Interest G.O. Series 2006 321,333 

Bond & Interest G.O. Series 2008 24.748 

Bond & Interest G.O. Series 2012 178,487 

$ 524,568 
9. Approved capital costs. Subsection (q){7)and (o)(9) 

$ -
10. Cost of Reimbursing school districts for their Increased costs caused by TIF assisted housing 
projects. Subsection (q)(7.5)- Tax Increment Allocation Redevelopment T IFs ONLY 

$ -
11. Relocation costs. Subsection (q)(8) and (o)(10) 

$ -
12. Payments In lieu of taxes. Subsection (q)(9) and (o)(11) 

$ 
1 J. L;osts or JOD tra1nmg, retraining aavancea vocational or career education provided oy otner 
taxing bodies. Subsection (q)(10) and (o)(12) 

$ 



SECTION 3.2 A 
PAGE 3 

14. Costs of reimbursing private developers for Interest expenses Incurred on approved 
redevelopment projects. Subsection (q)(11 )(A-E) and (o)(13)(A·El 

· .. 

$ . 
15. Costs of construction of new housing units for low Income and very low-Income households. 
Subsection (q)(11 )(F)- Tax Increment Allocation Redevelopment TIFs ONLY .I 

$ . 
16. Cost of day care services and operational costs of day care centers. Subsection (q) (1 1.5)- Tax 
Increment Allocation Redevelopment TIFs ONLY 

$ . 

!TOTAL ITEMIZED EXPENDITURES 1.868.351 I 



Section 3.2 B 
FY 2013 

TIF NAME: Central Business District (Elmhurst TIF 1) 

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current 
reporting year. 

There were no vendors, including other municipal funds, paid in excess of 
$10,000 during the current reporting period. 

Name Service 

Storino, Romella & Durkin Profession/Legal 
VanSlyke Enterprises Professional/Consulting 
Findzall Community Marketing Professional 
Elmhurst City Centre, Inc. Professional 
Tracy Cross & Associates Professional/Consulting 
Transystems Corp. Professional/Engineering 
Korus LLC Retail Improvements 
IL Department of Transportation Streetscape/Parking Imp. 

C-A Construction Parking Lot Improvements 

Amount 

$ 37,049.09 

$ 31,100.00 

$ 11,836.25 

$ 518,684.49 

$ 11,500.00 

$ 89,750.21 

$ 10,000.00 

$ 580,476.27 

$ 15,053.81 



SECTION 3.3 • (651LCS 5/11-74.4-5 (d) (5) 651LCS 11-74.6-22 (d) (5)) 
Breakdown of the Balance In the Special Tax Allocation Fund At the End of the Reporting Period 

FY 2013 
TIF NAME: Central Business District (Elmhurst TIF 1) 

FUND BALANCE, END OF REPORTING PERIOD Is 2,212,679 I 

Amount Designated 
1. Description of Debt Obligations 
GO Bond Series 2004- 12/01/04 (Refunding) s 9,900,000 s -
GO Bond Series 2000 - 12/01/ 00 (Refunding) s 5,405,000 s -
GO Bond Series 2001- 12/ 01/01 (Refunding) s 10,000,000 s -
GO Bond Series 2006 - 03/ 01/06 s 9,500,000 s 632,677 
GO Bond Series 2008 - 10/01/08 (Refunding) s 8,170,000 s 24,718 
GO Bond Series 2012- 08/01/12 (Refunding- S7,040,000) s 10,000,000 s 3,358,320 
Taxable G.O. Note Payable orig. dated 8/1/94 (Line of Credit) s 2,950,000 s -

Total Amount Designated for Obligations Is 55,925,ooo I s 4,015,715 I 

2. Description of Project Costs to be Paid 

Fa~ade/Retaillmprovements (2013 Budget) s 135,000 
Streetscape/Other Improvements (2013 Budget) s 525,000 

Total Amount Designated for Project Costs Is 66o,ooo I 

TOTAL AMOUNT DESIGNATED Is 4,675,715 I 

SURPLUS*/(DEFICIT) Is (2,463,036) I 

• NOTE: If a surp lus is calculated, the municipality may be required to repay the amount to overlapping taxing 



SECTION 4 [651LCS 5/11-74.4·5 (d) (6) and 651LCS 5/11·74.6-22 (d) (6)] 
FY 2013 

TIF NAME: Central Business District (Elmhurst TIF 1) 
Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

_X_ No property was acquired by the Municipality Within the Redevelopment Project Area 

Property Acquired by the Municipality Within the Redevelopment Project Area 

Property (1 ): 

Street address: 

Approximate size or description of property: 

Purchase price: 

Seller of property: 

Property (2): 

Street address: 

Approximate size or description of property: 

Purchase price: 

Seller of property: 

Property (3): 

Street address : 

Approximate size or description of property: 

Purchase price: 

Seller of property: 

Property (4): 

Street address : 

Approximate size or description of property: 

Purchase price: 

Seller of property: 



FY 2013 

SECTION 5 • 65 ILCS 5/11·74.4·5 (d) (7) (G) and 65 ILCS 5/11·74.6·22 (d) (7) (G) 
PAGE 1 

TIF NAME: Central Business District (Elmhurst TIF 1) 

SECTION 5 PROVIDES PAGES 1·3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF 
REPORT. PAGES 2·3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES 

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area: --
ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area 
and list them In detail below*. 23 

Estimated Investment 
for Subsequent Fiscal Total Estimated to 

TOTAL: 11/1/99 to Date Year Complete Project 

Private Investment Undertaken (See Instructions) $ 91 ,551 '102 $ 150,000 $ 750,000 

Public Investment Undertaken $ 14,596,206 $ 150,000 $ 750,000 

Ratio of Private/Public Investment 6 3/11 1 

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE 

Construction of additional level on Adelaide Deck 

Private Investment Undertaken (See Instructions} $ . $ $ 
Public Investment Undertaken $ 1,800,000 $ . $ . 
Ratio of Private/Public Investment 0 0 

Project 2: 

Fa~ade Improvements 
Private Investment Undertaken (See Instructions) $ 5,526,202 $ 150,000 $ 750,000 

Public Investment Undertaken $ 922,059 $ 50,000 $ 250,000 

Ratio of Private/Public Investment 6 3 

Project 3: 

Construction of additional level on Schiller Deck 

Private Investment Undertaken (See Instructions} $ $ . $ 

Public Investment Undertaken $ 2,100,000 $ . $ 
Ratio of Private/Public Investment 0 0 

Project 4: 

Jewel Food Store Redevelopment 

Private Investment Undertaken (See Instructions) $ 3,500,000 $ . $ . 
Public Investment Undertaken $ 91 ,028 $ . $ . 

Ratio of Private/Public Investment 38 9/20 0 

Project 5: 

Homewerks Development (111 Larch) 

Private Investment Undertaken (See Instructions) $ 3,800,000 $ . $ 

Public Investment Undertaken $ 65,000 $ . $ 

Ratio of Private/Public Investment 58 6/13 0 

Project 6: 

Davis Street Development (116 York) 

Private Investment Undertaken (See Instructions) $ 2,200,000 $ . $ . 
Public Investment Undertaken $ 727,500 $ . $ . 
Ratio of Private/Public Investment 3 2/83 0 



PAGE 2 

Project 7: 

CVS Redevelopment Project 

Private Investment Undertaken (See Instructions) $ 1 '1 00,000 $ . $ . 
Public Investment Undertaken $ . $ . $ . 
Ratio of Private/Public Investment 0 0 

Project 8: 

Market Square Development (Townhouses) 

Private Investment Undertaken( See Instructions) $ 3,800,000 $ . $ . 
Public Investment Undertaken $ . $ . $ . 
Ratio of Private/Public Investment 0 0 

Project 9: 

163-177 Larch Townhouses (8) 

Private Investment Undertaken (See Instructions) $ 1,300,000 $ . $ . 
Public Investment Undertaken $ . $ . $ . 
Ratio of Private/Public Investment 0 0 

Project 10: 

Museum Place Partners Development 

Private Investment Undertaken (See Instructions) $ 11 ,000,000 $ . $ . 
Public Investment Undertaken $ 314,350 $ . $ . 
Ratio of Private/Public Investment 35 0 

Project 11: 

Hahn Street Parking Lot Improvements 

Private Investment Undertaken (See Instructions) $ . $ . $ . 
Public Investment Undertaken $ 700.408 $ . $ . 
Ratio of Private/Public Investment 0 0 

Project 12: 

Streetscape Improvements (Since FY 1999/2000) 

Private Investment Undertaken (See Instructions) $ . $ . $ 
Public Investment Undertaken $ 5,830,784 $ 100,000 $ 500,000 

Ratio of Private/Public Investment 0 0 

Project 13: 
MacCormac Partners Townhouses (6) · 235 Addison 

Private Investment Undertaken (See Instructions) $ 1,200,000 $ . $ . 
Public Investment Undertaken $ 91 ,635 $ . $ . 
Ratio of Private/Public Investment 13 2/21 0 

Project 14: 

Project 14: Budgell Townhouses (4) . 222 Addison 

Private Investment Undertaken (See Instructions) $ 2,100,000 $ . $ . 
Public Investment Undertaken $ . $ . $ . 
Ratio of Private/Public Investment 0 0 

Proj_ect 15: 

Larch Townhouses (8) • 193·207 Larch 

Private Investment Undertaken (See Instructions) $ 4,800,000 $ . $ 
Public Investment Undertaken $ . $ . $ . 
Ratio of Private/Public Investment 0 0 



PAGE 3 

Project 16: 

Budge II Redevelopment Project (269-275 N. York) 

Private Investment Undertaken (See Instructions) $ 2,000,000 $ . $ . 
Public Investment Undertaken $ 394,895 $ . $ . 
Ratio of Private/Public Investment 5 2/31 0 

ProJect 17: 

York Theatre Development Project (150 N. York) 

Private Investment Undertaken (See Instructions) $ 2.155,000 $ . $ . 
Public Investment Undertaken $ 110,000 $ . $ . 
Ratio of Private/Public Investment 19 13/22 0 

Project 18: 

Block 300 Develo_pment Projectj_105 S. York) 

Private Investment Undertaken (See Instructions) $ 33,149,500 $ $ . 
Public Investment Undertaken $ 1,141 ,810 $ . $ . 
Ratio of Private/Public Investment 29 1/31 0 

Project 19: 

Budgell Townhomes (6) · 230·238 Addison 

Private Investment Undertaken (See Instructions) $ 1,800,000 $ . $ . 
Public Investment Undertaken $ . $ $ 

Ratio of Private/Public Investment 0 0 

Project 20: 

Lucky Strike Redevelopment Project 

Private Investment Undertaken (See Instructions) $ 1.100,000 $ . $ . 
Public Investment Undertaken $ 60,000 $ . $ . 
Ratio of Private/Public Investment 18 1/3 0 

Project 21: 
Elmhurst Medical Center (152 N. Addison) 

Private Investment Undertaken (See Instructions) $ 2,800,000 $ . $ 
Public Investment Undertaken $ 50,000 $ . $ . 
Ratio of Private/Public Investment 56 0 

ProJect 22: 

Benjamin Moore (223 N. York) 

Private Investment Undertaken (See Instructions) $ 503.000 $ . $ . 
Public Investment Undertaken $ 50.000 $ . $ . 
Ratio of Private/Public Investment 10 3/50 0 

Project 23 : 

Harris Bank/Elmhurst Pointe (111·115 W. Third) 

Private Investment Undertaken (See Instructions} $ 7,717,400 $ . $ . 
Public Investment Undertaken $ 146,737 $ . $ . 
Ratio of Private/Public Investment 52 54/91 0 

Project 24: 

Private Investment Undertaken (See Instructions} 

Public Investment Undertaken 

Ratio of Private/Public Investment 0 0 

Project 25: 

Private Investment Undertaken (See Instructions} 

Public Investment Undertaken 

Ratio of Private/Public Investment 0 0 



Optional: Information In the following sections Is not required by law, but would be helpful In evaluating the performance 
of TIF In Illinois. *even though optional MUST be included as part of complete TIF report 

SECTION 6 

FY 2013 
TIF NAME: Central Business District (Elmhurst TIF 1) 

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area 
Year redevelopment 

project area was 
designated 

19861 $ 
Base EAV 

Reporting Fiscal Year 
EAV 

21,656,860 I s 46,340,450 I 

List all overlapping tax districts in the redevelopment project area. 
If overlapping taxing district received a surplus, list the surplus. 

_X_ The overlapping taxing districts did not receive a surplus. 

Surplus Dlstrlbutea nom reaeve1opment 
Overlapping Taxing District project area to overlapping districts 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

SECTION 7 

Provide information about job creation and retention 

uescnptton ana 1 ype 
Number of Jobs Number of Jobs (Temporary or 

Retained Created Permanent) of Jobs Total Salaries Paid 

$ 
Information not $ 
available at this time $ 

$ 
$ 
$ 
$ 

SECTION 8 

Provide a general description of the redevelopment project area using only major boundaries: 

I see Attchment A 

Optional Documents Enclosed 

Legal description of redevelopment project area See Attachment A - Exhibit C 
Map of District See Attachment A - Exhibit D 
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0-49-2012 

ATTACHMENT A and E 
{CBD TIF I) 

AN ORDINANCE APPROVING AN AMENDMENT 

RELEASING PARCElS FROM THE REDEVELOPMENT 

PROJECT AREA OF THE CENTRAL BUSINESS DISTRICT 

TAX INCREMENT FINANCING DISTRICT FOR THE 

CITY OF ELMHURST, DUPAGE AND COOK COUNTIES, ILLINOIS 

WHEREAS, the City of Elmhurst (the "City") did heretofor adopt the following ordinances 
to establish the Central Business District tax increment financing district (the "Central Business 

TIF District"): 

• Ordinance No. 0 -15-86 entitled, "An Ordinance Approving the Tax Increment 
Redevelopment Plan and Project, as amended"; 

• Ordinance No. 0-16-86 entitled, "An Ordinance Designating the Tax Increment 

Redevelopment Project Area"; and 

• Ordinance No. 0 -17-86 entitled, "An Ordinance Adopting Tax Increment 
Finance"; 

(collectively the uTIF Ordinances"); and 

WHEREAS, the General Assembly of the State of Illinois amended Section 11-74.4-3.5(c) 

of the Tax Increment Allocation Act [65 ILCS 5/11-74.4-1 et seq. (2010 State Bar Edition)] (the 
"Act") to provide that the term of the Central Business TIF District be extended to 35 years; and 

WHEREAS, Section 11-74.4-S(c) of the Act authorizes a municipality to amend an 

existing tax increment financing district without further public hearing and related notices and 
procedures, provided the proposed amendment complies with the requirements of said Section 
11-74.4-S(c) of the Act; and 

WHEREAS, the corporate authorities of the City have determined that it is in the best 
interest of the City to remove certain parcels of property from the Central Business TIF District 
(the "Released Parcels"); and 

WHEREAS, the Released Parcels are legally described in Exhibit A, attached hereto and 

made a part hereof, and depicted in Exhibit B, attached hereto and made a part hereof; and 

WHEREAS, upon removal of the Released Parcels from the Central Business TIF District, 

the Central Business TIF Districts, as amended, shall be legally described as set forth in Exhibit 

326381.! 



C, attached hereto and made a part hereof, and depicted as set forth in Exhibit D, attached 
hereto and made a part hereof; and 

WHEREAS, the corporate authorities of the City find that the amendment of the Central 
Business TIF District to remove the Released Parcels may be done without further public 
hearing and related notices and procedures and further find that the proposed amendment 
complies with Section 11-74.4-S(c) of the Act as follows: 

1. No additional properties are being added to the redevelopment project 
area; and 

2. The release of the Released Pa reels will not effect the general land uses of the 
redevelopment plan; and 

3. The release of the Released Parcels will not substantially change the nature of 
the redevelopment project; and 

4. The total estimated redevelopment project cost set forth in the redevelopment 
plan will not be increased; and 

5. No additional redevelopment project costs will be added in addition to those 
costs as set out in the redevelopment plan; and 

6. The amendment will not increase the number of inhabited residential units to be 
displaced from the redevelopment project area. 

NOW, THEREFORE, BE IT ORDAINED by the Mayor and City Council of the City of 
Elmhurst, DuPage County, Illinois, as follows: 

SECTION 1. That the Mayor and City Council hereby adopt the aforesaid recitals as 
the findings of the City Council regarding this Amendment to the Redevelopment Project Area, 
as though fully set forth herein. 

SECTION 2. That the Released Parcels legally described in Exhibit A and depicted in 
Exhibit B are hereby removed from the Central Business TIF District. 

SECTION 3. That upon removal of the Release Parcels from the Central Business TIF 
District, the Central Business TIF District shall be legally described as set forth in Exhibit C and 
depicted as set forth in Exhibit D. 

SECTION 4. That all the provisions of the TIF Ordinances as may otherwise be 
amended from time to time, and any other ordinance of the City concerning the Central 
Business TIF District, shall remain in full force and effect to the extent that those prior 
ordinances are not superseded by, inconsistent or in conflict with this Ordinance. 

3263R 1.1 



SECTION 5. That the City Clerk is hereby directed to give mailed notice of the passage 
and approval of this Ordinance to each affected taxing district and registrant on the interested 
parties registry and to publish notice in a newspaper of general circulation in the City, no later 
than ten (10} days after passage and approval hereof. The City Clerk is further directed to file a 
certified copy of this Ordinance with the DuPage County Clerk, the Illinois Department of 
Commerce and Economic Opportunity and the Illinois Department of Revenue. 

SECTION 6. This Ordinance shall be in full force and effect upon its passage and 
approval in the manner provided by law. 

ADOPTED this 4 ·Hv day of Sot p·t 2012, pursuant to a roll call vote as follows: 

AYES: It) 

NAYS: ou 

ABSENT: ---.:.:~=---------------

ABSTENTION:------------

APPROVED by me this t.fN'\.. day of Scft .2012. 

A TIESTED and filed in my office, 
this '-/-1-1.., day of $'<:pt. 2012. 

Patty Spencer, Clerk of the City of Elmhurst, 
DuPage and Cook Counties, Illinois 

326381. I 

Peter P. DiCianni, Ill, Mayor ofthe City of 
Elmhurst, DuPage and Cook Counties, Illinois 



SUBJECT: 

COUNCIL ACTION SUMMARY 

An Ordinance Approving an Amendment Releasing Parcels from the 

Redevelopment Project Area of the Central Business District Tax Increment 
Financing District for the City of Elmhurst, DuPage and Cook Counties, Illinois 

(Release of Hahn Street Parcels) 

ORIGINATOR: City Manager/City Attorney 

DESCRIPTION OF SUBJECT MATTER: 

The attached ord inance removes certain parcels of property from the Central Business District 
Tax Increment Financing District. 

