SECTION 2 {Sections 2 through § must be completed for gach redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Lake Street Redevelopment {(Elmhurst TIF 1)

‘|Primary Use of Redevelopment Project Area*: Industrial

If “Combination/Mixed” List Component Types:

Under which section of the llinois Municipal Code was Redevelopment Project Area designated? (check one}):
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all off]
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3} and 5/11-74.6-
22 (d) (3)]

Please enclose the CEQ Certification labeled Attachment B

Opinion of legal counsel that munlczpahty is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment c

Were there any activities undertaken in furtherance of the obje objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of]
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)}

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [85 ILCS 5/11-74.4-5 (d) (7} (D) and
5/11-74.6-22 (d) (7) (D)] '

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or-are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E} and 5/11-74.6-22 (d) (7) (E)] :

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d} (7) (F) and 5/11-74.6-22 (d) (7} (F)}

if yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and

5/11-74.6-22 (d) (8) (A)] (See Attachment F Regarding Letter of Credit Renewal)
If ves, please enclose the Official Statement labeled Attachment | ' X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)}

If yes, please enclose the Analysis labeled Attachment J X
Cumuiatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled

Attachment L _ X

* Types include: Central Business District, Retail, Other Commercial, industrial, Residential, and Combination/Mixed.
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year |~ Cumulative |
Fund Balance at Beginning of Reporting Period 1$  25011.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

) % of Total

Propery Tax Increment $ 654,750 | % 4,141,521 38%
State Sales Tax Increment $ -1 % - 0%
Local Sales Tax Increment $ -1 $ - 0%
State Utility Tax increment $ -1 % - 0%
Local Utility Tax Increment $ -1 % - 0%
Interest $ 1,508 | $ 57,055 1%
Land/Building Sale Proceeds 19 -3 3,562,996 33%
Bond Proceeds $ -13% 3,059,801 28%
Transfers from Municipal Sources 3 -1 8 - 0%
Private Sources _ $ -1 % 99,800 1%
Other (identify source ; if multiple other sources, attach
schedule) 3 -1$ 800 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period [$ 656,258 |
Cumulative Total Revenues/Cash Receipts 1'$ 10,921,973 | 100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | $ 666,983.00

Distribution of Surplus B ]
Total Expenditures/Disbursements B 666,983 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | $ (10,725)|
FUND BALANCE, END OF REPORTING PERIOD [$ 14,286 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2009
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 [LCS 5/11-74.6-22 (d) (5)}

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (g} and 65 ILCS 5/11-74.6-10 (0)]

Reporting Fiscal Year
- =

1. Costs of studies, administration and professional services—Subsections (g)(1) and (o} (1) s

Contractual Services

Other Expenses

2. Cost of marketing sites—Subsections (g)(1.6) and {0}(1.6)

3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection {q)(2), (0){2} and (0){3)

4, Cosis of rehabilitation, reconstruction, repair or remodeling and replacement of existing publicli
buildings. Subsection (q)(3) and (0){4)

5. Costs of construction of publ'ic works and improvements. Subsection (q}{4) and (o}5)

6. Costs of removing contaminants required by environmental laws or rules {0)(6) - Industrial Jobs
Recovery TIFs ONLY

FY 2009 TIF Name - Lake Street Redevelopment (Eimhurst TIF 11)




7. Cost of job training and retraining, including "welfare to work™ programs Subsection (q)(5), (O)(71;
and {0){(12) _

8. Financing costs. Subsection (q) (6) and (0)(8) P

Line of Credit - G.O. Note Payable 665 474 |

9. Approved capital costs. Subsection (q)}(7) and {0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housingl
projects. Subsection {q}(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY ;

11. Relocation costs. Subsection (g)(8)} and (0)(10)

12. Payments in fieu of taxes. Subsection (g}(9) and (0)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other|#
Jtaxing bodies. Subsection (q)(10) and {0){(12) :

FY 2009 TIF Name - Lake Street Redevelopment (Elmhurst TIF {1}




14. Costs of reimbursing private developers for interest expenses incurred on approved);
redevelopment projects. Subsection {q)(11}(A-E} and (0){13){A-E)

15, Costs of construction of new housing units for low income and very low-income households |&S
Subsection (g){11)(F) - Tax Increment Allocation Redevelopment TiFs ONLY

18. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) - o _A
Tax Increment Allocation Redevelopment TIFs ONLY i

. [TOTAL ITEMIZED EXPENDITURES . ] [$ 666,983 |

< FY 2009 ' ' . ' TIF Name - Lake Street Redeve'ldpment (Elmhurst TIF II) .




