FY 2012
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER

- JUDY BAAR TOPINKA
Name of Municipality:  City of ElImhurst, Il Reporting Fiscal Year: 2012
County: DuPage Fiscal Year End: 4/30/2012
Unit Code: 022/045/30
l TIF Administrator Contact Information
First Name: Marilyn Last Name: Gaston
Address: 209 N. York Street Title: Director of Finance
Telephone: (630) 530-3106 City: Elmhurst Zip: 60126
Mobile E-mail marilyn.gaston@elmhurst.org
Mobile Bestwayto ___ X Email __X__ Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in:@illage of %ll CJf'

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. sea.l Or the Industrial Jobs Recoverv Law [65 ILCS 5/11-74.6-10 et. sea.l

/)/M )k . -&wﬁ@ O liec 24 2002

Written signature of TIF Administator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5))
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated

Elmhurst Lake Street (TIF 2) 12/6/1993

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed foreach redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Lake Street Redev. (TIF 2)
Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act __ x__ Industrial Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22 (d) (3)]

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4)]

X

Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M ¥

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FY 2012 TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Pericd

E 651,954 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total

Property Tax Increment S 635,197 | S 6,072,730 47%

State Sales Tax Increment S -8 - 0%

Local Sales Tax Increment S -1 S - 0%

State Utility Tax Increment S -15 - 0%

Local Utility Tax Increment S -1 8 - 0%

Interest S 4,808 | S 66,137 1%

Land/Building Sale Proceeds 5 -1 s 3,562,996 28%

Bond Proceeds S -1 s 3,059,801 24%

Transfers from Municipal Sources S -1 s - 0%

Private Sources S -8 99,800 1%

Other (identify source ; if multiple other sources, attach

schedule) 5 -18 800 0%
*must be completed where 'Reporting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period | s 640,005 I

Cumulative Total Revenues/Cash Receipts [S 12,862,264 100%

Total Expenditures/Cash Dishursements (Carried forward from Section 3.2) | S 3,298 ]

Distribution of Surplus | S - |

Total Expenditures/Disbursements L$ 3,298—|

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS l S 636,707 |

FUND BALANCE, END OF REPORTING PERIOD* [$ 1,288,661 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2012

TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (g)(1) and (o) (1)
Contractual Services 2,037
Other Expenses 1,261
$ 3,298
2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)
$ B
3. Property assembly, demolition, site preparation and environmental site improvement costs.|®
Subsection (q)(2), (0)(2) and (0)(3)
$ =
4 Cosls of rehabilitalion, reconstruction, repair or remodeling and replacement of exisling public|
buildings. Subsection (q)(3) and (c)(4)
$
5. Costs of construction of public works and improvements. Subsection (g)(4) and (0)(5)
$ 5
6. Costs of removing contaminants required by environmental laws or rules (0}(6) - Industrial Jobs
Recovery TIFs ONLY
$ -

FY 2012 TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 3.2 A
PAGE 2

7. Cost of job training and refraining, including "welfare to work™ programs Subsection (q)(5), (0)(7)
and (0)(12)

$ &
8. Financing costs. Subsection (q) (6) and (0){8)

$ =
9. Approved capital costs. Subsection (g)(7) and (0)(9)

$ 2
10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housingf .
projects. Subsection (g)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

$ R
11. Relocation costs. Subsection (g)(8) and (0)(10)

$
12. Payments in lieu of taxes. Subsection {(g)(9) and (0)(11)

$ &
13. Costs of job training, refraining advanced vocational or career educatfion provided by other|
taxing bodies. Subsection (q)(10) and (c)(12) .