326381 .1 



EXHIBIT A 

LEGAL DESCRIPTION OF RELEASED PARCELS 

That part of Sections 1 and 2, Township 39 North, Range 11, East of the Third Principal 
Meridian, described as follows: 

Lots 1 through 11, inclusive, and Lot 16 (except the South 3 feet of said Lot 4, dedicated for 
alley) and (except that part taken or used for highway by the State of Ill inois, Department of 
Transportation) in Hahn's Subdivision of Lots 2, 3, 4, 5 and 6 and the North X of Lots 7 and 8 in 
the Plat of the Town of Cottage Hill, according to the Plat thereof recorded as Document 47483 
on December 8, 1891, 

and Lots 1 through 4, inclusive, (except the South 3 feet of said Lot 4, dedicated for alley) and 
(except for a triangular piece located at the Northeast corner of said Lot 1, said triangle 
measuring 14.9 feet on the North by 23.8 feet on the East and 27.6 feet on the Southwest) and 
(except that part taken or used for highway by the State of Illinois, Department of 
Transportation) in North-York Addition to Elmhurst, according to the Plat thereof recorded as 
Document 321588 on January 20, 1932, 

and vacated alley lying between Lots 1 through 4 in said Hahn's Subdivision and Lots 1 through 
4 in said North-York Addition, according to the Plat thereof recorded as Document R62-22231 
on July 9, 1962, 

and lots 1 and 2 in Resubdivision of Lots 12, 13, 14 and 15 in Hahn's Subdivision, according to 
the Plat thereof recorded as Document 412178 on June 21, 1940, 

and Lots 1 and 2, (except a triangular piece located at the Northwest corner of said lot 1 
measuring 12 feet on the North and West sides, as described in Document R66-35347) and 
(except that part taken or used for highway by the State of Illinois, Department of 
Transportation) in Fairview Addition to Elmhurst, according to the Plat thereof recorded as 
Document 110851 on February 7, 1913, 

and all adjacent and contiguous alleys and rights-of-way, 

all in York Township, DuPage County, Illinois. 

Addresses and PINs to be removed: 

06-01-100-035 
06-01-100-040 

06-02-206-003 

326381.1 

277 N. York Street 
281 N. York Street 

125 W. Hahn Street 



06-02-206-004 123 W. Hahn Street 
06-02-206-005 119 W. Hahn Street 
06-02-206-010 115 W. Hahn Street 
06-02-206-011 111 W. Hahn Street 
06-02-206-016 260 N. York Street 
06-02-206-017 110 W. North Avenue 

06-02-207-004 238 N. York Street 
06-02-207-005 236 N. York Street 
06-02-207-015 242 N. York Street 

3263H I. I 



EXHIBITB 

MAP OF RELEASED PARCELS 
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Elmhurst TIF 1 
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EXHIBITC 

LEGAL DESCRIPTION OF THE AMENDED CENTRAL BUSINESS TIF DISTRICT 

That part of Sections 1 and 2, Township 39 North, Range 11, East of the Third Principal 
Meridian, described as follows: Commencing at the intersection of the South line, extended 
easterly, of Lot 2 in Block 1 of Fairview Addition to Elmhurst, recorded as Document 110851 on 
February 7, 1913, with the East Alley right-of-way line in said Block 1, for a place of beginning, 
thence southerly along said East Alley right-of-way line to the North right-of-way line of Third 
Street, thence Easterly to a point 145.07 feet West of the West right-of-way line of Michigan 
Street, thence Southerly along a line parallel to and 145.07 feet West of the West right-of-way 
line of Michigan Street to a point 49.5 feet South of the North Property line of Lot 4 in Block 4 
of Moench's Addition to Elmhurst, recorded as Document 37748 on July 11, 1887, thence 
Easterly along a line parallel to and 49.5 feet South of said North Property line of Lot 4 to the 
West right-of-way line of Michigan Street, thence Northerly to the North right-of-way line of 
Third Street, thence Easterly to the East right-of-way line of Illinois Street, thence Southerly to 
the North right-of-way line of Elmhurst Avenue, thence Easterly to the East right-of-way line 
extended of Haven Road, thence Southerly along said right-of-way line, extended, to the South 
right-of-way line of Park Avenue, thence Northwesterly along said right-of-way line to the West 
Property line of Park Avenue East Condominium subdivision, recorded as Document R87-
145363 on October 2, 1987, thence Southerly to the South Property line of said subdivision, 
thence Easterly to the East Property line of County Clerk's Assessment Division in the Southwest 
Quarter of Section 1, recorded as Document 233181 on April 8, 1927, thence Southerly along 
said Property line to the South Property line of Lot 2 of said County Clerk's Assessment Division, 
thence Westerly along said Property line to the West right-of-way line of Robert T. Palmer 
Drive, thence Northerly along said right-of-way line to the South Property line of the Elmhurst 
Museum Plat of Consolidation, recorded as Document R2001-194047 on September 12, 2001, 
thence Westerly along said South Property line to the West Property line of said Plat, thence 
Northerly along said West Property line to the Northerly Property line of Morningside Crescent 
Court Final Plat of Resubdivision, recorded as Document R2005-084311 on April 25, 2005, 
thence generally Westerly along said Northerly Property line to the East right-of-way line of 
York Street, thence Southerly along said East right-of-way line to it's intersection with the North 
Property line of Lot 1 in Rakow's Subdivision, recorded as Document 35777 on April 12, 1886, 
thence Easterly along said North Property line to the East Property line of sa id Lot 1, thence 
Southerly along said East line, extended Southerly, of Lots 1 and 2 in said Rakow's Subdivision 
to its intersection with the Southerly right-of-way line of Robert T. Palmer Drive, thence 
following said right-of-way line Westerly to the South Property line of Lot 9, in said County 
Clerk's Assessment Division, thence Southerly along the East right-of-way line of York Street, to 
the intersect ion of said East right-of-way line and the extension of a line that is parallel to and 
66 feet North of the North right-of-way line of Arthur Street, thence Westerly along said line 
extended to a line that is parallel to and 192.67 feet West of the West right-of-way line of York 
Street, thence Northerly to the North line of Lot 6 in Block 6 in Summit Addit ion to Elmhurst, 
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recorded as Document 10121 on January 30, 1856, thence Westerly 193.83 feet, thence 
Northerly 64 feet, thence generally Westerly to the West right-of-way line of Cottage Hill 
Avenue, thence Northerly to the Center line of the vacated Virginia Street right-of-way, 
recorded as Document R91-122850 on September 19, 1991, thence westerly to the West right­
of-way line of Prospect Avenue, thence Northerly to the South right-of-way line of Park Avenue, 
thence Northeasterly to the intersection of the West right-of-way line of Maple Avenue and the 
North right-of-way line of First Street, thence Northerly along the West right-of-way line of 
Maple Avenue to the intersection of said right-of-way line and the extended South Property line 
of Lot 16 in Struckmann's Resubdivision, recorded as Document 47717 on February 22, 1892, 
thence Easterly along said extended line to the East right-of-way line of larch Avenue, thence 
Southerly along said right-of-way line to the South Property line of Park Elm Condominium 
subdivision, recorded as Document R2001-199629 on September 19, 2001, thence Easterly 
along said Property line to the East Property line of said subdivision, thence Northerly to the 
South Property line of Lot 2B of Meadow Woods subdivision, recorded as Document R97-
173087 on November 12, 1997, thence Easterly along said Property line to the West Alley right­
of-way line of Block 1 in the Town of Elmhurst subdivision, recorded as Document 11706 on July 
30, 1869, thence Northerly along said Alley right-of-way line extended to its intersection with 
the extension of the South Property line of Lot 29 of Market Square Resubdivision, recorded as 
Document R98-193844 on September 21, 1998, thence Easterly along said Property line to the 
West right-of-way line of Addison Avenue, thence Northerly along said West right-of-way line 
to it's intersection with the South Property line, extended Westerly, of the Townhomes of 
Normandy Subdivision, recorded as Document R2002-142273 on May 30, 2002, thence Easterly 
along said South Property line to the East Property line of said Subdivision, thence Southerly 
along said East property line, extended to the North line of lot 1 of Harris Bank Subdivision, 
recorded as Document R2007-099433 on May 29, 2007, thence Easterly along said North line 
and North line extended to the East right-of-way line of York Street, thence Northerly along said 
East right-of-way line to the South line of said lot 2 in Block 1 of Fairview Addition to Elmhurst, 
thence Easterly along said South line and South line extended to the point of beginning, 
excepting therefrom the following described properties: 

Property 1: Commonly known as Elmhurst Place Apartments at 152 E Schiller St and it's 
adjoining parking lots (PINs 06-01-119-028, 06-01-119-029, and 06-01-119-034} described as 
follows: 

32638 1.1 

Parcel A: That part of lots 6 and 7 in Owner's Subdivision of part of lots 14 and 15 in 
Block 2 in Railroad Addition and part of Outlets 17, 19 and 20, recorded as Document 
82551 on September 19, 1904, lying East of the East right-of-way line of Kenilworth 
Avenue (now known as Robert T. Palmer Drive} as dedicated in Document R76-41408, 
recorded June 25, 1976, and that part of Lot 15 in Block 2 in Railroad Addition, recorded 
as Document 22259 on September 19, 1876, lying East of the East right-of-way line of 
said Kenilworth Avenue, and lying North of the North line of Lot 7 in aforesaid Owner's 
Subdivision, 



Parcel B: That part of Lot 14 in Block 2 in Railroad Addition, recorded as Document 
22259 on September 19, 1876, described as follow: Commencing at the Northwest 
corner of said Lot 14, running thence South along the West line of said Lot, 218 feet, 
thence East, parallel with City Road {now known as Schiller Street), 50 feet, thence 
North parallel with the West line of said lot 14, 218 feet to the intersection of City Road, 
thence West parallel with City Road to the place of beginning, 

Parcel C: Lots 1 and 2 (except the East 45 feet of Lot 1 and except that part thereof lying 
South of a line drawn at right angles to the West line of said Lot 2 from a point 138.0 
feet North of the Southwest corner of said Lot 2), in Owner's Subdivision of part of Lots 
14 and 15 in Block 2 in Railroad Addition and part of Outlots 17, 19 and 20, recorded as 
Document 82551 on September 19, 1904, 

Parcel D: That part of vacated Alley lying between Parcels A and C and Parcels B and C 
described as follows: Lying West of the East line of Parcel B extended South to the 
North line of Parcel C, and East of the East line of Parcel A extended South to the North 
line of Lot 3 in Owner's Subdivision of part of Lots 14 and 15 in Block 2 in Railroad 
Addition and part of Outlots 17, 19 and 20, recorded as Document 82551 on September 
19, 1904, along with the North half of vacated Alley lying South of and adjacent to Parcel 
A, East of the West line extended North of said Lot 3 in Owner's Subdivision and West of 
said East line extended South of Parcel A, 

Property 2: Commonly known as Museum Square Condominiums at 131 W. Adelaide St (PINs 
06-02-236-001 through 06-02-236-157, inclusive) described as follows: 

Museum Square Condominium Subdivision, recorded as Document R2002-157656 on 
June 17, 2002, 

Property 3: Commonly known as 137-145 S Cottage Hill Ave (PINs 06-02-231-028, and 06-02-
407-012 through 06-02-407-016 inclusive) described as follows: 

Lots 1-5, inclusive, and Outlot A in Graue Manor of Cottage Hill Subdivision, recorded as 
R1997-182810, on November 26, 1997, 

all in York Township, DuPage County, Illinois. 
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EXHIBIT D 

MAP OF AMENDED CENTRAL BUSINESS TIF DISTRICT 
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Office of the Comptroller 
Local Government Division 
James R. Thompson Center 
100 West Randolph Street 
Suite 15-500 
Chicago, Illinois 60601 

CITY OF ELMHURST 
209 NORTH YORK STREET 

ELMHURST, ILLINOIS 60126-2759 
(630) 530-3000 

www.elmhurst.org 

October 23, 2013 

RE: CITY OF ELMHURST, ILLINOIS 
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO.1 
CENTRAL BUSINESS DISTRICT TIF DISTRICT 

Dear Ladies and Gentlemen: 

STEVEN M. MORLEY 
MAYOR 

PATTY SPENCER 
CITY CLER K 

ELAINE LIBOVICZ 
CITY TREASURER 

JAMES A. GRABOWSKI 
CITY MANAGER 

I, Steven M. Morley, hold the position of Mayor of the City of Elmhurst, DuPage and 
Cook Counties, Illinois. I certify that, to the best of my knowledge, during the Fiscal Year 
ending April 30, 2013 the City complied with all the applicable requirements of the Tax 
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 eta/. (State Bar Ed . 2010}. 

BWB/tt 

279658-1 

Sincerely, 

ATTACHMENT B 
(TIF 1) · 



LAW OFFICES 

STORINO, RAMELLO & DURKIN 
9501 WEST DEVON AVENUE 

ROSEMONT, IL.L.INOIS 60018 

(847) 318 - 9500 
DONALD J . STORINO 

MICHAEL K . DURKIN 

RICHARD J, RAMELLO 

NICHOLAS S . PEPPERS 

THOMAS M. I!IASTIAN 

ANGELO F . DEL MARTO 

JAMES E, MACHOLL 

!!IRIAN W , BAUGH 

ANTHONY J . CASALE 

ANDREW Y. ACKER 

PETER A . PACIONE 

MELISSA A . MIROBALLI 

MATTHEW G . HOI.MES 

FACSI MILE (847) 3 18 · 9509 

Office of the Comptroller 
Local Government Division 
James R. Thompson Center 
100 W. Randolph Street~ Ste. 15-500 
Chicago, Illinois 60601 

October 23, 2013 

RE: CITY OF ELMHURST, ILLINOIS 

MICHAEL R . DURK I N 

THOMAS J, HALLERAN 

ERIN C . MORIARTY 

JOSEPH G . KUSPER 

MARK 1'! , STEPHENS 

I!IRYAN J, I!IERRY 

ANN M . WILLIAMS 

LEONARD P . DIORIO 

RICHARD F . PEI..I..EGRINO 

DONALD J . $TORINO II 

0 1" COUNSE L 

IN REPLY REI"ER TO F'ILE NO. 

ELMH-1 

TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 1 
CENTRAL BUSINESS DISTRICT TIF DISTRICT 

Dear Ladies and Gentlemen: 

We do hereby certify that the law firm ofStorino, Ramello & Durkin serves as Legal Counsel 
for the City of Elmhurst, Illinois. We further state that to the best of our knowledge and belief, 
during the Fiscal Year ending April30, 2013, the City was in compliance with the Tax Increment 
Allocation Redevelopment Act [65 ILCS 5/11-74.4, et seq. (State Bar Ed. 2012)] for the above TIF 
district; provided, no opinion is rendered regarding the timeliness of any reports filed by the City 
pursuant to the Act. 

This opinion is rendered solely for your infonnation and no other parties shall be entitled to 
rely on any matters set forth herein without the express written consent of the undersigned. This 
opinion is limited to the matters set forth herein and no opinion may be inferred or implied beyond 
that expressly stated. 

BWB/dcs 

407910.1 

STORING, RAMELLO & DURKIN 
Legal Counsel, City of Elmhurst 

~~w~ 
Brian W. Baugh 

ATTACHMENT C 
(TIF I) 



CENTRAL BUSINESS DISTRICT (TIF I) 

Section 2 -Activities Statement 
For period ended 4/30/13 

ATTACHMENT D 

1) Statement setting forth all activities undertaken in furtherance of the objectives of the 
redevelopment plan, including any project implemented in the preceding fiscal year and a 
description of the activities undertaken 

Streetscape- The City has developed a comprehensive Streetscape master plan that is subject to 
availability of funding from TIF revenues. During FY 2012/13, streetscape expenditures totaled 
$639,229. The projects completed included portions of York Street, Addison and Third Street and 
were partially funded by a state grant. It is anticipated that a majority of the final phases of the 
streetscape project will be funded through public/private partnerships. 

Special Service Areas- Previously, the City established two Special Service Areas (SSA #6 and SSA 
#7) within the Central Business District. The two special service areas replace the original SSA 
(#2) that had a ten-year term. The City Centre, Inc. (C.C.I.) receives funds for operating from a 
Special Service Area Real Estate Tax (from both SSA #6 and SSA #7) . The C.C.I. has elected its 
own Board of Directors, has retained full time staff and developed a work program for promotion 
of and coordination of advertising and events within the downtown area. SSA #7 includes the 
same boundaries as the original SSA #2 and provides a higher level of service for street cleaning, 
snow removal, street beautification and holiday decorations. SSA #6 removes some residential 

properties and provides the same services as SSA #7 in addition to the marketing and promotion 
of business. 

Parking Improvements- Previously (FY 2009), the City approved two agreements (0-03-2009 and 
0-06-2009) that allow for the future development of a mixed use, retail and parking st ructure 
(Thorne and Athar Parcels) within the Downtown TIF District. During FY 2012/13, Reso lutions (R-
55-2012 and R-01-2013) approving Letter Agreements between the City and the developer of the 
Addison Corridor Redevelopment Project were approved by the City Council. The Second and 
Third Letter Agreements amended and extended certain performance dates and milestones 
under the Development, Loan and Land Purchase and Sale Agreement for entering into 

construction agreement and commencing construction of the proposed parking deck with retail 
shell. Additional resolutions authorizing demolition, utility relocations and preliminary due 
diligence, investigations and site design for the Addison Street Parking Deck were also approved 
during the reporting period. Construction costs for the Addison Street deck will be funded 
through general obligations bonds that will be paid with general revenues of the City and not TIF 
revenues. During the reporting fiscal year, the City Council approved a Resolution (R-08-2013) 
allowing the City to reimburse itself with proceeds from a general obligation bond for capita l 
project costs incurred prior to the issuance. 

Other Public Improvements/Expenses- During fiscal year 2012/13, $45,316 was expended by the 
City from Redevelopment funds for parking lot improvements. The City also provided retail 
business grants to six new businesses in the Central Business District totaling $35,000. 



CENTRAL BUSINESS DISTRICT {TIF I} 
Section 2 -Activities Statement 
For period ended 4/30/13 

ATTACHMENT D 

Facade Program -A storefront renovation program has been established to assist businesses in 
improving the appearance of the Central Business District. During the year, no funds were 
expended by the City from Redevelopment funds for fa~ade improvements. Approximately 48 
businesses have participated in the program to date. Staff continues to work with businesses on 
upgrading their facilities . 

Intergovernmental Agreement with Unit School District #205 in connection with the Central 
Business District (CBD) TIF District - On March 15, 2004, the City of Elmhurst approved an 
intergovernmental agreement (Resolution R-06-2004) with Unit School District #205 that allows 
for the release of certain land parcels from the CBD TIF District and authorizes the extension of 

the TIF District for an additional 12 years (until 2021). The District 205 Board approved this 
agreement at its meeting on March 8, 2004. The City approved Ordinance 0 -29-2004 amending 
the redevelopment project area, plan and project for the Central Business District. The 
amendment extends the date for completion of the plan and project to December 31, 2021, 
extends the sales tax TIF to December 31, 2013 and deletes certain properties from the original 
project area. During the prior reporting period, the City approved Ordinances 0-22-2006 and 0-
23-2006 amending the redevelopment project area, plan and project for the Central Business 
District. The amendments released additional properties from the original project area . 0 -22-

2006 released parcels on Addison Street and Phase I of Crescent Court in 2006 and 0-23-2006 
released Phase II of Crescent Court in 2007. 

On April 1, 2013, the City of Elmhurst approved an intergovernmental agreement (Resolution R-
17-2013) with Unit School District #205 concerning the re imbursement by the City of capital 
improvement costs incurred by the School District #205 within the North York Redevelopment 
Project Area (TIF 4) and other matters concerning sa id redevelopment project area (See 
Attachment M). Terms of the Intergovernmental Agreement relating to the CBD TIF District 
include the release of certain parcels (Hahn properties) within the CBD TIF District (See 
Attachment A) and included in the North York Street TIF District and the pledging of a portion of 
future funds from the Hahn Development to reimburse the Elmhurst School District #205 for 
eligible capital improvement expenses incurred by the School District. 