Section 3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service : Amount

Fifth Third Bank Line of Credit Principal & Interest | § 665,474.00

FY 2009 TIF Name - Lake Street Redevelopment (Elmhurst TIF I}




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Aliocation Fund At the End of the Reporting Period
{65 ILCS 5/11-74.4-5 (d} (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD I's 14,286 |
Amount of Original

Issuance Amount Designated
1. Description of Debt Chligations ]
Taxable G.O. Note Payable dated 8/1/94 (Line of Credit) $ 3,202,656 { $ 29,301
Special Assessment #556 dated 11/22/96 ' 3 518,197 | $ -
Working Cash Fund Loan $ 375,000 | % -
Total Amount Designated for Obligations [ $ 4095853 % 29,301 |

2. Description of Project Costs to be Paid

Total Amount Designated for Project Costs [$ - |
TOTAL AMOUNT DESIGNATED (3 29,301 |
SURPLUS*/(DEFICIT) B (15,015)

* NOTE: If & surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2009 TIF Name - Lake Street Redevelopment (Eimhurst TIF (1)




SECTION 4 [65ILCS 5/11-74.4-6 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the muni(:lpallty during the reporting fiscal year within the

redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2}):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property;

Property (3):

Street address:

Approximate size or descrlpﬂon of property:

FPurchase price:

Seller of property:

Property {(4);

Street address:

Approximate size or descnptlon of property:

Purchase price:

Seller of property:

FY 2009
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SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

tstimated
Investment for
Subsequent Fiscal | Estimated Cost of
11/1/99 to Date Year the Total Project

TOTAL: Projects 1 -5
Private Investment Undertaken (See Instructions) $ 25909198 1 $ -1$ 25,909,198
Public Investment Undertaken 3 65,459 3 65,459
Ratio of Private/Public Investment 385 80/98 [wmiodrnies " 395 80/99
Project 1: Hamilton Partners light industrial

building construction ]
Private Invesiment Undertaken (See Instructions) $ 5,234,000 | $ -1 % 5,234,000
Public Investment Undertaken , $ -5 : -
Ratio of Private/Public Investment 0 0
Project 2: Amerisuites 128 unit hotel construction
Private Investment Undertaken {See instructions) $ 6,000,000 { 3 -Ts 6,000,000
Public Investment Undertaken $ 25,500 25,500
Ratio of Private/Public Investment 235 SNM7|vEmeseisiigs iy 235 517
Project 3: FBN Properties improvement and land

purchase (Murnane Paper Company)
Private Investment Undertaken (See Instructions) $ 3,175,198 | $ -1% 3,175,198
Public Investment Undertaken $ -1 % -1 % -
Ratio of Private/Public investment 0 e 0
Project 4: Development of final 3.5 acre parcel

(new dealership building at Westlake Motors)
Private Investment Undertaken (See Instructions) $ 3,500,000 | $ -1 % 3,500,000
Public Investment Undertaken $ 39959 | $ -1$ 39,959
Ratio of Private/Public Investment 87 23/39 [ 87 23/39
Project 5: Superior Ambulance building

construction
Private investment Undertaken (See Instructions) $ 8,000,000 | $ -1% 8,000,000
Public investment Undertaken $ -13% -8 -
Ratio of Private/Public Investment 0 0
Project 6:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment Q 0

FY 2009 TIF Name - Lake Street Redevelopment (Elmhurst TIF i)




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lilinois.

SECTION 6
Provide the base EAV (at the time of designation} and the EAV for the year reported for the redevelopment project area

Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| 1993 [§ 4573244 [ $ 18,156,690 |

List all overlapping tax districts in the redevelopment project area.
if overlapping taxing district received a surplus, list the surplus.