$ -

FY 2012 TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (g)(11)(A-E) and (0)(13)(A-E)

5 &
15. Costs of construction of new housing units for low income and very low-income households,
Subsection (g)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

3 =
16. Cost of day care services and operational costs of day care centers. Subsection (g) (11.5) - Tax
Increment Allocation Redevelopment TIFs ONLY

$ P

[TOTAL ITEMIZED EXPENDITURES | [s 3,298

FY 2012 TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

___X___ There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

FY 2012 TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD

E 1,288,661 |

Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Taxable G.O. Note Payable dated 8/1/94 (Line of Credit) S 3,202,656 | § -
Special Assessment #556 dated 11/22/96 S 518,197 | § -
Working Cash Fund Loan S 375,000 | $ -
Total Amount Designated for Obligations I S 4,095,853 [ $ -

2. Description of Project Costs to be Paid

Land Acquisition / Land Improvements (12-13 Budget) S 1,750,000

Total Amount Designated for Project Costs F 1,750,000 |

TOTAL AMOUNT DESIGNATED [$ 1,750,000 |
[ $ (461,339)|

SURPLUS*/(DEFICIT)

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2012

TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

_ X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2012

TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

PAGE 1

If NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so in

the space provided:

If Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enter the TOTAL

number of projects and list them in detail below.

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1MUST BE INCLUDEDWITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDEDIF PROJECTS ARE LISTED ON THESE PAGES

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) 25,909,198 | $ -1 % 25,909,198
Public Investment Undertaken 65,459 | § -1 % 65,459
Ratio of Private/Public Investment 395 80/99 395 80/99
Project 1:
Hamilton Partners light industrial building const.
Private Investment Undertaken (See Instructions) 5,234,000 | § -1 8 5,234,000
Public Investment Undertaken -1 8 -19$ -
Ratio of Private/Public Investment 0 0
Project 2:
Amerisuites 128 unit hotel construction
Private Investment Undertaken (See Instructions) 6,000,000 | $ -1 8% 6,000,000
Public Investment Undertaken 25,500 | $ -1 % 25,500
Ratio of Private/Public Investment 235 517 235 517
Project 3:
FBN Properties impr. and land purchase (Murnane)
Private Investment Undertaken (See Instructions) 3,175,198 | § -8 3,175,198
Public Investment Undertaken -1% $ -
Ratio of Private/Public Investment 0 0
Project 4:
New dealership building at Westlake Motors
Private Investment Undertaken (See Instructions) 3,500,000 | $ -1 % 3,500,000
Public Investment Undertaken 39,959 | § -19% 39,959
Ratio of Private/Public Investment 87 23/39 87 23/39
Project 5:
Superior Ambulance building
Private Investment Undertaken (See Instructions) 8,000,000 | § -1 % 8,000,000
Public Investment Undertaken -1% -18 -
Ratio of Private/Public Investment 0 0
Project 6:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

FY 2012

TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
1993[ § 4,573,244 | $ 16,048,700 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X__ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

RV RV RV RV RVT RV RV, R R VL0 BV EVS R VLN BV, 8 B VL% BV, Y BV, Y
'

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

Information not
available at this time

R RV RV R RV BV EWeR B VS
'

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:
[Bocuments have been provided with previous TIF reports

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

FY 2012 TIF NAME - Lake Street Redevelopment (Elmhurst TIF 2)



CITY OF ELMHURST iy i

PATTY SPENCER
CITY CLERK

209 NORTH YORK STREET Bilntndl

ELMHURST, ILLINOIS 60126-2759 JAME;‘F ?- Iﬂ;ﬁgg:"sm
(630) 530-3000
www.elmhurst.org

October 22, 2012

Office of the Comptroller
Local Government Division
James R. Thompson Center
100 West Randolph Street
Suite 15-500

Chicago, lllinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIF DISTRICT

Dear Ladies and Gentlemen:
|, Peter P. DiCianni, hold the position of Mayor of the City of Elmhurst, DuPage and
Cook Counties, lllinois. | certify that, to the best of my knowledge, during the Fiscal Year
ending April 30, 2012 the City complied with all the applicable requirements of the Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et al. (State Bar Ed. 2010).
Sincerely,
CITY OF ELMHURST

e AAal

Peter P. DiCianni, Mayor

By:

BWB/tt

ATTACHMENT B
(TIF 2)