Tax Increment Financing District Management- During Fiscal Year 2011/12, the City of Elmhurst 
reta ined the legal services of Donald J. Storino (Storino, Ramella & Durkin) to provide legal 
counsel for the operation and performance of the Tax Increment Financing District . 



CENTRAL BUSINESS DISTRICT (TIF I) 
Section 2- Additional Information 

For period ended 4/30/13 

ATTACHMENT F 

1) Additional information on the use of all funds received under this Division and steps taken 
by the municipality to achieve the objectives of the redevelopment plan 

During the current reporting fiscal year, the City did not issue, or has never issued, TIF 
Revenue Bonds. During FY 2012/13, the City did issue General Obligation {G.O.) Bonds, Series 
2012. A portion of the 2012 proceeds refunded a portion of the outstanding balance of the 
G.O. Bond Series 2006 that is allocated to the Central Business District Redevelopment Fund. 
A portion of the debt service payments for the 2012 G.O. Bond issue will replace the portion 
of the previously allocated debt service payments for the 2006 G.O. Bond issue. 



CITY OF ELMHURST 
209 NORTH YORK STREET 

ELMHURST, ILLINOIS 60126-2759 
(630) 530-3000 

www.elmhurst.org 

MINUTES OF JOINT REVIEW BOARD MEETING 

December 10, 2012 
6:08P.M.- Elmhurst City Council Chambers 

Annual Joint Review Board (JRB) Meeting- Fiscal Year 2011/12* 
-Central Business District Redevelopment Project (TIF I) 
-Lake Street Redevelopment Project (TlF II) 
- Rt. 83/St. Charles Road Redevelopment Project (TIF Ill) 

Board Members Present: William Gooch, Public Member (TIF I) 

Others: 

Dr. Robert Gorsky, Public Member (TIF Ill) 

Steve Morley, City of Elmhurst (TIF I) 
Mark Mulliner, City of Elmhurst (TIF II) 
Patrick Wagner, City of Elmhurst (TIF Ill) 
Cathy Medema, Elmhurst Park Dist rict 
John McDonough, Elmhurst CUSD 205 
Bruce Schmied I, College of DuPage 502 
James Grabowski; Brian Baugh. 

STEVEN M. MORLEY 
MAYOR 

PATTY SPENCER 
CITY CLERK 

ELAINE LIBOVICZ 
CITY TREASURER 

JAMES A. GRABOWSKI 
CITY MANAGER 

Steve Morley welcomed everyone and introductions of the Joint Review Board (JRB) were mad e. 

City Manager Grabowski reviewed the agenda and noted that TIF IV was not included because it 
was approved after the reporting date of April 30, 2012. He also explained that the annual 
meetings to review the status and effectiveness of the three Tax Increment Financing (TIF) 
Districts during the past year (report for fiscal year ending April 30, 2012) are required by law 
and the make-up of the three JRBs was also noted. City Manager Grabowski explained that a 
power point presentation was again prepared for the Board meeting to assist in communicating 

the status of TIF in Elmhurst (hard copy attached). 

Cit y Manager Grabowski noted the location of the City's three TIF Districts and added that the 
map also included the location of the new North York Street TIF District. He started the 
discussion of TIF I by briefly reviewing the boundary of the original project area of the TIF 
District and the amended project areas and remaining EAV due to the release of parcels in 2004, 
2006 and 2007. He noted that the EAV has been declining, the released EAV increment (53.9%) 
is greater than the remaining EAV increment (46.1%) in TIF I, the remaining EAV increment of 
31,621AS5 is slightly down from the previous year and it generated property tax increment of 
$1,897,983. Additional highlights noted during the TIF I review included the followin g: the fund 

ATTACHMENT H 



Page 2 
December 10, 2012 
Annual Joint Review Board Meeting 

balance/income statement schedule was reviewed noting the beginning fund balance of 
$805,254, revenues of $2,788,756, expenditures of $2,650,880 and an ending FY 2012 fund 
balance of $943,130; total expenditures listed in Section 3.2A of $2,650,880 includes debt 
service payments; Section 3.2B lists vendors that were paid in excess of $10,000; projected debt 
obligations and designated project costs exceed fund balance by $6,788,226 so no avai lable 
surplus; no property was purchased during the reporting period; no new projects were started 
however, it was noted that the ratio of private to public investment in TIF I was 6 to 1; and, the 
requirement to provide a schedule listing Intergovernmental Agreements was added recently to 
the annual reporting. Comments and questions from the JRB members regarding the 2004 
Intergovernmental Agreement and projected surpluses and new growth in the CBD TIF, the 

status of the Hahn Street project, the SSA levies, TIF reform and a recommendation to move 
forward the Intergovernmental Agreement for TIF IV were briefly discussed. A motion by 
William Gooch and seconded by Patrick Wagner to close the annual meeting of the TIF I JRB was 
unanimously approved by voice vote. 

Highlights noted during the TIF II review included the following: map of area and Ordinance 
establishing TIF II in 1993- expiration in 2016; beginning fund balance of $651,954, revenues of 
$640,005 and ending fund balance of $1,288,661; total expenditures of $3,298; no payments to 
vendors exceeded $10,000; the breakdown of the fund balance schedule {Section 3.3) includes 
the fund balance at the end of the reporting year of $1,288,661, designated project costs of 

$1,750,000 for a projected deficit of ${461,339); the designated project costs of $1,750,000 
would be deferred to pay a surplus distribution of $1,500,000 as proposed in the North York TIF 
IV Intergovernmental Agreement; no property was acqu ired; and no new projects were started 
and the extremely high ratio of private to public investment was noted. There were no 
questions or comments. 

The review of TIF Ill included the following: map of area and Ordinance establishing TIF Ill in 
1996- expiration in 2019; beginning fund balance of $24,013, revenues of $439,373 and ending 
fund balance of $384,490; total expenditures of $78,896 (mostly debt service); no vendor 
payments in excess of $10,000; the breakdown of t he fund balance schedule (Section 3.3) 
includes the fund balance at the end of the reporting year of $384,490, designated project costs 
includes land acquisition of $1,500,000, and the projected deficit is $(1,508,181); no property 
was acquired; no new projects were started and the ratio of private to public investment was 18 
to 1. Based on questions from the JRB members, additional discussion pursued regarding the 
status of safety related issues (pedestrian crosswalks and signage) and periodic updates to the 
JRB. A motion by Patrick Wagner and seconded by Mark Mulliner to close the annual meeting of 
the TIF Ill JRB was unanimously approved by voice vote. 

Meeting adjourned: 6:53P.M. 
*All three JRB meetings were held simultaneously 

Submitted by: Thomas W. Trosien, Assistant Director of Finance 

ATTACHMENTH 



Tax Increment Financing(TIF): 
Joint Review Board 
Annual Meetings 

Fiscal Year Ending 
April 30, 2012 

December 10, ZOlZ 

Agenda 

1) Introduction, Joint Review Boards 
- TIF I, II and Ill 

2) JRB- TIF I Review {FV 04/30/12) 

3) JRB- TIF II Review {FY 04/30/12) 

4) JRB- TIF Ill Review (FY 04/30/12) 

* TIF IV Review not Included - approved after FY ending 04/30/12) 

1 



Joint Review Boards 

By law, must meet annually 
to review the effectiveness 
and status of the TIF District 

Joint Review Boards 

TIF 1: TIF II: TIF Ill: 

School District 205 School District 205 School District 205 

Alderman Steve Morley Alderman Mark Mulllner Alderman Patrick Wagner 

Elmhurst Park District Elmhurst Park District Elmhurst Park District 

Community College Community College Community College 
District 502 District 502 District 502 

The County of DuPage The County of DuPage The County of DuPage 

York Township Addison Township York Township 

Mr. William Gooch Mr. Kenneth Miller Dr. Robert Gorsky, Ph.D. 
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l TIF 1 
With Released Properties 
II II I .~II 

~ .-
Original Project Area Established ~ l 

by Ord. 0-17-86 ~ 
(Expiration 12/31/21) ~ lrfa 1

1 J I g • l ~ " 
...... ..... .................................. l=r== =~o .. F= 

i J Amended Project Area 
;.._ 

(released nine parcels In 2004) i·- """ '== 
= - d oo~::~:· '= 

Approved by Ord. 0-29-2004 

............. .. .............. .. .. ... .. ... .. 

~ i ~ Amended Project Area --·-
~ ~ -.J 

(released two parcels In 2006) ~ TL- ="' ::=J =- ~ 
Approved by Ord. 0 -22-2006 """·W rn~-~~ t::=:: ' QJ ,_ .. . .... ......... ............................. F=~ !'1 - 'l .. i ~ ~ 

'" L 16:] 1 I! Amended Project Area 
(released one parcel In 2007) ---; ~ : 1 J __..., 
Approved by Ord. 0-23-2006 - A ~ WL~fr-rr~N·· 
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Boundaj L-·-·· 
Properties 
Released 
fromTIF 1 

In 2004 
r··-···~ L. ___ J 
Properties 
Released 
fromTIF f 

ln200!1 

Properties 
Released 
rromTIF 1 

In 2007 

[=J 
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CITY OF ELMHURST 
TIF I EAV Increment- Remaining and Rele .. ed Parcel• 

EAY 

tD,ODO,OOO 
/ 

1 0,000,000 

7 0 ,000JOOO 

to,ooo,ooo 

SD,OOO,ODO 

•o,ooo,ooo 

lO,OOO,OOO 

J 
20.000,000 

10,000,000 

TIF I Property Tax Increment 

Released and Remaining Parcels 

Property 
EAV Tax 

2011 TAX LEVY Increment Rate* Increment 

2004 Release (9 Parcels) 24,649,321 6 .0022 1,479,502 
2006 Release 8, 104,730 6 .0022 486,462 
2007 Release 4,1~Q.Q4Q 6.0022 ~:i1,4~:l 

Total Released 36, 944,091 6 .0022 2,217,458 

Remaining EAV 31, 621,455 6.0022 1,897,983 

• Excludes SSA #6 and SSA #7 Rates 
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SECTION 3.1. (5! ILCS ei11-7U·5 (d) (5) and ee ILCS 5111-14.5·22 (d) (! )) 

Provide an an• lytle of t he apetlal tu eHocatlon fund. 

Fund Bnlrmc;.e 111 BeglrYinCJ of Re.portlng Period 

R•v•nu.ICuh Recelph Depo1Ued In Fund During Reporting FY: 
Propet1yTu lncr~mtnt 

Sta te Sates TaM lncremet1t 

local .Sales Tax Increment 
Mate Utlll_!y_Ta• Increment 
local UtiiiW Tax/ncrt'ment 
Inte rest 

1..1nd BulldinR So1lt' Prourch 
Bond Proueds 
Transf~rs from Munlch)al Sourcts 
Private Sourcu 
Other R ent~! lr1come 

Toh1l Amount Oepo-'t•d In Speelal Tu Allocation 

Fund Curing Reporting Pertod 

Is 
Reporting Year 

s 2 238 601 

s 225,576 

s 297 283 

s 3196 

s 24100 

Is 2,788,756 1 

Cumulative• 

s 30 339 706 

s 2 827 565 

s 3 24.!1,543 

s 
s· 
s 923001 

s 827 299 

s 9,005 084 

s 954 919 

s 369,609 

s 770 439 

I s 49,266.165 I 
Total b pendltur•IICIIah Dlebur•m•nl• (C11rrl6d bn'tlrd from Section 31 S 2,650,880 I 
Dletrlbutlon of Su rpi!Jt I s 
Tot11 I E• pendlture WDiaburM mo nt• I s 2,650,880 I 
NET INCOMEICASH RECEIPTS OVERI(UNDER) CASH OISBURSEMENT4~s~=~l3~7,~8~76:;1 
FUND BAlANCE. END OF REPORTING PERIOD' I s 943,130 I 

SECTION 3.2 A· (851lCS 6111-74.4-6 (d) (5) and 851LCS 6/11·14.8·22 (d) (5)) 

ITEMIZED LIST OF All EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 

%of Tota l 

62% 
6% 

7% 

0% 

"" 2% 

2% 

18% 
2% 

1% 

2% 

(by category of perm r~slbl e redevelopment cost, <~mounts ekpended during reporting period) 

Category of P•rmiNible Redevelopment Co1tl815 ILCS 15111·74,4-3 {q) and 651t.CS &111· Reporting F ltcal 
7U·10 (o)) Amount• Yur 
1. Cotta of ttudlu, edmln. end profusion• I Nrvln....Sub•cllons (qH1) tnd {o) (1} 

P10fesaloml Sttt\otcesiConalli:Mt Fees 112.175 

Othftl Expenses • 510,111 

• 022.802 

4, Co•• of rehabilitation, reoontll:ruotlon, repelr or remodeling and repl11oement of 
n lltlng public bulldlngt. 8ub•otlon (q)(3) end (o)(4) 

R(jtAU Bus. lrlOSs lmprowmonte 28,500 

$ 28,600 

5. Colts of conltruotl on of public works and Improve menta. SubNctlon (q)(o1) and (oXI5) 

Slr881scape 80.633 

s 80,533 

8. Financing co.Ca. Sub•otlon (q) (8) and (oXB) 

Bo1'1<J & lntel'ost G,O, Set!ea 2000 435,007 

Bond & Interest G.O. S&lles 2008 24,763 

Line of Crfi(Hl • Nott~ PAyAbl& 1.458,205 

$ 1.018,005 

!TOTAL ITEMIZED Eloi'ENOil\JRES Is 2.ooo.aeo I 

• Reflects pass through payments of property taxes for SSA 6 and SSA 7 
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Section 3.2 B 

Llat all vendors, Including other municipal funds, that were paid In excess of $10,000 during 
the current reporting year. 

___ There were no vendors, Including other municipal funds, paid In excess of 
$10,000 during the current reporting period. 

Name Service Amount 

Storlno, Romella & Durkin Profession/Legal $ 43,984.48 

VanSlyke Enterprises Profess lonai/Con suItIng $ 33,000.00 

Flndzall Community Marketing Professional $ 13,855.00 

Elmhurst City Centre Inc. Professional $ • 508,856.32 

David King & Associates Professional/Property Management $ 13,385.16 

Transystems Corp. Professional/Engineering_ $ 73,185.49 

Fifth Thi rd Bank Line of Credit Principal and Interest $ 1,458,205.00 

• Reflects pass through payments of proper1y taxes for SSA 6 and SSA 7 

SECTION 3.3 • (65 ILCS 5111-74.ol-5 (d)(5) 65 ILCS 11-74.6·22 (d)(!)) 

Breakdown o f tht Bllhlnot I n tho Spoolal Tex Alloofltlon Fund At the End of tht Reporting Pt rlod 

FUND BALANCE, END OF REPORTING PERIOD 

1. Otecrlptlon of Debt Obligation• 

GO Bond Sttrlf!) 2004 Dated 12 01/04 (Refunding) $ 
GO Bond Serle~ 2000 Dated 12 01 00 Refunding) $ 
GO Bond Serle> 2001 Dated 12 01/01 1Re fundfng) $ 
GO Bond Serh~ • 2006 Dated 03 01 06 $ 
GO Bond Series 2008 Dated 10 01 08 Re funding) I S 
Taxable G.O. Note Payable orlg, dated 8 I 94 line of Credit I $ 

Total Amount Dulgnattd for Obllg11tlone 

Total A1nount o .. tgnflttd for Projoct Colle 

TOTAL AMOUNT DESIGNATED 

SURPLUS'I(DEFICIT) 

I s 

9900000 1$ 

54050001$ 
10000000 '$ 

9 500 000 $ 

8170000 $ 

2 950 000 5 

45,925,ooo I s 

Is 

• NOTE: If a surplus Is calculated, the municipality nnw be required to repay the amount to 

4 461 890 

49 466 

4,511,356 I 

(6,788,226)/ 
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SECTION 4 [651LCS 5/11·74.4·5 (d) (6) and 651LCS 5/1 1·74.6·22 (d) (6)) 

ProiAde a description of all property purchased by the municipality during the reporting 
fiscal year within the rede..elopment project area. 

_x_ No property was acquired by the Municipality Within the Redevelopment 
Project Area 

SECTION 5 • 651LCS 5/11·74.4·5 (d) (7) (G) and 651LCS 5/11·74.6·22 (d) (7) (G) 
PAGE 1 

If NO projects were undertaken by the Municipality Within the Redeletopment Project Area, 
Indicate so in the space proiAded: 

If Projects~ undertaken by the Municipality Within the Rede-elopment Project Area enter 
the TOTAL number of projects and list them In detail below. 23 

Estimated Investment 
tor SubMquont Flocal Total Estimated to 

TOTAL: 11/1/99 to Date Year Completa Prolact 

Private ln~eStment Undertaken (See lnstructloosl s 91 .551.102 $ 150.000 s 91,701.102 

Public ln-estment Undertaken s 14,596.206 s 1,100.000 s 15,696.206 

Ratio of Private/Public ln-estment 6 3111 5 16119 
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CENTRAL BUSINESS DISTRICT (TIF I) 
Section 2- Intergovernmental Agreements 
For period ended 4/30/12 

1) A list of all Intergovernmental agreements In effect In FY 2012, to which the 
municipality Is a part, and an accounting of any money transferred or received by the 
municipality during that fiscal year pursuant to those Intergovernmental agreements. 

List of Intergovernmental Agreements: 
).. Intergovernmental Agreement w ith Unit School District #205 (Resolution R-06·2004) 
Allows for the release of certain land parcels f rom the CBD TIF District and authorizes the 
extension of the TIF District for an additionai 12 yea rs (until 2021). 

Money Transferred or Received: 
).. Based on the Intergovernmental Agreement listed above, Unit School District #205 

received $1,035,760 in additional property taxes du ring fiscal year 2011/ 12 due to the early 
release of the original nine parcels. During FY 2011/12 (within t he 12 year extension 
period), the City received $2,238,601 (Includes SSA levies) In property tax Increment. 

TIF 1: 

Questions. 

8 



TIF 2 
Established by 

Ordinance 0-23-93 
(Expiration 12/31/2016) 

._JIF 2 
' ----- ~ 

--. 
--

·----' ..... 
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SECTION 3.1 ·188 ILCS 5111·74.4·51d) 15) ond 85ILCS 5111·74.8·221d) 15)) 

Provldt ~n l!lnalytb of the ~pula I tu allocation fund . 