X __ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing Bistrict project area to overlapping districts
DuPage County $ -
DuPage County Forest Preserve 3 -
DuPage Water Commission $ -
DuPage Airport Authority $ -
Addison Township $ -
Addison Township Road $ -
Eimhurst Public Library 3 -
Elmhurst Park District $ -
Unit School District #205 3 -
Junior College #502 $ -
g -
$ -
$ -
$ -
$ -

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

information not
available at this time

aen|nla|en]n|en
'

SECTION §
Provide a general description of the redevelopment project area using only major boundaries:
[ Documents have been provided with previous TIF reports

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

FY 2009 TIF Name - Lake Street Redevelopment (Elmhurst TIF 1{}



CITY OF ELMHURST PETER “P&Iﬁ; RDIC[ANN]'

PATTY SPENCER
CITY CLERK

209 NORTH YORK STREET DAVID DYER
* ELMHURST, ILLINOIS 60126-2759 CITY TREASURER
(630) 530-3000 Tﬂogﬁ‘g ﬂ'&%ﬁ' ERT

www.elmhurst.org

October 26, 2009

Office of the Comptroller

Local Government Division

100 West Randolph, Suite 15-500
Chicago, IL 60601

RE: Lake Street Redevelopment Project (TIF II)

Please be informed that |, Peter P. DiCianni lll, being the duly elected Mayor
of the City of Eimhurst, lllinois, do hereby certify that, to the best of my
knowledge, the City of ElImhurst has, for the fiscal year ended April 30, 2009,
complied with all of the requirements of the Tax Increment Allocation
Redevelopment Act as set forth in Section 11-74.4-3 of Chapter 24 of the
lilinois Revised Statutes.

Respectfully submitted,

Peter P. DiCianni lli
Mayor of Elmhurst

ftt

ATTACHMENT B
(TIF 1)



DONALD J, STORINO
MICHAEL K, DURKIN
RICHARD J. RAMELLD
NICHOLAS S. PEPPERS
THOMAS M. BASTIAN
ANGELO F. DEL MARTO
MARY K. CONNOLLY
JAMES E. MACHOLL
BRIAN W. BAUGH
ANTHONY J. CASALE
PETER A. PACIONE
MELISSA A. MIROBALLI

LAW OFFICES

STORINO, RAMELLO & DURKIN

DS WEST DEVON AVENUE

ROSEMONT, ILLINQIS 60018

(847) 318 - 9500

FACSIMILE (B47) 318 -9509

November 3, 2009

MATTHEW G, HOLMES
MONICA 4. KIEHL
KATHLEEN M. REIFSNYDER
MICHAEL R. DURKIN

JOSEPH G. KUSPER |
MARK R. STEFHENS
BEBRYAN J,. BERRY
LEQNARD P. BIORIO
RICHARD F. PELLEGRING
DONALD J. STORING {1
ALFRED E. GALLO

OF COUNSEL

IN REPLY REFER TO FILE NO,

Office of the Comptroller

Local Government Division

James R. Thompson Center

100 W. Randolph Street, Ste. 15-500
Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIF DISTRICT

‘Dear Ladies and Gentlemen:

We do hereby certify that the law firm of Storino, Ramellé & Durkin serves as Legal Counsel
for the City of Elmhurst, Illinois. We further state that to the best of our knowledge and belief,
during the Fiscal Year ending April 30, 2009, the City was in compliance with the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4, et al. (State Bar Ed. 2008)] for the above TIF
district; provided, no opinion is rendered regarding the timeliness of any reports filed by the City
pursuant to the Act.