279658-1



LAW OFFICES

STORINO, RAMELLO & DURKIN

9501 WEST DEVON AVENUE
ROSEMONT, ILLINOIS 60018

MICHAEL R. DURKIN

DONALD J. STORINO (B47) B18-B500
MICHAEL K. DURKIN THOMAS J. HALLERAN

ERIN C. MORIARTY
BAG AR, B E LA FACSIMILE (B47) 318-950¢9

NICHOLAS S. PEPPERS

THOMAS M, BASTIAN

ANGELO F. DEL MARTO

JAMES E. MACHOLL October 25’ 2012 BRYAN J, BERRY
BRIAN W. BAUGH ANN M. WILLIAMS
ANTHONY J. CASALE LEONARD P. DIORIO

JOSEPH G. KUSPER
MARK R, STEPHENS

RICHARD F. PELLEGRINO
DONALD J. STORINO 1l

ANDREW Y. ACKER

PETER A, PACIONE

MELISSA A, MIROBALLI OF COUNSEL
MATTHEW G. HOLMES

IN REPLY REFER TO FILE NO.

KATHLEEN M, FELDNER

Office of the Comptroller ELMH-1
Local Government Division

James R. Thompson Center

100 W. Randolph Street, Ste. 15-500

Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS

TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIF DISTRICT

Dear Ladies and Gentlemen:

We do hereby certify that the law firm of Storino, Ramello & Durkin serves as Legal Counsel
for the City of Elmhurst, Illinois. We further state that to the best of our knowledge and belief,
during the Fiscal Year ending April 30, 2012, the City was in compliance with the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4, et seq. (State Bar Ed. 2010)] for the above TIF
district; provided, no opinion is rendered regarding the timeliness of any reports filed by the City
pursuant to the Act.

This opinion is rendered solely for your information and no other parties shall be entitled to
rely on any matters set forth herein without the express written consent of the undersigned. This
opinion is limited to the matters set forth herein and no opinion may be inferred or implied beyond
that expressly stated.

STORINO, RAMELLO & DURKIN

Legal Counsel, E%Elmhurst

Bnan W. Baugh

3]::':}7?\/21931/mnc ATTACHMENT C
: (TIF II)



LAKE STREET REDEVELOPMENT (TIF II)
Section 2 — Additional Information
For period ended 4/30/12

1)

Additional information on the use of all funds received under this Division
and steps taken by the municipality to achieve the objectives of the
redevelopment plan

During fiscal year 1996-97, the City sponsored special assessment infrastructure
improvements were completed. The work included 40’ wide concrete industrial
park street improvements to Walnut and Thomas. Fullerton and Lake Street
frontage road were reconstructed in asphalt. The work included street lighting
and new water, sanitary and storm sewers as necessary. During fiscal year
2005/06, the City expended $46,753 for the Public Benefit portion of this project.
This was the final payment of the special assessment.

The City of Elmhurst has entered into a loan agreement (Letter of Credit) with a
consortium of local lending institutions headed by Fifth/Third Bank, Elmhurst.
This agreement, entered into as of July 31, 1994, provides for up to $4.5 million
dollars to be made available to the City on a “draw-down/as needed” basis for
purposes appropriate to achieve the objectives of the redevelopment plan. During
Fiscal Year 2009, the City and Fifth/Third Bank entered into an agreement to
modify and extend the term of the loan until July 31, 2011. During FY 2009, the
City paid $655,000 in principal and $10,474 in interest expense and as of April
30, 2009, the outstanding balance due (for TIF II) is $29,301. During FY 2010,
the City paid off the remaining balance of $29,301 in principal and $152 in
interest expense.

During the fiscal year 2004/05, the Lake Street Redevelopment Fund borrowed
$375,000 from the Working Cash Fund for the purpose of facilitating a surplus
declaration in the Lake Street Redevelopment Fund. The surplus declaration of
$688,587 to all taxing bodies provided the necessary funds for School District
#205 to meet the goals of the Intergovernmental Agreement between the City and
District #205. During fiscal year 05/06, the TIF Fund repaid $330,413 in principal
and $15,884 in interest expense. During the prior reporting period (FY06/07), the
TIF Fund paid the outstanding Working Cash Fund loan balance of $44,587 and
interest of $296. During fiscal year 2010/11, no projects were outstanding or
anticipated so the Lake Street Redevelopment Fund issued a surplus distribution
of $615,000 to all taxing agencies represented in the district. During the
reporting fiscal year, the City continued discussions with developers and
property owners for redevelopment in the district with an emphasis on the
area east of Walnut Street.