Fund Balol\nc~ I'll Bll\llnnlng of Reportlll{J P&riod Is 651 954 1 

RevtnutiCuh Rtctlplt Dt po llttd In Fund Curing Rtporth}_g _FY: Rtportlrtfil Yur Cumulallvt• 

PropenvTax Increment s 635,197 s 6 072.730 

~tate ~ales. T01x lncrtment s s 
Local Sales Tax Increment s s 
So tate IJtlllty hx Increme- nt s $ 
Local UtllltvT .. x Increment s s 
Interest $ 4,808 $ 66137 

land BuUdln~ sale Proceeds $ s 3 562 996 

Bond Proceeds s s 3 059,801 

Tr~nsfers from Munlcloal5>ollrcts s s 
Private Sourcu IS s 99 800 

Other (Identify source • If multiple other sources, attach 
schedule) Is • s 800 

Toll• I Amount Otpotlltd In Spt cl• l Tu Allocation 

Fund During R• porttng P•rlod 

Cum ulltiV• Tot•l R•v•nu .. IC .. h R•nlpta 

I s 640,0051 

I s 12,862,264 1 

Total E~~; p•ndltur•WCuh Olabur•m•hta (Ctlrrled ~rd from Seetlon 3 2i S 3,298 1 

Olatrlbutl on of Surplua Is 
I s 3,298 1 

NET INCOMEICASH RECEIPTS OVERIIUNOER) CASH DISBURSEMENTS ~~ $~=~63~6~,7~07~~ 
FUNO BALANCE, ENO OF REPORTING PERIOO' I s 1,288,661 I 

% otTota l 

47% 

0!1 

0!1 

0% 

0% 

1% 

28% 

24% 

0'-' 
1% 

0% 
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SECTION 3.2 A· (&SILC8 &111·74.4·5 (d) (5) a nd 551LCS &111·74.&-22 (d) (5)) 

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
{byutegorv of permlulble redeve lopment cost, amount~ upended during report Ina period) 

C11tegory of Ptrml .. lble Rede¥e lopment Cotl (t!51LCS 5/11·74 .4·3 (q) 11nd eSJLCS 
5111-TU· IO (oll Amount• Reporting F ltc~ll Yur 

1. Coat& of atuclet , edmln. And proheulonfll ur-lcee-Suheectlona (q){1) l'lnd (o) (1) 

Cootntctur.l SeJ'Iok.es 2,037 

Other Expense$ 1,261 

s 3,208 

! TOTAL ITEMIZED EXPENDITURES Is 3.2!ls l 

SecUon 3.2 8 

Llat all vendora, Including other municipal lunda, that were paid In exceN of $10,000 
during the current reporting year. 

_X_ There were no vendora, Including other municipal lunda, paid In ex caN of 
$10,000 during the current reporting period. 

SECTION 3.3- (651LCS ~11-74 . 4-5 (d) (5) 651LCS 11-74.6-22 (d) (5)) 

Breakdown of the Balance In the Special Tax Allocation Fund At the End of tho Reporting Period 

FUND BALANCE, END OF REPORTING PERIOO 1,288,661 I 

Amount Dulgnated 

Total Amount Deolgnated for Obligation• 4,095,853 I s -I 
2. Description of ProJect Costs to be Paid 

!Land Acquisition / Land Improvements (12·13 Budget) $ 1,75o,ooo I 

Total Amount Deolgnated for ProJect Cotta 1,75o,ooo I 

TOTAL AMOUNT DESIGNATED 1,75o,ooo I 

SURPLUS'/(DEFICIT) (461,339)1 
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SECTION 4 [65 ILCS 5/11·74.4·5 (d) (6) and 65 ILCS 5/11·74.6·22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting 
fiscal year within the redel'l! lopment project area. 

_X_ No property was acquired by the Municipality Within the Redevelopment 
Project Area 

SECTION 6 • 651LCS 5111·74.4·5 (d) (7) (G) and 651LCS 511 1·74.6-22 (d) (7) (G) 

If NO projects were undertaken by the Municipality Within the Rede~elopment Project Area. 
Indicate so In the space pr01Aded: 

If Projects~ undertaken by the Municipality Within the Rede~elopment Project Area enter 
the TOTAL number of projects and list them In detail below. 

Eotlmated lnve atment 
for Subaequent Fltcal 

TOTAL: 11/1/99 to Date Year 

P~wte ln-.estment Undertaken (See Instructions) s 25.009,1 98 s 
Public ln-.estment Undertaken s 65.459 s 
Ratio of P~vate/Publlc ln~estment 395 80/99 

Total Eat I mated to 
Complete Project 

$ 25,909,198 

s 65,459 

395 80199 
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TIF II: 

Questions. 

TIF 3 
Established by 

Ordinance 0-33-96 
(Expiration 12/31/2019) 

12 



SECTION 3.1. (05 ILCS 4111-74.4-6 (d) (4) ond OSILCS 4111-74.0·22 (d) (4)) 
ProvlcM an analyals of the t ptclal tn allo0t1don fund. 

F.....d e•nee 111 BedrTllrlQ of Reporting PeriOd 

$ 7f!!i, 437 320 3 994 911 

Sti'lt r S~l es TalC lntre rn t nt 

local .Sales Tax Increment 
Stfltr Uti lity Taw Increment . I s $ o• 

land Building Sale Procnd~ 

Tramfers from Munlcl fll Sourct's 

Other (Identify souru _ _ _ ___;·If multi pit other sourcu, att ach 

schedule 

Tot. I Amount Otpo.lttd In Sptclal Tu AUooallon 

Fund During At porting Pat1od 

Cumulatlvt Toll I R•wnuu/Cuh Rtoe lpla 

Is 

. I s 
2 053 

. I$ 
• I $ 

• ' S 
. $ 

. s 

439,373 1 

I s 
78,8961 ToUII b ptndlturniCfllh DlaburMmtnlt (Cflnled lorwcud tom SecUon 3 ~~ $ 

~Is==~ DlatrllJutlon of Sr,uplut 

Totti I EK ptndlt "n.,OitburNmtnta Is 78.8961 

360,4771 

384.490 1 

NET INCOME/CASH RECEIPTS OVERI(UNOER) CASH OISBURSEMENT6 ~~ $~=~~~ 
f UND BALANCE, END Of REPORTING PERIOD' Ll S1!....- ==:.J 

11937 

1 113947 

S,I20,79S I 

SECTION 3.2 A·(851LC9 811!-74.4·8 (d) (8) and e8 ILCS 8111·74.&-22 (d) (8)) 

ITEMIZED LIST OF ALL EXPENDITU RES FROM THE SPECIAL TA~ ALLOCATION fUND 

{by category of peormlulblr rednelopm~nt cost, amounH exptonded durtng reponing ptorlod) 

ax. 
ax. 

22'>. 

ox. 

!IX"'' 

Category of P•nnl•.Jble Redev•lopment Coat (&5 ILCS &111·74.4·3 (q) and M ILCS Reporting Fl•cal 

4111 ·74.8-10 (o)) Amount• Year 

1. Costs ot atucle&, Admin. find professlont~laer\4ce• Sub&ecliolll!i (q)(1) Alld (o) (1) 

Contmctur.l S&I"Ac&o • ProfessioMI find Coneulll'\nt Fet~s 3,043 

0 \het ExpEIIISfl 1.261 

$ 4,304 

8. FinAncing cost s, Subsection (C! (6) find (o)(8 

Bond & kllernl G .O. Series 2004 62.910 

Bond & lntef611 G 0 Setkl:s 2005 11,682 

$ 74,592 

!TOTAL ITEMIZED EXPENDITURES Is 78,896 1 
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Section 3.2 B 

List all vendors, Including other municipal funds, that were paid In excess of $10,000 
during the current reporting year. 

_x_ There were no vendors, Including other municipal funds, paid In excess of 
$10,000 during the current reporting period. 

SECTION 3.3 • (0& ILCS &111·74.4·& (d) (&) e& ILCS 11-74.&·22 (d)(&)) 
Bre • kdown oftht B11 l11nc:e In tht Sptcllll Tu Alloc41!tlon Fund At tht End oftht Reporting Period 

FUND BALANCE, END OF REPORTING PERIOD 384,490 I 

Amount 0.-'gnattd 
1. Otecrlptlon of Debt Obligation• 

G.O. Bond Series 2004 • Oa1ed 12/22/2004 $ 9 900 000 $ 608S7 
Par11al refund of 1997 1998 and 2002 G.O. bond Issues) 

G.O. Sond Series 2005 ·Dated 12 01 2005 s 9 065,000 s 331814 

Refund of 1996 and 2002 G.O. bond Issues) 

Toll I Amount o .. tgnll ftd for Obllg11tlont I s 18,965,ooo 1 s 392,671 1 

2. Ot~erlptlon of ProJect Colta to bt P•ld 

IL•nd Acquisition (12/13 Budgot) I s 1,soo,ooo 1 

Toh1l Amount Otelgnllltd for Project Colts is 115oo,ooo I 
TOTAL AMOUNT DESIGNATED I s 1,892,671 1 

SURPLUS'/(DEFICIT) Is p,508,181ll 
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SECTION 4 [651LCS 5/11·74.4·5 (d) (6) and 651LCS 5/11-74.6-22 (d) (6)) 

ProiAde a description of all property purchased by the municipality during the reporting 
fiscal year within the redewlopment project area. 

_X_ No property was acquired by the Municipality Within the Redeve lopment 
Project Area 

SECTION 5 • 65 ILCS 5111-74.4-5 (d) (7) (G) and 65 ILCS 5111-74.6·22 (d) (7) (G) 

If !:iQ projects were undertaken by the Municipality Within the Redewlopment Project Area, 
Indicate so In the space pro~ded: 

If Projects WERE undertaken by the Municipality Within the Redewlopment Project Area enter 
the TOTAL number of projects and list them In detail below. 

Estimated Investment 
for Subsequent Fiscal 

TOTAL: 1111199 to Date Veer 

Pri vate lnwstment Undertaken !See Instructions) $ 18,564.650 s 
Public lmestment Undertaken s 1,009,400 $ 

Ratio of Pn11atei Publlc lnwstment 18 38/97 

Total Eotlmated to 
Comj>lote Project 
$ 18.564,650 
$ 1,009.400 

18 38/97 
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TIF Ill: 

Questions. 
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New 1~.we 
Dale 01 Sale: Monday . July 16, 2012. 

· Betwec:n 10:00 and 10:15 A.M .. C. D T. 
(Open !:>peer Aucrion lmNnf'f Sail!) 

Official Statemeot 

ATTACHMENT I and J 

!nvNmc:nt R{£~D TIF I} 
S1andard -~ Poor" s ... 
(Rilling Rcqu,:.llrd) 

l 

Sub jeer ro compliance by tl1e Cirv wiih anoin coveii(IJII; , in til( opinion of Chapman and Curler U.P. Bond Cou/IW'i, untfN prcJellf law, illft'rt 1"1 

on rile Bonds is ercludable from !/TOSS income of rht' owners rhereof for fedeml inw mc• un purposes lllld is nor included as wt itun of t.Lr pr,·/<'r<'IIC( in 
computinJ! the fctll'ral alrematiw minimum tax for imli1·idua/; tllld corpomti/111\', bw .111ch interest is wkc·n into acw wu in compuwr~ Wl lllijustlt/1'11/ t<s<:d in 
determinin11 the federal altt!mative minimum to.\ for cemzin corporations. lml'rest 011 thr Bonds i1 twr rrempr from prttt:n; Srate of Illinois Ill< mm• li!tt'.c 

:O.ec• "TAX EXE,'.fl'110N " hrr,•in jtJr a mvre w mplere c/iscu1sion 77tc B(llu[s are "qualified l<tr-rrempt nbll ~otivns ·· under St'<fu>n ~65(bi(3J of llh' 
llllemal Re1enue CodP. of 1986. as amended See "QUrti.IFIED TAX-EXEMPTOBUGATIONS" herein. 

Dated Date of Delivery 

$10,000,000* 
CITY OF ELMHURST 

DuPage and Cook Countie~, Illinois 
General Obligation Bonds, Series 2012 

Book-Entry Bank Qualified Due Serially March I. 2013-2033 

The $10,000,000• General Obligation Bonds. ~crio.:s 2012 (Lhe "Bonds" ) arc tx:ing is;ued by the City of Ehnhur;t. DuPa~c and C<Htk Counlics. 
lllinoi' (the - city"f Interest is pa)able semiannually on Mardt I and September I of each year. commcncm~ March I. 2013. Interest i' L:tkulatcd ha, cd 
nn a 3{10-day )ear of t.welv~ 30-day months. The Bond~ will be issued u,ing a h\JOk·tntr) ' )'Stem. The Dcpo~itory TruM Company 1 "[JTC" ). New Yurk. 
New y,Jrk. IVill ac t as ~r:curities deposilnry for the Bonds. The owner~hip of one fu lly n:gistered Bond for each rnaturily will he r~!!i>tercd in lht· name of 
C.:dc & Co., as nommr:c for DTC and no phrsicdl uelivcry of Bonds will be made[(> pur~hascr~. 1l1e Bond~ will m.tlure on March I in lhc t,>llo\lo lllj: 

Yl'•lr~ and amounts. 
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AU,\' r onft (Ufl'ft maturttir s mm bt a~~rrgmed into /1( 1 mort' than j l\·(llt'fm htmtls m1hr opuon c ~l' tlu· biddrr. 
in >~Inch t(lll' rile mandatory ral~mption I''"' iJic111.r s/w/1 br on lh~ flllllf rcirrdul~ 11s a bore. 

OPTIONAL REDEMPTION 

..l 

- !' i .• 
. r 
~ \ : 

Bonds due March I , 2013-202 1. industve. arc non·cdllablc:. Bonds due March l. 2022-2033. inclusi"c. arc cdllahle in wh,llc or 111 pan on any 
date on or after Mard1 I . 2021 . at a price of par and uccrucd imerrst. If les~ than all tJ1c BPnd, ar.: called. they shall be redt-cm~'ll in 'uch principJI 
.tm,lu\lls and from such maturiUc> a.~ determined hy the- City and witltin any maturiry by lot. Sec "OPTIONAL REDE:\1PTION" herein. 

P RPOSE, LEGALITY AND SECURITY 

Proceeds of Lhc Rond~ will be used to (II advance refund a ponion ot the City's out~tandmg General Obligation Bonds. ~.:ric' 2006 . d:ucd M.1rch 
I. 2006; (it) finance certain municipal utility inframucture improv.:mems in the Ci l) : dlld (Iii) pay cv., l ~ "'~odatcd with !he is~uam;e of rhc- llt>mh . .)ec 
"PLAN OF FINANCING" herein . 

In the opmion of Chapman and Cutkr LLP. Chicago. Illinois, Bond Coun:.eL the Bonds will constitute valid and k gHU) bindtns.: ohligatiom. of 
the City and is payablt from any funds of th<.> City legally ;IVailablc ror sud1 purpose. and all taxable prupcrt) in 1h~ City is suhJeU tu the levy of taxe~ 10 
pa)' the same without limiwion as to rate or anwum. c:xcept that lhe righls of the owners of lhe Bond' and the enlilrceabilily nf lhc Bond~ may llt' limited 
hy bankruptcy. in~olvency. moratOrium. rcorg.antl.ation and other similar laws affec ting c redi!Ors · righh and by cquitahlc principles. wh.:tltcr ~·>rtsit.lcrcu at 
law or in equity. including the t .xt.'rcise ofjudicial discretion. 

This Otticiul Statement is dated June 29. 2012. and has been prepared under rhe aulhority of lhl' City. An clL-.:troni<: copy of !hi' Oflkial 
~Utt<:ment i$ availahlt: from the ~,~£_erlin!l_~l.<::i.~.L!::9t).! 'Web site und~r '·Deb! Auction CentcrtCompctili,·e Sales Calendar · . ALldili•>n:JI ~t1pit.'s ma) lx: 
ohldincd from tvts. Marilyn K. Gaslon. Director of Finance. C it} of Elmhurst. 209 North York Road . Elmhurst. Illinois . 601 26-2755 . 11r from lh, 
Independent Puhlic Finance CotL\UllanL~ to the Cit} · 

Speer Financial, Inc. 
I M>EPENDE:-.IT Pl.JBLJC HNANCE CONSLLTA;'I,, 'S 

O" E :-.'ORTH LASALLE STKloET. SUITE -1100 • C'HJ(',\GO, ILLINOIS 611602 
T~kphotw: r3 12J 346-3700: 1-m imik: (312• 346-8833 

\t"K ~\ spurfinanriaf. rmn 
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For purposes of complianc.:c with Rule !Sd-12 of the Securities and Excl1dngc Commission. this document, as 
the same may be suppkmcnted or corrected by the City from time to time (colh.:ct iv\!ly , tht: "Official Statem<:nt'') . may 
be treated as an Otlic ial Statement with respect to the Bonds described herein that is deemed ncar final as of the date 
hereof (or the date of any ~uch supplement m correction) by the City. 

The Official Statement. \Vhen further supplemented by .111 ..tddendum nr addenda specifying the mJturity dates. 
principal amount~ and interest rat~:~ of tht: Bonds, together with any other information required by law or tkcmt:d 
appropriate by the City, hall constitute a "Final Official Statemem" of the City with respccct to the Bonds. a-; that term 
i!-> detined in Rule 15c.:2-12. Any such addendum shalL on and after the date there(lt. be fully incorporated lwrein and 
made a part hereof by reference. 

No dealer. broker, salesman or other person has been authorized by the City 10 give any information or to ma!...e 
any representations with respect to the Bonds other than a~ contained in the Official Statement or tht: Final on icial 
Statement and , if given or made. such other information or representations mu <;t not be relied upon a-; havi ng been 
authorized by the City. Certain information contained in rhc Official Statement and the Final Oflk ial Statement may 
have been obtained frnm sources other than records of the City and . while believed to be reliable. is not guaranteed a~ 
to completenc:ss. THE INFORMATION AND EX PRESSIONS OF OPINION IN THE OFFICIAL STATEMENT 
AND THE FINAL OFrlCIAL STATEMENT ARE SUBJECT TO CHANGE. AND NEITHER THE DELIVERY OF 
THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE MADE UNDER 
EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE 
IN THE AFFAIRS OF THE CITY SINCE THE RES PECTIVE DATES TIIEREOF. 

ReferencL'S hcn.:in to laws, rules. n.:gulations. ordinances. rc!>olutions . agrecrncnt 'i, report~ and other documents 
do not purport to bt: comprehensive or definitive. All references to such documents are qualified in their entirety by 
reference ro the particular document, the full text of which may contain qualitications of and exceptions to ~ ta tcmcnt<> 

made herein. Where tull texts have not been included as appendices ro the Official Statement or the fina l Official 
Statement. they will bt furnished on request. Thb Official Statement does not con!>titute an offer to sell. or ~o l ici tation 
of an offer to buy. any securities to any person in any jurisdiction where <;uch offc.:r or solici tation of ~uch ofkr would 
be unlawful. 

The tax adv ice contained in this Offic ial Statement is not intended or wriuen by the City, its Bond Counsel, tlr 

,my other tax practi tioner to be used . and it cannot be used, by any taxpayer fo r rhe purpose of avoiding pL·nalt ies that 
may be imposed on the ra>.payer. The tax advice contained in this Official Statcmcm was written to support the 
promotion or marketing of the Bonds. Each taxpayer should seek advice based on the taxpayer" s particul:u 
circumstances from an independent tax advisor. 
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BOND ISSUE SlJM.MARY 

This Bond Issue Summary is expressly quali fied by the entire Official Statemem, including the Ofiicial 1\oti ..:e of Sale and the 
Official Bid Fom1 , which are provided for the convenience of potential investors and wl1ich should be n;vieY.eu in their ent irety b) 
potential investors. 

Issuer: 

l~sue: 

Dated Date: 

Interest Due: 

Principal Due: 

Optional Redemption: 

Authorization: 

Security: 

Credit Rating: 

Purpose: 

Tax Exemption: 

Bank Qualification: 

Bond Registrar/Paying Agent/ 
Escrow Agent: 

Verification Agent: 

Delivery: 

Book-Entry Form: 

Denomination: 

Financial Advisor: 

• Suhii'• 1 It! change. 

City 0 1 Elmhurst. DuPage and Cook Counties. Illinois. 

$ JO,OOO.UOO* Gent'ral Obligation BonJ~. Scrie~ 2012 

Date of delivery. 

Each March I and September t. conuuencing March J. 2013. 

Serially each March I. commencing March 1, 2013 through ::?.033, as detailed on the front pa!!e 
of tbis Official Statemenr. 