This opinion is rendered solely for your information and no other parties shall be entitled to
rely on any matters set forth herein without the express written consent of the undersigned. This
opinion is limited to the matters set forth herein and no opinion may be inferred or implied beyond

that expressly stated.
STORINO, RAMELLO & DURKIN

Legal Counsel, City of Elmhurst

Brian W. Baugh
BWB/mnc

ATTACHMENT C
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LAKE STREET REDEVELOPMENT (TIF II)
Section 2 — Additional Information
For period ended 4/30/09

1)

Additional information on the use of all funds received under this Division
and steps taken by the municipality to achieve the objectives of the
redevelopment plan

During fiscal year 1996-97, the City sponsored special assessment infrastructure
improvements were completed. The work included 40° wide concrete industrial
park street improvements to Walnut and Thomas. Fullerton and Lake Street
frontage road were reconstructed in asphalt. The work included street lighting
and new water, sanitary and storm sewers as necessary. During fiscal year
2005/06, the City expended $46,753 for the Public Benefit portion of this project.
This was the final payment of the special assessment.

The City of Elmhurst has entered into a loan agreement (Letter of Credit) with a
consortium of local lending institutions headed by Fifth/Third Bank, Elmhurst.
This agreement, entered into as of July 31, 1994, provides for up to $4.5 million
dollars to be made available to the City on a “draw-down/as needed” basis for
purposes appropriate to achieve the objectives of the redevelopment plan. During
Fiscal Year 2009, the City and Fifth/Third Bank entered into an agreement
to modify and extend the term of the loan until July 31, 2011. As of April 30,
2009, the outstanding balance due (for TIF II) is $29,301. During the current
fiscal year, the City paid $655,000 in principal and $10,474 in interest
expense.

During the fiscal year 2004/05, the Lake Street Redevelopment Fund borrowed
$375,000 from the Working Cash Fund for the purpose of facilitating a surplus
declaration in the Lake Street Redevelopment Fund. The surplus declaration of
$688,587 to all taxing bodies provided the necessary funds for School District
#205 to meet the goals of the Intergovernmental Agreement between the City and
District #205. During fiscal year 05/06, the TIF Fund repaid $330,413 in principal
and $15,884 in interest expense. During the prior reporting period (FY06/07), the
TIF Fund paid the outstanding Working Cash Fund loan balance of $44,587 and
interest of $296.

Additional Information
ATTACHMENT F



CITY OF ELMHURST Peren T DCTA

PATTY SPENCER
209 NORTH YORK STREET DAVID DYER
ELMHURST, ILLINOIS 60126-2759 CITY TREASURER
(630) 530-3000 O vacer

www.elmhurst.org

MINUTES OF JOINT REVIEW BOARD MEETING
December 1, 2008 ‘
6:00 P.M. — Elmhurst City Council Chambers

Annual Joint Review Board (JRB) Meeting - Fiscal Year 2007/08*
- Central Business District Redevelopment Project (TIF I)

- Lake Street Redevelopment Project (TIF II)

- Rt. 83/8t. Charles Road Redevelopment Project (TIF I1T)

Board Members Present: William Gooch, Public Member (TIF I)

' George Szczepaniak, City of Elmhurst (TIF III)
Susan Rose, City of Elmhurst (TIF I)
Mark Mulliner, City of Elmhurst (TIF II)
Richard Grodsky, Elmhurst Park District
Marta Davy, Elmhurst Comm. Unit School District 205
Thomas Thrall, Elmhurst Comm. Unit School District 205
Scott Engel, College of DuPage
Dr. Robert Gorsky, Public Member (TIF III)

Others: , ‘ Thomas Borchert; Marilyn Gaston; Thomas Trosien;
- Dr. Lynn Krizic; Patricia Masterton.

City Manager Borchert welcomed everyone and explained that the annual meetings to review
the activity of the three Tax Increment Financing (TIF) Districts during the past year are
required by law and he reviewed the make up of the three Joint Review Boards (JRB).
Alderman Rose introduced the JRB members present from each taxing district and explained
that this was the annual meeting of the JRBs for the three TIF Districts.. City Manager
Borchert thanked the public members for their participation and also noted that a power point
presentatlon was again prepared for the Board meeting to assist in commumcatmg the status
of TIF in Elmhurst (hard copy attached). :

City Manager Borchert started the discussion of TIF I by reviewing the original project area
of the TIF District and the amended project areas and remaining EAV due to the release of
parcels in 2004, 2006 and 2007. Additional highlights noted during the TIF I review included
“the following: beginning fund balance of ($438,001), ending fund balance of $(32,684);
projects completed in FY 07/08 with itemized expenditures totaling $5,388,226; vendor
payments in excess of $10,000; acquisition of two parcels for the Hahn Street project and that