Bonds maturing on or after March l , 2022, an: callable at the: option of the City on any date on 
or after March !, 2021. at a price of par plu~ accrued interest. See "OIYI'JONAL 
REDEM.PTION" herein. 

The City i ~ a home rule unit w1dcr tl1e Illinois Con~titution and as ~uch has nn debt limitation and 
is not rcquirc!d to seek referendum approval to i\sue the Bonds. 

The Bonds arc valid and legally binding obligdtions of the City papble both a~ to princip.tl and 
interest from ad valorem ta'\es levied against all taxahle property therein witJwut lilllitation a~ to 
rate or amount. 

A rating for !.he Bonds has been requested from Standard & Po,)r's, a Divi~ i,>n oi the M~:Gr;~w 

Hill Companies. 

Proceeds of the Bonds v. ill be used to \i) advance refi.md a portion 0 1 !.he City's out\ tandinu 
General Obligation Bonds , Serie~ 2006, dated Maro.:h I . 2006; £ii) fimnce Ct"rtain municipal 
utility infrastructure improvement~ in the Cit) and (iii ) pay cost~ associated with the is~uailLC o! 
the Bonds. See "J>LAN O.F FINANCING" herein . 

Chapman and Cutler LLP. Chicago. Illinois, will provide an opinion as to the tax exemption nf 
the Romh :1s discussed under "TAX EXE:\-HYfTON" in this Official Statelllt'lll . lutcrc-t on the 
Bonds is nor exc:mpt from presem State of lllinoi~ income taxc~ . 

The Bonds are ·'qualitied ta'\-exempt obligations'' under Section 265(bl(3) of th.: lnterm l 
Revenue C'ode of 1986, as amended. Sec: "QUALIFIED T.\X-EXEMPT OBLlGATIO~S'' 

herein. 

U.S. Bank National Association, Chicago, Il linois. 

Sikich LLP, Naperville. Illinois. 

The Bonds are expectt:d to be delivL·red on or about August I, 2012. 

The Bonds will be registered in the name of Cede & Co. as nominee for The Depnsilory Trust 
Company ("DTC''), New York, New York . DTC \'.ill act as securities depo~iwry of the Bnn(l\ . 
See APPENDIX B herein. 

$5 ,000 or integral multiples !.hereof. 

Speer Financial, Inc .. Chicago, Illinois. 
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PLAN OF FINANCING 

Bond proceeds will be used to fund an escrow to advance refund the City's outstanding General Obligation 
Bonds, Series 2006, as listed below (the "Refunded Bonds") . A portion of the Bond proceeds will also he used to 
finance certain municipal utility infrastructure improvements in the City and to pay the co ts of issuing the Bond ·. 

The Refunded Bonds 
General Obligation Bonds, Series 2006 

~e 'und~ Out s t.lr d 1 n'! /!mount. !lt>dt'I:';J t 101• R1 :<•r pt 1 0n 

Md Luri t 1 e~ l\lr.et.nt Re funce:j P~ I C (! [) t, ----
311/2013 ... .... .. . . . .. .. $ 365 000 s n v II/A N/·' 
31 l/2014. . . . . . . . . . . . . . . . 180.000 0 ~1. A tU.i\ 
3/ l /2015. . . . . . . . . . . . . . . 39r,. ~00 0 f.~/ A ~;t, 

311/2016....... ... . .. . .. 415.000 415.003 JPO OOX 3/ 1 '"I ' ·~ 

3/l/2017 . .... . • .. . . . . . . . 4:)5.000 435. 000 100 .00% Vii o·~ 
311 /20i8. . . . . . . . . . 455. 000( 1) 4~5. 000 100.001 3/1 1.0 . ~ 

3/1 /?0 !9 .. . .. . . . . . . a15. ooo 4t ~ •. ooo lOO .OOl' .JI' IZv: ... 
311120?0. . . . . . . . . . . . 49S. 000(]) 495 .000 lUO. OCt .3/l/.201·: 
J!l/2021. ........ . . . . . 515 .0CO 515.000 !CO .O"" 31 ; '<'0:.; 
3il/2022 . . . . . . . . . . . . . . . 540 .COOtlJ 540.000 11)0 .1!0\ .Ji _i I. ! 1'1 
:Jll l 2023 . . . . . . . . . . . . . . . . L 565. C:JO !.56'.000 lOO. CO% ~'I '1114 
3;1 /20.!4 ............... . - 1. 590.000 1.590.000 100 00~ :Jll/?01·1 

Tola l ... ........ ..... . S7.G2'>. 000 $b.485.000 

IJote: (l \ 'f enn Hands . 

Bond proceeds will be used to purchase direct full faith and credit obligations of the United States of America 
(the "Government Securities"), the principal of which together with interest to be earned thereon will be sufficient (i) to 
pay when due the interest on the Refunded Bonds as stated above, and (ii) to pay principal of and call premium, if any, 
on the Refunded Bonds on the redemption date. 

The Government Securities will be held in an escrow account created pursuant to an escrow agreement (the 
"Escrow Agreement"), between the City and U.S. Bank National Association, Ch.icago, Il1inois, as Escrow Agent (the 
"Escrow Agent"). 

The mathematical calculations: (a) of the adequacy of the deposit made pursuant to the Escrow Agreement to 
provide for the payment of certain interest and principal on the Refunded Bonds, and (b) supporting the opinion of 
Bond Counsel that the interest on the Bonds is excludable from gross income of the owners thereof for federal income 
tax purposes will be veritied by Sikich, LLP, Independent Certified Public Accountant, Naperville , Illinois (the 
"Verifier"), at the time of delivery of the Bonds. All moneys and Government Securities deposited for the payment of 
Refunded Bonds, including interest thereon, are required to be applied solely and irrevocably to the payment of the 
Refunded Bonds. 
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DEBT INFORMATION 

After issuance of the Bonds, the City will have outstanding $49,540,000* principal amount of general 
obligation debt. The City also has outstanding $12,575 ,000 of Sales Tax Revenue Bonds which are not subject to any 
general obligation pledge . 

The City does not intend to issue additional debt in the calendar year. 

General Obligation Debt Summary (1) 

~t:>ri es 200.! .. .......... . .. . . 

S(!l' l<'S i005 .... 

' (:I i t'~ / 006 ..... . .... . . 

Sl?r i··~ 2008 . . . 

· e1 'es zoo 1 . . . 

.~ l~rl c:, 20091\ .. . . 

l lr> !l0nds ~ 2 J ...... . 

Less: Tht· RdundPd H<Jtld~ ( il. 

Tota l .... .. . . . 

/14 l)dli t 

Out~ldnd1n 

' 7.8G5.000 

:,,,')0 .000 

6.040 .000 

1.62" .000 

/, 17'>. 000 

ll. 9J!i.OOO 

2. 495.000 

10.000.000 

(6.48!.> .0001 
$4y . r; ~o . 000 

~.our ~:e: lh> C 11.y 

Sub.1ect to ~ndnQe . 

*Subject to c!wngr. 

A.bdted ily 
(lrnu· , t I l l,lrJrY r Jll•J tl(ij (;ppord I r un J I - ~ ')" . 

Vdri :->~; flintl~ . Ia' lr.c•r-t:~~ ·nt f,r•'d r.t · '~···t y .r t·;tr·s f. p· r .• •·l•'' ~· . f lu•;··q 
L t::Jrary F ,ncl 

Va:·, JUS rt.nds . Tell lnCJ(>IIlt'Jit: Att.:'l ' .f'(J},t••'l'l '·1.< 1\~'/"! l .ll" " ' ; Llnilur I t ·I !J'' .ry 
f ;nrJ. 

~f'l1eve lc.pn~t. nt funa crtr l ) . G<•r r-r,l l l u•; I , . .,., nv". I' :r• ill'J ·., l.u· " ' rt 
X.m i c p,11 Ul ill t y f unrt rt•vt:nue . 

(;('n<.'f~ } rt,nd r<f:VCIIU(! ;, t111cl r,u kI ll>] • y I;:<" II<:Vf.n :.r 

r{er!f''IPIC:prr·•nt rund <Tir l l. Grncr , l rut··~ clllC -~liflll . q l l llll i!IY r•n .l 

r.em, ra I fund revl'nue · ,me f'it?C(>ve I Uf'""'llt I rfil (II f l i : · vc r II'' 
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UNDERWRITING 

The Bonds were offered for sale by the City at a public , competitive sale on July 16, 2012. The best bid 
submitted at the sale was submitted by (the "Underwriter"). The City awarded the contract 
for sale of the Bonds to the Underwriter at a price of$ . The Underwriter has represented to the City that 
the Bonds have been subsequently re-offered to the public initially at the yields or prices set forth in the addendum to 
this Official Statement. 

FINANCIAL ADVISOR 

The City has engaged Speer Financial, Inc. as financial advisor (the "Financial Advisor") in connection with 
the issuance and sale of the Bonds. The Financial Advisor is a Registered Municipal Advisor in accordanct.: with the 
rules of the Municipal Securities Rulemaking Board (the "MSRB"). The Financial Advisor will not participate in the 
underwriting of the Bonds. The financial infonnation included in the Official Statement has been compiled by the 
Financial Advisor. Such information does not purport to be a review, audit or certified forecast of future event:. and 
may not conform with accounting principles applicable to compilations of financial information. The Financial Advi!>or 
is not a firm of certified public accountants and does not serve in that capacity or provide accounting services in 
connection with the Bonds . The Financial Advisor is not obligated to undertake any independent verification of or to 
assume any responsibility for the accuracy, completeness or fairness of the infonnation contained in this Official 
Statement, nor is the Financial Advisor obligated by the City's continuing disclosure undertaking. 

CERTIFICATION 

We have examined this Official Statement dated June 29, 2012, for the $10,000,000* General Obligation 
Bonds, Series 2012, believe it to be true and correct and will provide to the purchaser of the Bonds at the time of 
delivery a certificate confirming to the purchaser that to the best of our knowledge and belief information in the Ofticial 
Statement was at the time of acceptance of the bid for the Bonds and, including any addenda thereto, was at the time of 
delivery of the Bonds true and correct in all material respects and does not include any untrue statement of a material 
fact, nor does it omit the statement of any material fact required to be stated therein, or necessary to make t11e 

statement/& iliJ ~:(£?' under whlch iliey were rrmde, not misleading . 

. {_/ o~~~J.'-y' 
/s/ PETER P. DICIANNI 

Mayor 
CITY OF ELMHURST 
DuPage and Cook Counties, Illinois 

• .Suhjt'~ I ff) c/UJ!U( f'. 
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/s/ "PATTY SPENCER 
City Clerk 
CITY OF ELMHURST 
DuPage and Cook Counties, Illinois 



OFFICIAL NOTICE OF SALE 

$10,000,000* 
CJTY OF £LMH1JRST 

DuPage and Cook Countic..,, Illinois 
General Obligation Bonds, Series 2012 

'f ht: \.ity " ' 1-tmhur~t DuP~gc Jntl Co•>k Counties . llli nni~ l tllc City"). will rc:cci't: dt:'lii'Hi' l·ith on tho: Spct'r ·\u~t i•>n c"\ .. ,., tu.;i •1. "; 

\\th~itc: .cthirc" "~<ww ~JlC<:L\u · t ion . ..:orn " for it' 'i- 10 (l()(),O()I)' Gc:uu;tl ( lhligation Bnml\ , Series :!012 (the llnnd,'). on .111 ~II .,,. JtOII< IJ.l i, kt\\L'm 
lfl:OO \ .~!. ;~nJ 10:15 .\.M ., C.D.T .. <Jl1 MPnda) . July If, , ~0 12 . ' l o l•id. 1'-idders mu~r have: Il l corllplcrt•d thl' J t:ghu .tti<~n lorlll nn th<.- \ pt·,·r \ u<.-cion 
\\dl~ih:. ~nd t.ll rcttUt:'>IL'<l and rt:Cd\·cJ adOJ i~'iou tothc City's s;de (,ts dc,crih(,."tf t'>t:IO\\ ). ,\ \\,ml will be ltl.tdc or all bid' rcjc~;tetl .tl a llteetin_;! nf the C'it ~ 
P lt th.:t dJtt:. 'I he City I'<'\Cl \C' tltt: right tu change the: d.tle or time h>r reteipt of bid, . . \ nv ' utlt ch.mge ' h<t ll l><: tii.Hk lUll lc'' than 1\\clll\·l<>ur t2-IJ 
hr>ttr ' prim· to rlw rc\ i\ t:d date and tintt: t<lf n:..:cipt o f tht: hid' ltl r the Bmh.h ant! , hall he <.:tltmnunicatt'\1 hy puhlbhin~ th t• ch.mgt:> in the Am~:ntlnlt:!!l • 

l'.t~e ()f the )pei:rt\ll<.:ti tm \\oebpJgt: :mt! throu!!h llrolllf>tllll.lftlllit ipal .\I'''''· 

1 he Holllh will wnsriullc \a litl and legal!:,. hinlling nhlig.,tion' ,,t rhc: Cit) JHJ i> p;~yabk fl •llll .m\ lund'"' the ( it\ h:J.'alh' ,,, ti l;tl h.: lur .u~h 

puqlo, c . • tlld ,til t.t~>thle proper!) in the City i' 'uhjt•ct It> the lc\} o t !<l\t'\ ttl pa) rite ,;um: ~ illtout lilllit.alion .1\ ro nn,· • r .ntlounr. ~,~..cpt th.tt the right • t 
r.ha· c>\\llt:l\ t>f lht: ntmtl' aud the cnfocct•ahility of th~ Aond; liM} l:>t.· limirt:d hy b.tnkrupt<.-y . in,,ll\·enc~ . moratorium. t ~<lr (!.tn iJatinn .end ••thn .. imil:lr l,m 
.t !k..:ting ~t t:ut!nr-,' ri)!ht~ .mtl h~ <'tJUitJbk prindpk' . ~< hcthtr o..tHhttlcreJ .tt l,t \\ <l r in t:t.juil) iu:luJing the e\t.: t ...i '~ 11!' iudtli.tl di,l.'rcti .. u. 

1:\iddilll( Detail~ 

I I • .\11 hitls 11111\1 he , uhmitt..xl on tht: Speer \uctiou \\t·ho;i rc: at ""' ~ "1 ·ct -\u ti. 11 '"1:1 . ~" t~lcphone, lcil•fa, m· p.:r~onal dt•lin •r\· birh \\ ill 
h~ act:l'(lh•d. I he u~t: of .Sp.·crJ\ uction \hill I be .c r the hitldcr's ri'~ .tlltl t:\p~,·n~t: antl tht: ('it) \hall h<n t: Ill> li.thilil)' with rt: lh:CI tht:ll't" . 
inclutlin):. (without limitati<'n) liahility with n:,p•·ctto in~umpl<:te. late a rrh ing .utd Jl(•tc-ani\' ing hid . . \n~ l} llc!>\11111\ rc)!artlin~ hiJdin!! ou th• 
~pe<:r \u~tion 11 cbsitt: shouiJ [){: d ireut:d to Cir.mt ucct (jruup at (41:!1 :W I-5555 x .370. 

t ~ ) Bidder"> may dMngc ami o;uhmit bids ao; 111.;111} tilllc <; ;t, the~ li~c ,Juring the hiddill )! ti tne period: prm i<ktl , ho~<t.'' <·r. t::tdt ;utd .illy bid 
'>Ubmitlcd \ Uhsequclll ro ~ hidtk r's initi:tl hid lllll\1 n~~u lt in ;, IO\\Cr true int..:re'>l C<l\ t (" ri C"' ) with I C,I){: 1 to a bid. \\hen ccHnp.trcd t•) th..: 
inunt"tliatt:l} preceding bit! of such btdder. In th<' cw nt that the n.:vi, cd bid docs not product· a lcl\\n T IC wi rh n·,pc.:~,· r to a bid the pritlr hid 
\\ill remain valid . 

(.1) II an} hit! in the auuion tl\:corr~t.·s a leading bid 1\\0 {l.J minute\ prior to tht· end or the auLiicm. th.:n the audiutt v. ill he autuuw io.:Jih 
extcndcu by twt, (l. ) minute~ t'nmt the time :.udt hid \\ a~ rcct:i\'Cd hy SflecrAuc tinn. The au...t ion cnu tilllc \\ ill continue tt1 be extended. 
indefinitd y. umit a single leading bid remains lite lt:~ding bitlliJr &t k a\t t\\ominutc>. 

t-1 1 I he laM valid bid submitr~u by " bidtler bt:fon; the end of rlte bidtlmg time p.:ri,>d will be .:.Jmparcd to all ' rhcr fin,al hid~ uhmincJ hy ntht('. 
rn detc::nnint: the winnin~ bidder or bidder~. 

t5) lJuring the bidding. no hid<.ler will ~cc an] otht:r hitlJcr'~ hid hur t>it!ders will ht: .1bk tn ~~..: rhc rankin~ <'! tht·ir hit! rdarin; to <>rlte r bid, 
(I.e .. " 1 c:adcr" . "Cover", "3rd" etc .) 

{foJ On the Auction Page. bidd.:r, "illl-c ahlt: to sec wherhcr a hid ha:. tx.-.:11 ' uhmitlt:d . 

Ru le~ of SpccrAut:tion 

Biddcc ~ lllU\ t wmpl) "'ith rhc Rule:. uf !:>peer \uct tou iu uddition II> the requircmcm\ <)f thi' Official l\•ltiLt uf ::..11 ~· . To the: ::\tell! there· i' ;1 

ccmllict nctWL'Crl thl! Rule~ ot SpccrAHcti<lll and this Oflidal ,,lit.e of S3lc. this OltJcial Not itt: of s~tlc ' hall comt.•l. 

Rult·~ 

ti l 

(!) 

{.l l 

d! 
t5 l 

(0) 

\7) 

A bidder 1 BidLie r" 1 \Uhmi lling .1 winn in)! hid ( " \\ imtin~ Bid" 1 i ~ irrc•l o.:.thly obligat<•d to purdcJ'l! the Ut'lltth :H tilL r.tte' and prie<" !>I tht• 
winnin!! biu , if acccpr:thlc 1C• the Ciry , .t ~ \ct fmtlt in tl>t: related Orl tt:i .t l 1\,,r iL..: of Sale. Winning Btth nn: nnt c>llit:i,tllv aii<U<kllt<> Winllin:.: 
Bidder\ until fo rmally J<:ccpred h~ tltt (. ity 
:---kit her the City. Speer Finauci.tl. Inc. . nor <ir,utt !'>rrcct ( )roup Ohe '.\ u~t i• ·n ,\dmini~ t t .Jior J i' rc\pon,ih lc.: tdr t<.:dmic,tl t!i!li,·ultic' til 1t 

rc\ull in lo" ut Bid<.l.:r·, iruand conncctiPn wirh '>pecr.\u~tion. 5IO\I n~::-.' in tr,m,mi,~illn 111 hid' . or otltcr tcd:nic lpP>hl,·nt•. 
lr te>r att} rc.:J'<III a Bid<.!cr i~ di,~onm;cted trom ti t ... \ttdilln l'.t:,'t: t!Ui in;t tht: :m..tic·n :tl!c:r ha\ill~ \UIHnirrcd ,\ Winnin;: Bt<l. ,udt hit! i' \,tli I 
Jlld himling Uptln ~udt Bidtkr. unk'' the City c.\crci'c' it \ ri)!h! to reject hith . ·'' ,.,., fonh herein. 
!:lid< whirh gcut:r.att: en nr mc..,,:l!!C~ .m; nt>l .iCLCJIIL'\1 until the error i ~ a:nrrectetl .liJU hiJ is r::cci1 etl prit>r 1•• rite tle.ntliua: 
Bidder~ acccpr and dgrc·e t• l a hide b> all terms :wd contlirinn~ spccitlt·d in the Otfici:tl :-lot icc or' '>:~lc rindudin!! am..:numcnt . it an)) rd.ctcd 
tn the auction. 
Ndthcr the Ciry . ::.peer Financial. Inc., nor the Auction ,\ dministr:uor i ~ re<ponsiblt: 10 an~ hidth:r for :lll) ddc\.1 ,,r in •• ,~ur.tcy in th<.­
Ut! Jdal Nntict: nf ~ale:. amenJment , . or Prt:limin:try Ofllci.tl ::.t.t!cmcnt a., the> appc&r on .)fl',-crr\uction. 
(July Bidtlcrs who rcquc~t aml rccei\c adnti~sion 10 an auctinn 11!.1) ' ubmit hid~ . 'pt:t·r,\uction and tltt: \uction Admini, tr.uor rc~cn c: tht: 
righr to deny at:c.: ·~ to Sp<..'CrAucrion web~itc tu any Bidder . whcrhe r rcg i ~tcrcd or not. at any time ant! for any reason whar~<>t: 't..'r , in thr·ir 
St.llc anti ab~olutc di s~r..:tion. 