ATTACHMENT H



Page 2
December 1, 2008
Annual Joint Review Board Meeting

the public hearing process for the project will start in approximately one week; designated
project costs exceed fund balance so no available surplus; the completion of the Benjamin
Moore project and the start of the Harris Bank/Elmhurst Pointe project on Third Street;
completed and future streetscape projects; and the report is compliant with TIF Act with all
appropriate certifications and schedules. :

Based on questlons from the JRB, staff reviewed streetscape expendlture estimates in section
5 and 3.3 (difference is anticipated grant money); the status of the Hahn Street project

- including the estimated revenues from the project; the timing of future surplus distributions
after the City is repaid for the early release of parcels; and the relationship of the SSA levies
and allocation with the TIF portion. The JRB and staff also discussed how proposed
development projects proceed tbrough the Process.

Highlights noted during the TIF II review included the following: map of area and Ordinance
establishing TIF; beginning fund balance of $40,300, ending fund balance of $25,011, the
growth of property tax increment (current fiscal year increment of $529,809), the timing of
the estimated payoff of the line of credit outstanding balance, and the possibility of surplus
distributions after the following fiscal year; projects completed in FY 07/08 with itemized
expenditures totaling $551,977; one vendor payment in excess of $10,000; designated project
costs exceed fund balance; no property acquired; and the report is compliant with TIF Act
with all appropriate certifications and schedules. Based on questions from the JRB, staff
noted that the City would notify the taxing agencies prior to any surplus distribution from
TIF II and that the City desired to keep TIF II open for the entire 23 year term in case new
projects/opportunities arise. If no new projects are identified, surplus dlstnbutlons would
continue through the remaining term of the TIF.

The review of TIF III included the following: map of area and Ordinance establishing TIF;
beginning fund balance of $(978,330), ending fund balance of $(710,463), cumulative
revenues of $3,334,194; projects completed in FY 07/08 with itemized expenditures totaling
$85,916; one remaining parcel to be purchased; no surplus due to negative fund balance; no
property acquired; and the report is compliant with TIF Act with all appropriate certifications
and schedules. Based on questions from the JRB, City Manager Borchert noted that the
purchase of the final parcel is moving forward but the actual purchase date is not known at
this time and any future projects in the district would probably involve one of the out lots. It
was also noted that the entire project has been a great success and that only three of the eight
projects listed included a public investment.

Meéeting adjourned: 6:40 P.M.

* All three JRB meetings were held simultaneously
Submitted by: Thomas W. Trosien, Assistant Director of Finance
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SECTION 4 65 ILES SH1TLA5 id) 46) and 65 (LLS 5H174.6-22 () 1)

Provide @ dewcriplion of all propedy purchazed by the municipeity duing the tepoding fiscal year within tha
redevelopment project area.
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SECTION 5 .85 U.CS 5/1.T4.4.5 6 {7) (6] and 65 HLAS B74622 () {1} 06}
Pleass include a brisf description of asch project.

— Ha Pasjects Were Undamokan by the Wunicipality Within s Radevalopraam Profect Auaa Pro pos ed
e o Streetsca_pe
TS PO i i o oy Construction

[TOTAL: Prejecs 1 .23

Pirvale Jreaiment Underlaken {Sea iniructions) comDiated
:lkbc;;lnmm Undsttaken e Y 2008-09
[Reo of ProtorPubhc lovestment |

#tio of PrvataPublic iovestmenl FY 2009-10
P1 n:8 iz M

u]na". v“..uum i Woore w—— FY 2010-11

[Private Inwesimant Undetakon
Public imaxtmem Undenaken
Ratio of PrrvatePulric lavesimend

Instiuctione)

e Y 2017-12
s By Daveloper
[k

Projact 23: Harris BankElmburst Points
15 W, Thin|
Privits knvédimaed Undaitaken [Ses inatructisns)
Public: Investmerm Urdetaken
Rati of PrbeatePublic

TIF 2

Established by
Crdinance 0-23-93
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SECTION 3.0 85 LCS 512445 (R F il 65 LS 11934022 ik B
Praciia an snetyvhs of the spaclM tan 2hac Han bind.
[Fapaning Vau [ Comatusive ]
Fund Badance @t Beginning of Aspering Pailod
Revamas Caik InFand e
— Snul Teisd
RSTY  sam ]
&) =, JE i
[s_ _ssaar 3
S| i
o 3
- L] L] 00 % i
Totad Amacut Ospoadiod In Sprclal Tox Allocadsn .
Fad Queiveg Reportmy Parled
Comolates Tosnl ReveressCank Recslynn sl wow
ah Seeten marm i
Dhbuten ol Surphes —
Tacal Exp et 64 THskirnrmanh
MET INCOME/CASH RECEWPTS OVER{UMDER} CASH DISTURSERINTS.
FANND B14HCE, €MD OF REPORTING PERIGO
~ iy i5 8 posion L etarcn ¢ M e of e reparing pared, yan st cansplate Secien 1.9

SECTHON 0.2 A 5 WLCS 5117045 W 05) sl 03 ILCE S/ TAH 22 B 85
FTEWTED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALL DCATION FUND
{by cataguey of pamissble v, amoust  Paprding ko) Sectlan3.2 B

FOR AMOUNTS >410,000 SEETION 2.2 8 MUST BE COMPLETED List atl vernders, dnctuding ot insiricipal buvdy, tiat wees pald b axcets of HOMH durbuy e cunim

Catagory ot Pasdralble Redewalopinest Cott K3 B.C5 5113443 tof and 65 LG5 S 117050 (o) reporing year.
RTTTTrTT T ST There were ne vacdein. Iacluding oshar municipal furvds. pald in excaes of
it ol ke o protens e ) 10000 dming e currert raparting peilsd.
Contrpctun] Sardcyn .
Other Erpuses Mame Servhed | . Amewrt
$ 3, -
B.Fi cin. Sobbvcion [ 6 =5 B —ar Feih Thecd Bank Ting o oot Priocip#! & Wrerest_| € SRIAm
Lios #f Cinetit - G0 Noba Pryalsly L FE<]
1 540,
I Is BS157]

SECTION 3.3 . &3 ALCE SHL7445 4 5145 WOS 114420 1y 53
EBiazddran of ths Balance in tes Specinl Tax ARscatton Famd M ths End of the Repasting Porisd
EFILCS 502AS (0 5 (0} amd 65 WLCS SEI1A-22 {0) ) DY

#UND BALARCE. EHD OF REPORTING PERION
At o
Original lnsuants | Ameam Designatad
[] 3,202 556 884 301
B ) GERCA K] -
[Werkdng Cash Fund Loan 3 TE006 [ § B
Tetal Aot Basigmotad for ObMgations
2 o Project Covh te ho Pald i
Totad Aasaunt Duviguated for Projrer Cuvty | —
TOTAL ASIDUNT DESHGRATED
SURPLUS™/REFICT) :

“NOTE: K s stphn i aleulsded, th mnicipstity day bi riguined to rtpay e smaent to ovrtipping
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SECTHIN 1A . K5 LS 30544 S 10 ) 20d S5 ILCE SALILE T 1 Bx
Prevtid4 b dmitysH o Bve apect vas allacation bned.,
[Eeperic) Von [ Tmmoinion ]
Srmd Balasrs o Boglanboy # Repacting Peilud
Pevsarce Tk Recaiph Dupsaitad bn Fund Duckng Rapertomg £
Lol Tutd’
ST W5
-3 yrl
. [} I‘!E
I I F 3 Ak e wther rCaY. PRH -
e -
" . Totah At (et 3vclnl Tax Alacaven
Established by Ordinance Fom Duberg o perolag Pached
0-33-96 Crunul vt Tl RarvenassCanh Racolpes | -0 -
Totad Expanfom 14 Orsts Db bta o S e o Sacion 3203 E55150m |
iR utten of Surplve G—
Teral Enjrmmitiures Tt vessnswes
. HET INCOMECASH RECEIPTS DVTRUMDER CASH DEEAUASEHENTS
FURE BALARCE, END OF REF 081G FERIGD
- Fihors I3 & pokivy i bowrca ¢ e are ofIhk Wity pared, you st compbey Secinn 13