•'wbic- ·' tt,dt.:t~~· l'. 
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frt ,j,d \ ,of,. .•'\err, 1'·1 •. I f 

t8) Ndth~: r the City. Spe..:r Financial. ln~o .. uor Llw Auction ;\drniniSJr,ttor j, rc\pom ihk for prot t-.. tiu.~ th<.: ~o!ll idt•t tli;rl ity of :r Hiddn ·, 
SpcerAuction pas~wonl. 

r<J) If two bill' ' uhmittcd iu thc same <tuction h\' the 5<une <lf two or more difJcr.:nt Bidd<.'I \ n·,ult iu \O Ullt· Truc· l utt·r~o: 't C'tt\1. tht tu , t '''nlmllt'd 
bid rt·, eiwd h) Specf/\U,tion pre, ail~ . Any ciJ.tnj!c to a ' uhrn itlctl hid w nMilllte' ;t JI(:W hid. rc~tardk~' ot 1\ ht.:tltrr there j, .1 con,·' fl< llll.li!l:! 
change in fmc lmcrc~t Cu<t. 

( 10) Bidder\ muM (;t iDIJldTC thetr tina! hid\ to tllme ' lwwn ou UJC: Ohscrvation Page immc-di:ncly .dkr the: hit!Jint: time pt.: rind t'llth. dUd tl tht.:) 
di,.tgt ec v. ith the fi tul result ' shown on tltt' Ohcrvation PJge they must report them hl \pc:erAuctiou 1\ ithin 1:\ minutl'' tlk r thc hidrli111: 
time perim1 emk Regardln~ of the linaJ rc\u l t~ rcpnrtetl hy ~pccri\uctiun. HonJ\ .tn: dcriuitiH:l}· JWartlcd h i the winnill); bidJL·r only llfl• 'll 
olt1cial award hy the City . II. !iJr any reason. the City faiL to: t i} 3Wanl Bomh t•• thr: witmer rcportl'tl hy Spt"l'r .\u~tinn. •lr t iiJ dt:lih ·r 
Bond~ In winning b1ddcr at settlement, ncitJJcr the Ci1y. Speer l·inancial. Inc .. nor the Auction i\dmini~h.,tor will be li,,hlc tor d;un.tg<'' · 

·nw Ctty re~c t vc~ the right '" rejec t all propn~als, to rcjt·ct ;my biu pf(Jpo~al nut conforming tn thi~ Official Notice of ) .tic . ami 1u waive :mv 
irregularity or inJormaltty with re>pcd to any pwp<J\al • \dtlitiunally. tJ1c Ciry rc,ct V<:\ tl1c right to lll<l<.lity or alflutd thi~ Olltcial Noti, , o~f \ :.It': hm\e\c:t. 
any <uch m<Kiitkallnn or amcndrm:nt shJII litH tx: made lc\\ tltan twcnty-ti1ur (l.n hour' prior toJ t.hc datt· and 1imc for rt:ccipt of hith on the: B<'nd' .md :!II)' 

\ UCh Ithxli!icatinn or .UIIt'lldlllcnt will he dlltlnun.xtl on the Amcndnu:n!\ PJgc of t!tc Spc:cr .\u~ti•lll \\ et.p.1ce .wd thrOUI!h 7iiiJIIIfJ\IIII .\IIllllcif'"/.\', . 1 . 

The Bond.s will be in fully rcgist,·te..J form in the dcnomi.natiom of '\5,01XJ and imcgral m•1lripk\ thc:r.:of in the n<ulw vi \ed,· ,\. c ... J' n .. nlin<t· 
of The Dcpo~iwry !'rust Cmnpall} ("D f (.'" ). New York . New York. to wiJiclt prinLipJI :mu ituere~t p.tymcnt.\ on the Bou<h will tx.: Jl.lid. htdivu fu.tl 
purd1a~c' will be ilt t~<>ol, cmry Llnly form. ltw.:re~t <HI each Bond shall he pJid hy dt t>t: l. ur draft or the· Bond Rc~:ist r <tr to the pcr~ort i11 whmc tt.Ullc , ud1 

b11nd i' n;ghtcrcd .<t the cJo,c of bu~ine's on th.: tif'tt.:cmh Jay of th;;. ntnnth nnt preceding ~n irttcH'\1 p.tynt<:IH d:lle . The prt H..:ip.rl o t tht lh 111tl' ' lJ.1JI I>< 
payable in l.!WJUI lTIOll<:~ <lf tht: lJnitcd State' or Anwfka Jt the principal UJ!l)OI .Ilc ITU\t olilcc of the H<liiU Rq:i, tr;or Ill ( hit.lfO. Jllinoi'. Sctlli.mttu.d 
intet o.:" i\ due March I • .111d Scprcmhcr l <ll ca.:h year comm.:ncittg M~rtl1 I. 201.l. and i~ pay:~hl t• by t' .S. ll;ml. f'..a tiuuJI Aw><:i.llinn . Cltica~o. llliuoi' 
l rh.: "Bond Rcl!i~trar" ). 11t<· Bllltd~ arc dawd the date of' ddivCI). 

It the wimring bidder i ~ not a direct p<trticip.utt of LYL C and dn.:, not ha\c clcdring prh·iit')!CS with D'l C. the Bond~ ~~ i ll I • i" u"J "' Rq~.i,ttrnl 

Bond~ in the name of the purcha,t·r. Ar the rcyul:~t of \ UO.:It v.inning bidtkr. th.: Cit) will ;r~~i ' t in the timely .:orr•cr~ir >n ot the Rq :i't• rL'\I ll<lltds llll• • l (><>k 
entry bonds with l)'f (' a\ described herciu. 

: 16•;' ) '.j /. o 1 ·s 
(\ 

·' '" /.0 I rl 
t '"> . i o(Ju :!D 1 ') 

l •l ' ,,, 'j 7.' l t ' 

'· IJO ' I ' 1'/ 
·>1'· , 000 ' IJ ' ; 

II' j I ,;l)(. I! I ~ ; 

MATt'RITl.ES* - MARCH I 

:, ( 6~ I (1( 1( 1 I " ,. 
r,?. I ) , ' /.f .' 1 >t 

be, • I P U ( ,... ., 
'/ 

1 :/. Q , ( fl(o l 

l • '! } ' II·' .} 

1!J '' , P H• .. ' ! ' ) , ')I) 

( f'}J" 1 Uft\~ ttloltfir i/lr\ Jhrt\ j lt • :rl'i:IOI('d II J II• • '' ur !f•t ,f/ ~, Iff!!/ ;«'J~i/, •JI tht •' 1111' ''•' ,J,,, • j,/, , 
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Hrmd< due MJrch I . 2013-2021. iih .. lu, ivc. arc non .:allabk. Bond' due March J. 2022-.!0~.~. im:fu , i\c, .1! <' ul1.1hk in \l ll\lk ''r inp.lfl .md 1111 
;m.\ d,llc on nr a tkr M;m:h J . :!112 1. :11 :t price ot par and a.:cm-:d imcre~t ft In\ tlr:ur all the B· •utl, ;•r•· , ;lfkJ . the) \hall 111: t(d~\' lllt'l l ttl .lily nn !..:r n t 
Jll. lturity ,1\ dctcmrinctl hy the City ~ml within olll}' maturity hy Int. 

All iuterl><;f r.ttc' mu~t tx: in multipln of c>ne eighth or one one hundredth ur one pcn;cnl (I /o or Ill t l(J tll J · : ). and not ruon: th.111 • m· r.rlc J<~r ,, 
<ingk maturity ' hall h.: ' llt:Lificd . The rat.:. bid ~hall be in non-d.::-tt:nding. ord~r . 1 he tliftc rentta\ hctWct'll the hi!;!ht:'l r.llc hid and the hl\\ c\t r.Hc hi,l 
sh:tllnot t:;{wc:t.ltltrce percent (3 ~~). All bid~ ltlttst he for Jll of tlw Bond~. mu' t b.: fnr not k'~ than )'I.IJ50.1X}(J plu~ a•t r u~:d ii rlere, r lr, rot lhc tl:i tl'd d.t rt· 
tn the d;,re or delivery. 

Awatd ot tllt' Bund' . 'l he Bonds wi.ll be awarded on tl1c ba~is •>f trut· intcrc' t co~t. tlctermiulil in the [(,flowing uJ.ttmcr. Tnt(' inlt'I'<'Sl co~t 

slutll he compull.'d by determining the annual intt-rc~t rate (cumpoundl'd sl'mi-annuall)) ncces,ary tn discount the (khr Sl:rvice p:1~·ment.< nn th.: 
Bond~ from the paymrnt dates lhert.'i>l' tn the dated date and to tht· bid J>ricc. l or the J>UJ1l<l'l' <ll t ak.ulatin!= trut: inh:r<''t t o t. iht: Bonds , h,tll l>o.c 
dl'Ctnt.-d tn bc.:ntne due in the principal ;unounts .uttl at the times set forth in Utt l.tblc <ll maruriuc~ ~et furlh Jhon·. In the C\cnr t\\11 or m••r' ,,u;,Ji! j In;! 

bid~ fllOOIKC the idcntic.tl lowe~! true intcrc~ t co~t . the winning bid ' hall be the hid that "·'~ \Uhmit.h.:tl liN iu time: on the Spccr.\uuiou wchp;<yL. 

"llt.: Bontb will he a\l,mlt:J to the bidder complying 11irh the term~ nl thi, Ollid al 1\:Ptio..c of ~ale 1\ ho~e hid pnKiucc' the lmlt' 'l true inltTr·,r 
c•>'t rate ro the Cily a\ do.:t.:rmined hy the City 's hn.mci.tl Atlvi, or. which dctet rnin.rtinn shall be C\ll ttfu, i\ c ;mt.l bindiuj! nn .dt hidtkr'; i'''"idul. th,,t tit,· 
City rc~crvcs thc righr to rc_ je<.;t a ll bid~ or any non conforming bid ami rn ctVl:\ lh<.' rig.ht tn waiH' .uty inJ'omMiny in ,Ut} hid. Biddci' , fwu ld v,·rily lhc 
accuracy of their final IJius and w mpare them to the winnin~t hid~ fl'Jl<lrtcd on II H.: S1x:crAu ti<lll Oh,cn ..Lti,ut P.tp.: inuncdi:ut:ly .111.:r the bi.Jditr;:. 

The di~count, if any, is subject to J>ro rata adjn~tment if the maturity amow1ts of the Bonds are cb,mged. aiiHwing tbt• same cfltlla r 
amount of profit per $1 ,000 bond as submitted on the Official Bid I•"om1. The dollar amount of prnfit mu~t be written nn the Offid:1l J{id hn 111 
for any adjustment to be a llowed. and is ~uhjl>el to verification. 

• \uhn 1 ' ' 1 dunuw. 
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The true inrc-rc' t co' t of' t•:Jch bid will t>c computed by Spt•crAuuwn .md reported on the ()hsct 1 .Ilion Page ol th~ ~pl'Cr \uuion 11 chp.t~l~ 

immcdi.Hdy following the date and tina: for receipt (11 bids. These true intac~t cosh urc: ~uhjc.:t l<l vc:r iltl:ation hy the City \ Finand~J AJvi,or. ''ill 1>.: 
l)<lStc:d for inturmation pnrpo~es only .md will not ~ignily an .tctu~l <1\l.trd c>t ·Ill) hid or .tn ulllt:ial de.!.tr<~t i<•n t•f the winning hiJ. The City or it ' Fin;Ul~i<~l 

.\ dl'i>or will natify tht: bidder to whom the Bllnu' wtll be ;1\•·ardcd. it and when \lith .twarJ i~ made. 

The v. inning bidda will be required to nMke the st.mdard tilings and m.,intain the appropriate rec,)rd~ n•utinely requirc:d pur su .tn! tn ~1.':>RB 

Rules G-8. G-Il and G-32. The v.inning bidder will be required 1\l pay the qandard ,\1SRB clurg.: lin Bond' purchJ>ed. In additi<HI. the winnin~ hitlLll r 
who i\ J lllL' tnhcr uf the Securities l ndu~try <~nu Financial Market\ 1\s<oci.ttion (''S IFMA '')will he r~q11irL·d to P"Y '>JFtv1A ·, <; t,tnd.trJ chJI )!.: per hnnd . 

E,~eh bitl , Jt ,tll he accompanit:Li by .t certitn.:d or ~:ashier'' check <!11. lJr ,, wire tr..~n, l'cr ii·om. " ' olwnt h_tnk or tru' t ~:o lllp.llly "r ;l r tn.nluJl 
Sttrc·ty Bonu fur TWO PERCENT OF PAR pa}ahk to the Trc .. ,urcr of the Cit) a~ t' \idcncc• 1ll good f<tith of the bidder tthc " Dcpo~tt '' l. Tlt<· D..:pc"it of 
the ' ucccso;ful hiddc:r will be rcta111cd by the City pending. dt:livcr~ ol the Bnnd' Jntl all other\ will he promptly n:lllrm:d. Should thc \ll~~c>\ful hitldcr fail 
to take up and pay for the Bonds when tendered in a~wrdJnce with this Notice of )dlc and ~aiJ hid. ~aid Depo>it >hall he rcl.li ncd ,J, full ami liquidJt<·J 
damilgt·, to the Cit} cau. cd by failure of the btddcr to carry t•Ut the ofh' r nJ purcltu'<'. Such Dcj'osit \\i ll ,.thcrwLc he .tpplied on the purdJ.t,c prict up<•n 
delivery of the Bond\ . No intcre.t on the Dcp<l\ it will a"ruc H> the purchaser. 

If :t wire: transfer i ~ u~rd for the Depo,it. it must he sc:nt Jccordin!! to tltt· folluwiug wtre in, tmctiom: 

Amal!!alllatcd Bank of Chic.-1!!0 
Corpor<t!C: Truq 

One Wt:\t M,mroc 
Chi\-al!o. IL (1Q(>tJ\ 

\BA II 071003-105 
Credit to: 3~8 1 • peer Biddin)! E~cnm 

RE: j!'\.un.: of Bidder! hitl t'ur City ol l:lmhuN. DuPa,gt: .md Cool. ( 'ounttl'~ . lllin,lis 
SIO.fJtlO.Ot.lO* Gc·ncral Obligation Bnuds. S~:ries 20 12 

·1 he wire sha ll arri\e in ~uch a~count no ldtc:r than 30 rninutt ' prior til the tl .tl<' anJ ti rne ot the ~.1k <JI the l:l<>nd~ . Contemporaneously 11 ith ''Kh 
11 11e rr.tmli:r. tlte hiJder shall 'end an email Ill biddiuge,cmw@dhoc . .:om 11 ith tile l(>llowing inT(lrm;Hi<lfl : \ ll indi..:ation rhat a wirt: tr.n t~ ll'r h~s h.:c11 nude. 
{2) th" .unount or the wire tmmfer. (.H the i'isuc to 11 hich it ,,pplk~ . and t4 ) th<~ return wire in~truction' if sut.h bidder i' not aw:trded th.: Bond' . The Cit~· 
<~nd ,my hiduc:r who clHXJ' t:S to win: the Dc;posit hereby agn;c irrenx.ahl}' that Speer 1-inancial Inc. t "Sp.:~r" l shall he the c<crow holder of the (}~p•l, it 

wired to ~uch accounr ~ubject only to the~ conditiom .md dutic.,: (i) if the bid b not accepted. Speer , h.tll . • 11 ih expcn~e . promptly rt:turn the Dcf"•, it 
.tfl1•'unt w the un~ucceS\l u l bidder; (ii) if tht· bid b dcccptcd. the Depo~it ' hall bt· torwardcd "' !lte City: tiiil Sp.:cr shall hear .11! cnsts of maintaming ihc 
~:scrnw account and returning. the funds to the: hiJdcr: (iv\ Sp..:cr <h~ll not h~: an in~urcr of the Dq'<" it .trnount and shall hJ\ c ll•J liability ~~.:~p! if 11 

willfully fai l ~ to perform . nr rcckkssly di~rej!atu\ . it \ dutin ~pccificd herein: and(\) income e:.trn~:J on the Deposit. if any. ~h .t !l he r~t .oned hy Sp.:cr . 

If J Financi<~ l Surety B.md i' u~ed fnr thc Depo~it . it ll\U\ 1 ll'~ !rum an iJNtr.lnCe comp~n> liccns.:d to i:,, uc ' uch a bond in the St,ttc of !llinoi;, 
anJ such hond mu~t h<: ' ubnuttcd to Speer prior to the opening of the hith . The Financ ial 'iU!I.!II l3ontl must identify L'.tCh biudcr wh(hc dt:p•'-il " 
{!tMrantceJ by ' uch Fi nanci~l Surety Bond. II the Bond~ are awarded to a bidder u' ine ,, f'in.,ncial Surct) Dund. then that purch.t:;cr j, rc4uir~ u h > submit 
it ~ Oepo>.it ttl the City in the rorm ot a ceniticd ,,r cashier '' check or wire tr:tl!ller a• instructcJ by Speer. or rhe City not later rhJn 3:00 P.M . on the nt::>:t 
husinc;.s day l(lllowing the award . It' \Uch Dcpo, it is nut rccein:d hy that time. the Fin&nLial '\urct) Bnntl n~<~y he drawn hy the City 111 ~at i ,fy the Dc·po,tt 
n:quin·mcnt. 

The City coYenants and agr~e~ to t•nta into J w-ritten agrc-cment or contr JCt. C(l tL\Lituting an undertaking tthe "l 1ndertJ J...i ng'') !<) provit.!t: on,::"ing 
uisclo<ure about the City f, u the benefit ol rhe beneficial uwncrs of the Bt,nds <ln ur bdon.: the d.11.: nf deli\ ..:ry of the· Bonds a~ rcquirctl under Se-t ion 
(b)(5) of Ruk 15c2-12 (t!Jc - Rule") adnpteJ hy the s~curi tks aml Fxchange Commi,~ion under the Sccuritieo; E~~hangc Act Ill' l 91-l . The 1 indcrtakin!! 
, h.tll he a~ Jc~crihcJ in the Official Statement. with such ch~ngc' a~ may bt: d)Hc:ed in writin,~: hy the l 'ndcrwritcr. 'll1crc h~vc hccn no in, tanccs in th<: 
prcviLlU\ live years in which the City f.Ji lcd to comply. in all m.ltcrial respeLl\ , l'.ith any undcrt&kmg prcviou, ly cnt ·n;d into it put , u.Jnt to ih~ Rule . 