SECTION 3.2 A {5 WCS 557445 (4 5 and 68 ILCS 511046 27 4 510
AYEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
by ceiegory of parmissibin rEdMwIODMAN] £011, It e #1prinded duitng rporting pariod)

FOR AMOUNT 3 >$10.000 SECTION 3.2 B MUST BE COMPLETED
Cataqary of Porimimvible Redovslopmam Con K3 ILCE 591244 gy and 65 LCS SUTUEND (o]

d e profentionyl tevices.
Cortrachd Sances
Dt Exyorma

XY Ty and

Bora L rsevyet 0.0, Serirs 2000
Bord L intarwit G-0_Cories TS

EMMMS

SECTION Y - 65 LCS ST1T4AS 8 (5) 85 ILCS 1174 221 o) 157}
Brestdevwn of the Badaney in the Spacied Tax Alecation Fund At Bhe Evd of the Repaiing Petind
BSLCE ST1T4AS ) (5 10) amd €3 LS SUUTIE22 Hh ) B

FUNO BALAMCE, EHD OF REPORTIRG PERIOD

Total Avwenit Dotigrrated for OkRgatienc

2. =1 Pyoject Covta to s Pald

Tated Aimeint Grstgnated (m Profact Coann

TOTAL ARCHINT DESGHATED

SURFLUS ADERCOIT

“HOTE I s worphzs la colcubated, o municipalty sy bt setpured | epay dhe emoand 1 wertagping
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CITY OF ELMHURST, ILLINOIS

BALANCE SHEET ATTACHMENT K
GOVERNMENTAL FUNDS
(TIF 1I)
April 30, 2009
{with comparative totals for 2008)
Sales Tax Route 83 Total
Revenue Commercial Industrial Nonmajor Governmental
Bonds Redevelopment Development | Development [Governmental Funds
General 2006 Projects Project Projects Funds 2009 2008
ASSETS
Cash $ 3331245 3 - $ 628,269 § - $ 14,478 I$ 35,308,447 § 9282439 § 7,839,529
Investments
U.S. Treasury obligations 4,088,402 - - - - 1,355,615 5,444,017 3,246,804
Negotiable certificates of deposit 3,749,458 - - - - 1,297,091 5,046,549 4,164,065
Commercial paper - - - - - - - 5,354,419
Receivables
Taxes
Property 6,445,253 - 2,309,460 398,906 639,627 - 9,793,246 9,689,754
Sales 2,874,016 - 50,786 - - - 2,924,802 3,189,699
Illinois income tax 217,790 - - - - - 217,790 365,412
Utility 871,673 - - - - - 871,673 742,379
Food and beverage 70,638 - - - - - 70,638 79,538
Motor fuel tax allotments - - B - - 86,462 86,462 96,925
Loans 3,668,452 15,481,258 - - - - 19,149,710 16,511,036
Accounts 382,425 - - - - - 382,425 388,421
Accrued interest 64,297 - - - - 10,346 74,643 172,056
Miscellaneous 486,043 - - - - - 486,043 852,423
Due from other governments 29,386 - - - - 1,278,130 1,307,516 1,353,479
Due from other funds 914,586 - - - - 1,041,273 1,955,859 1.611,503
Restricted assets
Cash 157 1,247,156 - - - - 1,247,553 1,236,917
Investments 1,752,680 - - - - - 1,752,680 1,695,785
Interest receivable 467 - - - - - 467 2,077
TOTAL ASSETS § 28947168 $ 16,728454 $ 2988515 § . 398906] § 654,105{ % 10377364 $§ 60,094,512 § 58,596,221




LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Accrued payroll
Due to other funds
Due to other governments
Deferred revenue
Liability for self-insurance claims

Total liabitlities

FUND BALANCES

Reserved for working cash

Reserved for streets

Reserved for culture

Reserved for redevelopment

Reserved for capital projects

Reserved for long-term loans

Reserved for debt service

Reserved for IMF settlement

Unreserved
Designated for capital improvements
Designated for Veteran's Memorial
Undesignated for General Fund