The UnJcn' ritcr's ohligdtion tf• puH:hdse the Bonds ;,hall be conditioned upon the Cit1 dl'!i1 aing the l'ndert<~k in~ on N ht:fnrc· th" d., I~ of 
tld 11 cr; of rhc Bonds. 

By suhmi11ing a bid. any bidder make• the reprc>ent:llion that it underMand< 13onu Counsd Tl:prc~cnt~ tl11· City in th~: B,Hld trJnsaction .mJ. it 
, uch bidder has retained B.lnd C•Hm~cl in an unrelated nldth.:r. \UCh hiddcr reprc~c nt' th~t the -ign.Hory tll the bid is duly authori/t'd tn . • 111d dOL'' comc·nt t<> 
untl \\ Jive for and on behalf of 'uch bidder any conilict ol interc' t ,,f Bund Cnuthcl ,Jrisinl! frnw any ,1Jvcn,c pnstti<•ll to the Ci ty in this matt,·r : such 
<:l>mtnt and waiver \ h:tll super~etl~ any fonnali ti1:~ othawi' l: rctjui r~:d in any scpur~tc under-r;mdin!:s. )!Uiddin~s or contr.lctu.tl lrr:llli! l:l11Cn t ~ hct\LCcn the 
hidJcr Jlld Bond Coumd. 

Bond\ will be delivered to tht: successful purdwscr a),!Jin>t full paymt·nt in immctli.udy a\'atlahlc tund' a~ snvn o;. they can he prc'll.lr\.'J .,nd 
exc..'Cutcd. whidt i. expected to be on or about August I. 20 12. Sh·,ultl ddil-.:ry be dd.tycd beyond six t} (601 day~ t't'< lllJ the d.tt.: nf '-dlc li11 any te t\on 
hcyontl the control of the tit) c~<.ept failure o f performance hy the purch.1~cr. the Cit) rna;· caned the ,1\\Jrd or the pur.;hascr m.ty wtthdraw IlK ~{}uJ 

faith dcpo~ i( und thereafter the puu:hd\Cr's intc:re~t in and l iahilit~ li•r th(: Bomh will u:.t~t.:. 
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'I he· 01 fld .ll ~t.Htm~nt . when lllr!ht·r \ llpplcnlclll..:<l h) 411 .tth.kmhll ll or ;;d1.k nJ.t ' pn: il ) 111~ lh<. nt.liUt II ) cbtc'. I" mnp.tl illll<•tllll, . anJ iut,To t 
r.ttc·, of the Bum!- . .Jilcf .mv oth..:r inl•>nnJtiun , ,·quir~d hy law n r d.:c rncd .tppi<~pri.uc iJ, IlK < 'i ty, ,h,dl ~~~n,liluh: .1 .. l'in.il Otlld :ll ~t ;l!~n.nu •>I thl' ( 'ity 
'< llh n:,p<:Cllll th<: IJ<tntJ,, <tS thattc•m i> o.klmcu 111 the Rule . By av..u Jtnl! th~ H11nJ , t" any untl,·r\\ ntcr ,,r uncfcrwnllll t! ,ymhc.,cc. th~ ( i11 .t, 'l•:..:' th.ot. 
no nl,•rc than \l' \<.:11 (7 1 hu, inl'" d.t~' a ftt•r the d<llc u f' \Ul h al'..tn.l 11 , h,;IJ pnl\iJL·. v.ithoutul'l 111 tht' ' Cilhlr m.tn.t)!Hl t undc·r\\ rit<.r of tla '}'lldi~.,l< to 
v. htth the ll•'lll.h .trc aw;udcJ. up 10 100 Lopic' nt' the IH\.ll Otlld,il ~t ,ttcnu:nt tn f>CIIIHI c<tch l'~ n t<.tp.Htn!: l uderwritc·r" ~~' tl t.H tcrn t "tldimd 111 tlw 
Rule '" "'mply with the rrovisidll' nt 'll~h Ruk ' I "'' (it~ \ h,olltn·.ttthc '\' 111111 1\1,1\lil)! ill~ UlldCJ\'ollh:r ,,, lh<.: '~ ll<ht':lll.' " ' v.hido th~ l\1'11\h .II ( ,1\\.Hiku 

" ' 11 , dc:~ i)!ll 'l ll'd d~t'lll I P I' purp .. ,c~ qf di,tnhutin~ .:opi<-, o r the Fmal Oflid.tl 'tatt:rlll'lll (II c\tdl l'a t ti~ tpo~tillj! l )n,krv. ri lcr. ,\ ny lllllkl'\'. rile! l'\CO:II IIII >' ~ nd 
dc liVCI'Ill)! :111 Ofli<i:tl l:lid I dllll with re' J't:LI to the B<lllth .tgrcl·~ thctVh) tllolt it th hiJ j , :tLUTtt·J ily the· ( ity it ~hall etll cr imn ,, u llllnh.:ll!;tl rdatJ< IIl,hip 
v.llll all l'anic tpati n)! llndcrwt ii<'J'' o! the !:lnmh lnr p tllj'h'-C' ol :t"lll'lll)! till' rct~ip t hy each ~ llllt Panktp,uing t:mk rwrir,·t " ' th,· J·m,,l Dt l tci .• l 
~t.ttt:lll\'111. 

l.l) , uhtnis, io lll ••l th hid. illl' ,,·niur man.oj!lll)! underwrite r "f the \ llll.<'" lul hidJcr a!.! rc<'' t.• 'IJ('flh .tll llt:ll'>, :try pnc''ll" in l~>m•tll••n .• n I .w· 
P.uri~ip. tting l 'nderwrit.: r i<kntiliL.u i,m ncct'\\,tr:- 111 cnmplcrc the Olhu J I St .• tcmcnt 1\ Hhin 2-1 hnur' uta .twan! , r the B .. n,h. ·\Jdlll~<lt.tl .-nptcs ,,, il.t· 

!·in.< l Oi'lrLi:tl ~tatcntt'llt lila)· be nht.tim:d h~ P;,rtillpatinl! l ndcnnitcr' !rom the pruner dl <:< ' ' 1. 

'lh~: C'llv 1\ill. ,,tit' t:X[><.:tt>l:. dd i,·n tit<' llnmh ro the purt' lM\l'f in ;-o;cw York.\;<' \\ ) orh. tlm•tl!!h th t• f;t<..ili tt<·~ nf IJ'i C .i11d I< ill P·•Y t <~r II;. 
houd a!lornc(' opinion. At the time ol d<>\ t ll~ . the ( ity \\i ll also !Urtll\lt tn tht• purt..l t.t\1.!1' th..: t olil>win~ Jo<.'UIIlt'Ol.\ , each dated .ts ,,, th~: date,,, ildn <. ry 
nf th.: Bund.,. 1 l ithe: unqu.tl iltt·d nptnion ot Clwpman .md { ut le r l.l.P. Chira!!<•. lll inni\ that tile B•' ll<h arc l.twtul .md .:nl(•rn·ahlc nhli).:.lli•HI' "' til\' r ·11" 
nt .tcUlrdJnLc \\ ith tht• tr tcn m .tnd .m.: pa} .thlc from :td v,dorc:m ta~l'' lc1 kd aj!.tin q alltax:thlc prnp<:rt l' of the< it> . c·,ccpt th~ r the ri )!hl \ ' '' th<' llWIWI\ ,,r 
the: HonJ~ and till.' t:n l(trC(.'<~hi litl ,,f th ..: BonJ , ma~ lx: lim ited h~ h •• nktli[H-:). \1\"-ll<..! tK) mor<•tnnum . rt· .. r~=..m it .otit~n <md oth<'r 'ltnil.tr hi\\·, .ll t.:~.·un,.: 

ct<:,\itnrs · ri )!ht,, and b) CljUit.thlc: prtnciplcs. \1 ht~thl'r Ctlll \ idcrcd ,11 l.,w or in t'<j\Ji ty. itklotdin!! lht: cxct U \1' of judi1.1:•l di,cn 111111 ~~ • th~ Ppitllt'l\ ot '·"'' 
.ttlolnep thatth.: intcrcq on the Uond' j , . ·xernpt frr> llt fl'd..:ral inct~ntc t.t.xc' ~' Jud t•• thl· c~to:n t \cl l•>nh nt thc Olfll.·i,tl St:tl<'lltcllt lor thc Bond~ . <llld C.' I a 
n\1 liti)!.otinn ccllilt• 3tc h) the City. 

Th~ ( it ~ imcnd, ttl d~.·.' i !!n;nc the Hom" .cs qu:tliticd t,l\·<~tmpt nhlwatttln'" pur,uam '"the <rn,tll '" ut·r l' \ C<:pti"n pt••ndull•~ ~<Citnn 2t•'<Ch• 
1.)) ,,r the lmanal Rr:Ycnuc t'odt: of ill86 .• ts o~m<:ll(h:d. 

Tht.: Cnv h.t, <tUth1.•ri: t:J the printing .cnt.l diqrihut inn <~ I an <ltiio. ial St.ur: lll<' lll o:••mamin)! pcrttl\1.'111 in ftlllllatiun rda1i1c t' ' tlw C'tt )' •• wl th t• Bomh 
(",'1''''' llf ' ud1 OJt1<:iJI Sl<tl<.: lllc nt or additional inlorrnat 1ou 11'1<1! he nht,tincd tr .. m .\h . \l.ui l\'11 f... . <i.l\tlln. Uirt·~t!ll' ol IIII;IJIC<·. (it> flf 1-.lmhllt , l. 20'J 
~onh Yor\.. Rnad . E!mhu r.' t. lllinoi, 6012r>-2755 or"" dcLlroniL " '!'Y o l tln' O flt<:t.d 'itrl lclllc'lll i' .n .tilaf<k !rum rht: w""· 'Pcc·t futan<:i:tl.<.'"ll' 11eh ' '" 
llllt.ltr Dt:ht AuLti1111 ( c·ntcri Comp<·titil c SJk' C.,knd.tr" I rPm the lnckp,·rllknt Puhh<. !"inan<:<: ~'• ll l\\lh,ull\ 111 the Cit~ . \plc·r lnt:ntn.tl. lite .. <l11c \'••r:h '-''""' ''"J:::;· c:: lll i~"' ? .,,,.,, ... " ""' J "· ""' 

1
)ci · ~ L-l '- \. 1' .-ut .. ;-.sy,_, • "·•', / 

1\1 PETER 1'. DICJA:-11\ 1 
!vfawr 
< II'\ 0 ! · ELM HI 'RS r 
DuP.t~e anu i'oul< c 'ountk, . lllinoi> 

I' \1 fY SI'I·.:'K ER 
( ·;r_, ( h'rl 
I I l'Y 01· E!.~11!1 RS'I 
DuP.t~L olllll ( \ ·,•k CP\Iillll'\, lllillOI' 



NEW ISSUE Investment Rating: 
Standar d & Poor 's ... AA + (Stable) 

l r.: n (· .; f:. -.i l :._" 11 c 

ADDENDUM DATED JULY 16,201 2 

OFFICIAL STATEMENT DATED JUNE 29, 20.1 2 

$10,000,000 
CITY OF ELMHURST 

DuPage and Cook Counties, Illinois 
General Obligation Bonds, Series 2012 

.\ \IOl .'\TS, .\ IATt 'RI'I IES, l~TEREST RATES, YIELDS .\ i\0 ('t iSJI' ~DJBFRS 

!n~c re:: t CUSl l' (> r ir.ci~n l Du·~ r nt•.: r r .:1' .. ' 1 l-' 
i \IT:O U!"l t tl,ilrd. 1 h'-ltP Yi eld t~untoe r Amoun:. 1-la r :h 1 P. tJ :.f ':' i ~ d !~ ' lfr t'•·r 

.;···-T,-u ;-~:·iTo . ·:·s:rr -·-;;:·· . 0 (\() ;;:-- ·--o~-~l'lic·~· ;.d;-4 ~s· i'l-E'I -s·- -cr-;o ~3't;·o - 2() 1 9 -· ---~ ·~-.); ij 1 1; \10 "k I •1..~ ~ !". (, 
I (', GOu . ' .14 ·: . OO Ot ( 5)0 ?8:.4 2S RF9 C'IO , 00 0 2 :l 2() ~ . 0C .,(J(. ''tJ IJ\.; 5 .'.!·:i -

' " (h~(J . . :' f' 1.:J .~ . 000 . { o,;:.t: ;s~~4"'~~ PG-., Gil'> , ClOG ; '); - · ' on .. t· 'lJ .'::.. ~ -; .:. P' l " 
t-'0! ,r;\ ~ ("1 ' :C 1 r' -. ~ t) J 11 •'0 ?8-- •1.. 5 RF:> 't'v·l , .J•~ '1 ~ J:' . I '(1 . , , .. \. .... :s. .~ • I ~ Ff '; ' 
r~r , •'Of ."c •-: ., vCOr f <F· O ;_8 <-•17'> 'lJ1 1' 7;'0 , (J'•O " 0 .., 3 -. QC0 •· • C':>L .,, · t, · ~ k::' j 
,- it' , ti Ou ' 'O il' ~ • :ll' \) 1 ' . : r c 2g"·l < s ~"~ I ., .... "' 

I \~ I d C\ 0 ~o- •I :' . ( f'0 ' hV =~ . } ~ ~ r_-- -
./4~'-' , UJO ... • 2 . J':~ ; Tt..' tHI f. n t~ ~ .I C Nc1 r :1 .l, ~ 0 .. 1 ; '! t: 1 d 2 . !: iC COJ~ :· Hut:J-), t :: -~.;:_~, ·u .. 
.1-itJ , ~.oo L. v--·- ; ~· " .t ; v.i~ l- 1 :· . ... ~, 0 ; '~ r ·s t !:ur·u ,\..·r ;:: d:~~.~' ~) .-.t·: :· ~r.J'!'! B;u:c~ du ' t"'!J! Ch 1 ' 
J)S , on,, ·; . o o o~ ; 20 31*; Y:cld ~ . 000 ; cu~>l! numbe r ~:: q · ;, 1 ( t-: Tl. r m no t ids due t·!d::ch , 
3P0 , 000 'l . ooo: ; ?.OJ:J ; ':'tcld 1 . 000 ; L:W. r P ~: , ,:nh ·' r ~ sr1 ·~·· _,,. .. Term I:loncJ s d~c :'l il r c h 1 ' 

For further ddails s~e " MANDATORY REDEMPTION" herein. 

*This maturity has been priced to call. 

Th~ Official Statement of the City dated June 29, 20 12 (the "Official Statement") with rc!>pect to the Bonds is incurpm;Hed 
by reference herein and made a pan ht:reof. Tht: "Final Official Statement" of the City with respcct to the I3onds a~ that tcrrn is 
ddint:d in Ruk 15c2-12 of the Securi ties and Exchange Commission shall be comprbed of the following: 

1. Official Statement datt:d Junl.! 29, 2012; and 
2. This Addendum dated July 16. 2012. 

;-\o dealer, brok:t.:r, salesman or other pcrson has been authorized by the City w gi'e any information or to make any 
n.:presentations with respect to the I3onds other than as contaim:d in the Final Official Statement and, if given or made. such otht:r 
informatiun or rcprcst.:ntations must not be relied upon as having bct:n authorized by the City. Certain informat ion contained in the 
Final Official Statcmt:nt may be obtained from sources other than records of the City and, while bel ieved to be rdiabk , is not 
gua rant~ed as to complctt:ncss. NEITHER THE DELIVERY OF T HE OFFICIAL STATEMENT OR THE FINA L OFFICIAL 
STATEME T NOR ANY SALE MADE THEREUNDER SHALL CREATE ANY IMPLICA n ON THAT THERE liAS UEEI': 
NO CHANGE IN THE AFFAIRS OF TH E CITY SINCE TilE DATE THEREOF. 

The City has authorized preparation of the Final Orticial Statement comaining [)(:rtinent information n.:lative to tltt: Bonds 
and tht: City. Copies of that Final Official Statcm~nt can be obtained from the L'ndt:rwriter. as defined herein. i\dditiunal 
information may also be obtained from the City or from the i nd~pendcnt public finance con. ultants to the City : 

E.~tablishnl I 954 

Speer Financial, Inc. 
li'<DEJli<:~WEKT PtrBUC FINANCE CONSULTA:\fTS 

ONb NOR'! II LASALLF STREET• SUITE 4100 • CHICAGO, ILLINOJS 60602 
Tclcplwnc: (3 12) l-16-3700; Fac~imilc: (3 12) 346-8!\33 



ADDITIONAL INFORMATION 

References hen.:in to Jaws, rules , regu lations, ordinances. resolutions, agreements, reports and other docu ments 
clo not purport to be comprehensive or (.lcfinitive. All refere nces to such documents are qualified in their entirety hy 

refen.::nce to the particular document, the full text of which may contain qual ifi cations of and except ions to sta tcmcnts 
made herein. Whcrc full texts have not been included as appendices to the Official Statemcm or tht.: Final Official 
Staternent. they will bc furnished on request. 

DEBT INFORMATION 

General Obligation Debt Summary (I) 
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General Obligation Bonded Debt (l) 
(Principal Only) 
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MANDATORY REDEMPTION 

The Bonds coming due on March 1, 2027,2029, 2031 and 2033 an.: term bond:; (''T~.:rm Bonds") and are subjcu 
to mandatory n..:dt:mption prior to maturity on March I of the years and in the amounts as follows: 

For the 2027 Tt:rm Bonds: 

Year 
2025 
2026 ...... . ........... . 
2027 ........ . ......... . 

For the 2029 Tam Bonds: 

Y~ar 

2028 . 
2029 ................. .. 

For the 2(13 1 Term Bonds: 

Year 
2030 ............ ... .. .. 
2031 ...... ............ . 

f-or the 2033 Term 13omls: 

Year 
2032 .................. . 
2033 ..... .. .......... .. 

01nount _~ 
I 55,000 
160,000 
165 ,000 (stated maturity) 

Amount (S) 

170,000 
170,000 (stated maturity) 

Amount($) 
175,000 
180,000 (stated maturity) 

AmountJ!! 
185,000 
195 ,000 (stated maturity) 

If the City redeems or purchases Term Bonds of any marurity and cancels the same from Bond Moneys a ~ 

hereinafter described, then an amount equal to the principal amoum of Term Bond~ so n.:dccrued or purdl.tsetl sh.d l be 
<.lL:ductccl from the mam.latory redemption requirement as provided for Term IJonds uf such maturity, fi rst, in the curr~nt 
year nf such requirement, until the requirement for the current yt:ar has been ful ly met, and then in any orckr of payment 
on thl.! Tcrnt Bonds as due at maturity or subject to mandatory redemption in any year as the City shall at such time 
detcrmin~. 

The City covenants that it will redeem Term Bonds pursuant to the mandatory redemption rcquiremem for such 
Term Bonds. Proper provision for mandatory redemption having been made, tht.: City covenant<.. that the Term Bnnds su 
scll!ctecl for redemption shall be payable as at maturity. 



INVESTMENT RA 1'ING 

The Bonds have been rated "AA +" (Stable) by Standard & Poor's Ratings Services. The City has supplied 
certain information and material concerning the Bonds and the City to the rating service shown on the cover page as part 
of its application for an investment rat ing on the Bonds. Generally, such rating service bases its ratin_!! on such 
information and material , and also on such investigations, studies and assumptions that it may undertake independently . 
There is no assurance that such rating will continue for any given period of time or that it may not be lowerc:cl or 
withdrawn entirely by such rating service if, in its judgment, circumstances so warrant. Any such downward change in 
or withdrawal of such rating may have an adverse effect on the secondary market price of the Bonds. An explanation or 
the significance of investment ratings may be obtained from the rating agency: Standard & Poor's Ratings Services , 55 
Water Street. New York, New York 10041 , tclcphonl! 212-238-2000. 

UNDER \VRlTING 

The Bonds were offered for ~ale by the City at a public, competitive sale on July 16. 2012. The best hid 
submitted at the sa le was submitted by StifeL Nicolaus & Company, l.nc., Memphis, Tennessee (the "Underwriter") 
The City awarded the comract for sale of the Bonds to the Underwriter ar a price of $9,959,377.90. The Underwriter 
ha<; n.:prcsentcd to the City that the Bonds have been subsequently re-offcretl to the publi.; initially at the yields set forth 
in this Addendum. 

QUALIFIED TAX-EXEMPT OBLIGATIONS 

Subject to the City's compliance with certain covenants, in the opinion of Bond Counsel. the Bonds arc 
"qualified tax-exempt obligations" under the small issuer exception provided under Section 265(b)(3) of the Code, wllicll 
afrords banks and certain other financial institutions more favorabk treatment of their deduction for inten..:st expense than 
would otherwise be allowed under Section 265(b)( 2) of the Code. 

AUTTIORIZATION 

·t he Official Statl!ment tlatcJ June 29, 2012. and this Addendum dated July 16, 20 12. for the SlO.OOO,OOO General 
Obligation Bonds, Saks 2012 have been prepared under the authority of the City and have been authorizetl fo r 
distribution by the City. 

N PETER P. DICL\NNI 
lvfavor 
CITY OF ELMHURST 
DuPagt.: and Cook CL)Unrics, Illinois 
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Is/ PATTY SPENCER 
City Clerk 
CITY OF ELMIIURST 
DuPage and Couk Countie~. Illinois 



STATE OF ILLINOIS ) 
) ss 

COU!'.'TY OF DUPAGE ) 

CERTIFICATE OF BOND PURCHASE AGREEMENT 

I, the undersigned, do hereby certify that I am the duly qualifi ed and acting City Clerk of 

the City of Elmhurst, DuPage and Cook Counties, Illinois (the "City"), and as such official I am 

the keeper of the journal of proceedings, books, records, minutes and files of the City and of the 

Council thereof. 

I do fmther certify that attached hereto is a true, correct and complete copy of that certain 

bond purchase agreement (as evidenced by an executed bid form) between the City and Stifel, 

Nicolaus & Company, Incorporated, Memphis, Tennessee, relating to the purchase and sale of 
I 

$10,000,000 General Obligation Bonds, Series 2012, of th0 City to said firm, as executed by an 

authorized officer of the City on the 16th day of July , 2012. 

IN Wn NESS WHEREOF I have hereunto affixed my official signature and the sea l of the 

City this 16th day of July, 2012. 

Ci ty 6efk 

[SEAL I 



$10,000,000 

City of Elmhurst, DuPage and Cook Counties, lllinoi~ 

General Obligation Bonds, 

Series 201 2 

Best AON Bidder: Best AON TIC: Best Rt~viscd AON TIC 

Stifel Nicolau<; 2.245355 'k 2.242889 % 

Resized Serial/ 

Principal Principal Sinker/ 

Due Amount • Amount Term Coupon 

Marl,20 13 $ 160.000 s 170.000 Saial 2.000'/!· 

Mar I , 2014 $70,000 $60.000 Serial 2.000'/i 

Mar!, 2015 5 195.000 5> 190,000 Serial 2.000% 

Mar I , 2016 $610,000 $605.000 S.:rial 2.000(,'(; 

Mar 1, 201 7 $625.000 $625.000 Serial 2. (,)()()''/( 

Mar I . 20 1X ~ti-W,OOO $640.000 Serial 2 000'k 

Mar J. 2019 $650,000 $6oo.ooo Serial 2.000% 

Mar I, 2020 $665,000 $670.000 Serial 2.000% 

Mar 1, 2021 $680,000 \ 6S5,UOO Serial 2.000':i-

Mar I , 2022 )695.000 s 700.000 Serial 2.000~(-

Mar I. 2023 $1,720.000 $ 1,720,000 Scri .il 2. ()()()< ,;, 

Mar I. 2024 $1 .730,000 s 1 '720.000 Serial 2.000t;t-

Mar I , 2025 150.000 ~ 155.000 Sinker 2.375'J 

Mar 1, 2026 $ 155.000 s 160.000 Sinkt:r 2.375lil. 

Mar I , 2027 $ 160,000 $165,000 Term 2.375(/f 

Mar I , 20:?.8 $ 105,000 ~ I 7(),(100 Sinkt:r 2.625o/r 
~1ar 1, 2029 $ 175,000 ~ 170,000 Term 2.6'25";;.. 
M.:tr I , 2030 $180,000 c;; 175.000 Sinkt:r 3 (J{)()')'r 

Mar 1, 203 1 s 185.000 \I KO.OOO Term 3.00()',(. 

Mar I , 2032 $190,000 'S [ 85.000 Sinkt:r 3.000% 

Mar 1, 2033 $200,000 s 195.000 Term 3.000C/I-
Original Purchase P rice: $9,\159,509.70 

Resized Purchase Price: $9,959,377.90 

Insurer: None Sclcded 

Spread: None Entered 

Time Submitted: Ju ly 16,2012 at 11:08:32 AM 

EDT 
1< Numbers displayed in hluc arc post sale 

adjustments. 

SpeerAuction Interest Cost Calculations 

(for infonnational_purr O!>CS only) 

Original Resized 

Issue Size $10,000.000 $ 10,000.000 

~ross Interest S2, 11 5.002.74 $2, 109,018 77 

!Plus Oiscount/(Lcss Premium) 40A90.30 40,622.10 

l'otallntcrest Cost $2,155.493.04 52.149.640.87 

h'rue Interest Rate 2.245355o/c 2.242889'7r 

Total Bond Years 95 ,633 33 95,488 .33 

A veragc Life 9.563 Yc..~rs 9.54Q 't cars 

Firm: Slife! Nicolaus 

ti' 
t. 



The foregoing bid a~ submitted or as revised post sale. if appropriate, was accepted and the 

Securitit::. .sold by action of thi<> Board, and receipt is hereby acknowledged of the good faith 

::~~~~~'~''"Y· wh;ch ;, ?J?ifw;~ czro::fi,;al Nnt;cc 

Title: _L/\0-~-~. ----- ... ...... --·--·-·-------.. ··-··--· ---- .. ·--- --·-·---



Cash 
Investments 

ASSETS 

Negotiable certificates of deposit 
Receivables 

Taxes 
Property 

Sales 
Illinois income tax 
Utility 
Motor fuel tax (local) 
Food and beverage 

Motor fue l tax allotments 
Loans 
Accounts 
Accrued interest 
Prepaid items 

Miscellaneous 
Due from other governments 
Due from other funds 
Restricted assets 

Cash 
Investments 
Interest receivable 

TOTAL ASSETS 

~-··-·-· 

$ 13,069,343 

7,277,958 

11 ,679,737 
3,604,547 

642,265 
728,468 

21,081 

90,935 

212,898 
305,977 

14,670 
48,790 

796,472 
162,804 
41 ,757 

173 
1,797,044 

1,554 

$40.496.4 73 

CITY OF ELMHURST, ILLINOIS 

BALANCE SHEET 
GOVERNMENTAL FUNDS 

April 30, 2013 
("ith comparattve totals for 20!2) 

Sales T DebtS ervtce 
:ral 
at ion Redevelopment 

-~~ -

__ ,tds Projects 

$ $ $ 1,794,029 

l ,262,129 

2, 106,020 
65,1 72 

!!,584,841 -

1,774 

50,000 

1,326,594 

1_12,911 ,435 $ $ 5 279 124 

- 8 -

R 83 
c 
0,~ ~ ~-r ---,----

Projects Projects Funds 

$ 39,372 $ 1,743,478 $ 780,625 

1,030,955 248,900 747,142 

471,156 668,336 47,013 

-

- 75,876 

!,494 2 1,104 

50,000 
1,170,400 

1,119 

$ 1,?42 977 $ 2.660,716 $ 2.873 279 

T 

2013 

$ 17,426,847 

I 0,567,084 

14,972,262 
3,669,719 

642,265 
728,468 

21,081 
90,935 
75 ,876 

11,797,739 
305,977 

19,044 
48,790 

846,472 
I ,333,204 

92,876 

I ,326,767 
I ,797,044 

1,554 

$65,764 004 

2012 

$ 8,986,869 

9,471,406 

15,671,206 
3,445,284 
I ,246,599 

876,418 
21,083 
82,866 
85,656 

12,932,429 
312,309 

13,330 
46,250 

846,917 
1,220,889 

13,559 

1,297,24 1 
1,791,000 

I 613 

1_58,362,924 

> 
~ 
~ 
> 

,....._("") 

:j:r: 
~s: 
-:::t-'1 :z 
~ 
;::: 



LIABILITIES AND DEFERRED INFLOWS 
OF RESOURCES AND FUND BALANCES 

LIABILITIES 
Accounts payable 
Accrued payroll 
Due to other funds 
Unearned re\'enue 
Self-insurance claims payable 

Total liabilities 

DEFERRED INFLOWS OF RESOURCES 
Unavailable revenue- Property taxes 

Total deferred inflows of resources 

Total liabilities and deferred inflows of resources 

FUND BALANCES 
Nonspendable 

Long-term loans 
Prepaid items 

Restricted 
Working cash 
Streets 
Culture 
Redevelopment 
Capital projects 
Debt servtce 

Assigned 
Capital improvements 
Veteran's memorial 

Unasstgned 
Redevelopment 
Unasstgned for General Fund 

Total fund balances 

TOTAL LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES 

CITY OF ELl\IHURST, ILLINOIS 

BALANCE SHEET 
GOVERNMENTAL FUNDS (Continued) 

April30, 2013 
(with comparative totals for 20 12) 

Sales T DebtS ervtce 
~ral 

ation Redevelopment 

- - --
__ tds Projects 

$ 3,539,894 $ - $ - $ 960,425 
906,005 - - -

1,119 - - -
1,217,704 - - -
2,295,560 - - -

7,960,282 - - 960,425 

11 ,679,737 - - 2,106,020 

11,679,737 - - 2,106,020 

19,640,019 - - 3,066,445 

172,489 10,450,545 - -
48,790 - -

- - - -
- - - -
- - - -
- - - 2,212,679 
- - -
- 2,460,890 - -

7,760,740 - -
1,502 - - -

- - - -
12,872,933 - - -
20,856,454 12,911435 - 2,212 679 

$40,496,473 $ 12,9 11 ,435 $ $ 5,279,124 

R 83 
c 
Dl 

Projects 

$ 300,813 
-
-
-
-

300,813 

471, 156 

471,156 

771,969 

-
-

-
-
-

771,008 

-

-

-
-

77 1,008 

$ 1.542,977 

See accompanying notes to financial statements. 
- 9 -

- - - - - r --- --· - - ---- -----~-

Projects Funds 

$ 219 $ 43,468 
- 61,002 

- 91,757 

- I ,170,400 

- -
2 19 1,366,627 

668,336 47,013 

668 336 47,013 

668,555 1,41 3,640 

- -
- -

- 608,956 

- 410,437 

- 34,460 
1,992,161 460, 112 

- -
- -

- -
- -

- (54,326) 
- -

1,992,161 I ,459,639 

$ 2,660,716 $ 2.873,279 

T 

2013 

$ 4,844,819 
967,007 

92,876 
2,388,104 
2,295,560 

10,588,366 

14,972,262 

14 972 262 

25,560,628 

10,623,034 
48,790 

608,956 
410,437 

34,460 
5,435 ,960 

-
2,460,890 

7,760,740 
1,502 

(54,326) 
12,872,933 

40,203,376 

$65.764,004 

2012 

$ 2,230,461 
880,097 

13,559 
2,394,012 
2,217,92 1 

7,736,050 

15,671,206 

15,671 ,206 

23,407,256 

11,817,384 
46,250 

4 15,183 
419,155 

34,329 
3,091,733 

39 
2,363,131 

7,934,914 
3,015 

-
8,830,535 

34,955,668 

$ 58,362,924 

~ 
> 

,-.(j _,::c 
:;j3: 
- C%1 '-'z ..., 
~ 



REVENUES 

Tuxc~ 

Pmpcrty tux 

Sale~ tux - TIF increment 

l ntcrgovernmcntul -grunt~ 
lnvc~tment income 

M i~ccllancous- rcntul income 

Totul revenues 

EXPENDITURES 

Current 

Contrm:tuul services 
Banking expenses 

Profcssionul services 
Other cxpcn~c~ 

Developer incentive 

City Centre, Inc. 

Debt ~ervicc 

Principal 

Interest 

Cupitul outluy 

Property/lund m:quisitil'n 
Strcctscupc 

Other puhlic improvements 
Fucutlc rcnovution 

Totul expenditures 

CITY OF ELMHURST, ILLINOIS 

SCHEDULE OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE- BUDGET AND ACTUAL 

REDEVELOPMENT PROJECTS FUND 

For the Y cur Ended Apri I 30, 20 13 

(with compurntivc uctunl ti1r 2012) 

Ol'iginul 
und Final 

Budget 

$ 2,050,000 $ 
525,000 

X40,000 

2,250 
15,000 

3,4.12,250 

I 00,000 

20,000 

470,000 

2, I 00,000 

1.050,000 

25,000 

50,000 

.\,X 15,000 

2013 

Actual 

2,416,059 

607,047 

71 ,XOO 
X,9lJ4 

34,000 

3, 1.17' lJ()O 

2,02X 

I 0.\,526 

35,000 

51 X,6X4 

6.19,229 

45,.116 

1.343,7X3 

EXCESS (DEFICIENCY) OF REVENUES 

OVER EXPENDITURES (3X2,750) 1,794.1 I 7 

OTHER FINANCING SOURCES (USES) 
Trnn~fcr~ (out) (464,410) (524,56X) 

Totulothcr tinuncing source~ (usc~) (464,4 10) (524.56X) 

NET CHANGE IN FUND BALANCE $ (X47,160) 1,269.549 

FUND BALANCE, MAY I 94.1,130 

FUND BALANCE, APRIL .\0 $ 2,212,679 

(See independent auditor's report.) 
- I 00-

ATTACHMENT K 
(TIF I) 

Vuriuncc with 

Finul Budget 
Over 2012 

(Under) Actuul 

$ 366,059 $ 2,23X,60 I 

X2,047 522,X59 
( 76X,200) 

6,744 .\, 196 
llJ,OOO 24,100 

(2lJ4J50) 2,7XX,756 

2,021< I ,0 I I 

.1,526 113,025 

15 ,000 2X,500 

4X,6X4 50X,X56 

I ,450.000 

X,205 

(2, I 00,000) 

(410,77 I) X0,533 
20,316 

(50,000) 

(2,471.217) 2, llJO, 130 

2, 176,X67 59X,626 

(60, 15X) (460,750) 

(60,15X) (460,750) 

$ 2, I I 6, 709 137,X76 

X05,254 

$ 94.\,1 .10 



~ Sikich. www.sikich.com 

1 ~ 15 W. Oiel1! Roacl. Suite ,100 

Naperville. lllinoi:; 60563 

Cer1ified Public Accountants & Advisors 

Members of American Institute of Certified Public Accountants 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WTTH 
STATE OF ILLINOIS PUBLIC ACT 85-1142 

The Honorable Mayor 
Members of the Village Board 
City of Elmhurst, Illinois 

We have examined management's assertion that the City of Elmhurst, Illinois, complied with the 
provisions of subsection (q) of Section 11-74.4-3 ofthe Illinois Tax lncrement Redevelopment 
.Al location Act (Illinois Public Act 85-1142) during the year ended April 30. 2013. As discussed 
in that representation letter, management is responsible for the City of Elmhlll'st, Illinois' 
compliance with those requirements. Our responsibility is to express an opinion on 
management 's assertion about the City's compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants and, accordingly, included examining. on a 
test basis. evidence about the City's compliance with those requirements and performing such 
other procedures as we considered necessmy in the circumstances. We believe that our 
examination provides a reasonable basis for our opinion. Our examination does not provide a 
legal determination on the City's compliance with statut01y requirements. 

In our opinion, management's assertion that the City of Elmhurst, lllinois, complied with the 
aforementioned requirements for the year ended April 30, 2013, is fairly stated in all material 
respects. 

This report is intended solely for the information and use of the City Council , management, the 
joint review board, the lllinois State Comptroller, and the Illinois Department of Revenue and is 
not intended to be and should not be used by anyone other than these speci tied parties. 

Napervill e. Illinois 
September 5. 20 J 3 
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Attachment M 

INTERGOVERNMENTAL AGREEMENTS 
FY 2013 

Name: 

TIF District: 

City of Elmhurst 

CBD TIF 1 

A list of all intergovernmental agreements in effect in FY 2013, to which the municipality is a part, and an accounting of 
any money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental 
agreements. [651LCS 5/11-74.4-5 (d) (10)] 

~ Amount 
Name of Agreement Description of Agreement Transferred Amount Received 

-"' Out 

Intergovernmental Agreement between Allows for the release of certain land $ - $ -
the City of Elmhurst and Elmhurst School parcels from the CBD TIF District and See 

District #205, approved March 15, 2004 authorizes the extension of the CBD TIF 1 Attached 

(Resolution# R-06-2004) for an additional12 years -until 2021. 

Intergovernmental Agreement between Declare surplus of 10% of increment $ - $ -
the City of Elmhurst and Elmhurst School starting in year 11; maximum $6 million 

District #205, dated April 2, 2013 reimbursement to District #205 for TIF 

(Resolution# R-17-2013) eligible capital improvement expenses 

(fund ing from unencumbered funds and 

pledged funds from Hahn Development); 
release of Hahn properties from CBD TIF 

and included in North York Street TIF; and 

surplus distribution of $1.5 from Lake 

Street TIF. 



CENTRAL BUSINESS DISTRICT (TIF I) 
Section 2- Intergovernmental Agreements 

For period ended 4/30/13 

1) A list of all intergovernmental agreements in effect in FY 2012/13, to which the 
municipality is a part, and an accounting of any money transferred or received by the 
municipality during that fiscal year pursuant to those intergovernmental agreements. 

List of Intergovernmental Agreements: 
Intergovernmental Agreement with Unit School District #205 (Resolution R-06-2004) 

Allows for the release of certain land parcels from the CBD TIF District and 
authorizes the extension ofthe TIF District for an additional12 years (until 2021). 

Money Transferred or Received: 
Based on the Intergovernmental Agreement listed above, Unit School District #205 
received $1,016,955 in additional property taxes during fiscal year 2012/13 due to the 
early release of the original nine parcel s. During FY 2012/13 (within the 12 year 
extension period), the City received $2,416,059 (includes SSA levies) in property tax 

increment. 

Intergovernmental Agreements 
ATTACHMENT M 
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