Undesignated (deficit) for Capital Projects

Total fund balances (deficit)

TOTAL LIABILITIES AND
FUND BALANCES

Sales Tax Route 83 Total
Revenue Commercial | Industrial Nonmajor Governmental
Bonds Redevelopment Development | Development { Governmental Funds
General 2006 Projects Project Projects Funds 2009 2008

$ 1,263,798 § - $ 58,716 $ 300462 | % 192 |8 1,101,562 3 2,724,730 § 2,241,761

628,202 - - - - 50,768 678,970 603,507

1,450,000 - 740,000 162,494 - 1,778,365 4,130,859 L611,503

80,000 - ) - - - - 80,000 -

7,664,975 - 2,309,460 398,906 639,627 1,278,130 12,291,098 12,111,705

1,655,997 - - - - - 1,655,997 1,712,546

12,742,972 - 3,108,176 861,862 639,819 4,208,825 21,561,654 18,281,022

- - - - - 729,124 729,124 950,945

- - - - - 23,602 23,602 234,241

- - - - - 33,711 33,711 33,093

- - - - 14,286 1,766,474 1,780,760 2,943,747

- - - - - 3,615,628 3,615,628 4

3,780,069 14,606,253 - - B, - 18,386,322 15,747,927

- 2,122,201 - - - - 2,122.201 2,052,359

14,486 - - - - - 14,486 102,364

5,490,398 - - - - - 5,490,398 © 8.318,568

3,765 - - . - - 3,765 3,647

6,915,478 - - - - - 6,915,478 10,671,451
- - (119,661) {462,956) - - (582,617 {743,147}

16,204,196 16,728,454 (119,661) (462,936} 14,286 6,168,539 38,532,858 40,315,199

$ 28947168 § 16728454 § 2988515 § 398906 |$  654.105 | § 10377364 $ 60.094.512 § 58.596,221

See accompanying notes to financial statements.

-8-
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CITY OF ELMHURST, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
INDUSTRIAL DEVELCGPMENT PROJECTS FUND

For the Year Ended April 30, 2009
{with comparative actual for 2008)

2009
Variance with
Original Final Budget
and Final Over 2008
Budget Actual (Under) Actual
REVENUES
Taxes
Property tax $ 728,800 $ 654,750 § (74,050) $ 529,809
Investment income : 6,000 ] 1,508 (4,492) 6,879
Total revenues 734,800 656,258 (78,542) 536,688
EXPENDITURES
Current
Contractual services
Professional services 5,006 1,509 (3,491) 3,244
Debt service
Principal 684,301 655,000 (29,301) 490,000
Interest 21,000 10,474 (10,526) 58,733
Capital outlay
Land improvements 10,000 - (10,000) -
Total expenditures 720,301 666,983 (53,318) 551,977
NET CHANGE IN FUND BALANCE 3 I4i499 (10,725) § (25,224) (15,289)
FUND BALANCE, MAY 1 25,011 40,300
FUND BALANCE, APRIL 30 b 145286 $ 25,011

ATTACHMENT X ~
(TIF II)

(See independent auditor's report.)
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Certified Public Accountants & Advisors

® L ™ Members of American Institute of
I I C Certified Public Accountants

998 Corporate Boulevard « Aurora, IL 60502

REPORT OF INDEPENDENT ACCOUNTANT’S ON COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Elmhurst, [llinois

We have examined management’s assertion that the City of Elmhurst, Illinois, complied with the
provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2009. As discussed .
in that representation letter, management is responsible for the City of Elmhurst, Iilinois’
compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the City’s compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the City of Elmhurst, Illinois’ compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the City of Elmhurst, Illinois’ compliance with statutory requirements.

In our opinion, management’s assertion that the City of Elmhurst, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2009, is fairly stated in all material
_ respects.

This report is intended solely for the information and use of the City Council, management, the
joint review board, the Illinois State Comptroller, and the Illinois Department of Revenue and
should not be used by anyone other than these specified parties.

" Aurora, Illinois N7 éé P

August 26, 2009

ATTACHMENT L
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