Additional Information
ATTACHMENT F



CITY OF ELMHURST PETER “P&;rngmcmm

PATTY SPENCER
209 NORTH YORK STREET i el
ELMHURST, ILLINOIS 60126-2759 e

(630) 530-3000 CITY MANAGER

www.elmhurst.org

MINUTES OF JOINT REVIEW BOARD MEETING
December 12, 2011
6:05 P.M. — Elmhurst City Council Chambers

Annual Joint Review Board (JRB) Meeting - Fiscal Year 2010/11*
- Central Business District Redevelopment Project (TIF |)

- Lake Street Redevelopment Project (TIF Il)

- Rt. 83/5St. Charles Road Redevelopment Project (TIF 111)

Board Members Present: William Gooch, Public Member (TIF I)
Dr. Robert Gorsky, Public Member (TIF I11)
Steve Morley, City of Elmhurst (TIF I)
Mark Mulliner, City of EImhurst (TIF 11)
Patrick Wagner, City of Elmhurst (TIF 111
Cathy Medema, Elmhurst Park District
John McDonough, ElImhurst CUSD 205
Scott Engle, College of DuPage 502

Others: James Grabowski; Brian Baugh.

City Manager Grabowski welcomed everyone and introductions of the Joint Review Board (JRB)
were made. City Manager Grabowski reviewed the make-up of the three Joint Review Boards
and explained that the annual meetings to review the status and effectiveness of the three Tax
Increment Financing (TIF) Districts during the past year (report for fiscal year ending April 30,
2011) are required by law. City Manager Grabowski explained that a power point presentation
was again prepared for the Board meeting to assist in communicating the status of TIF in
Elmhurst (hard copy attached).

City Manager Grabowski noted the location of the City’s three TIF Districts and started the
discussion of TIF | by briefly reviewing the boundary of the original project area of the TIF
District and the amended project areas and remaining EAV due to the release of parcels in 2004,
2006 and 2007. He noted that the released EAV increment is greater than the remaining EAV
increment in TIF | and that the property tax increment generated from the released properties
($2,272,891) is greater than the remaining property tax increment ($1,743,649). Additional
highlights noted during the TIF | review included the following: the income statement schedule
was reviewed noting the beginning and ending fund balance amounts in addition to the income
and expenditure amounts for the reporting fiscal year; expenditures listed in Section 3.2A and

ATTACHMENT H



Page 2
December 12, 2011
Annual Joint Review Board Meeting

3.2B (detail of payments in excess of $10,000) included pass through SSA payments to the
Elmhurst City Centre (Other Expenses); projected debt obligations and designated project costs
exceed fund balance by $8,454,155 so no available surplus; the property acquired during the
fiscal year was for the Addison LLC project; no new projects were started however, it was noted
that the private investment in TIF | of $91.5M was significantly greater than the public
investment of approximately $14.5M; and, the 2004 Intergovernmental Agreement with District
205 in connection with the Downtown TIF | District was noted. Based on questions from the JRB
members, a status update of the Addison and Hahn Street projects was provided. Also, the SSA
levies, the purchase price of the property acquired in TIF | and the projections for surplus
distributions based on the 2004 Intergovernmental Agreement were also briefly discussed. A
motion by William Gooch and seconded by Steve Morley to close the annual meeting of the TIF |
JRB was unanimously approved by voice vote.

Highlights noted during the TIF Il review included the following: map of area and Ordinance
establishing TIF Il in 1993 — expiration in 2016; beginning fund balance of $631,620, ending fund
balance of $651,954; professional services and land improvement expenditures totaled
$14,060; vendor payments less than $10,000 were included on schedule 3.2B to show all surplus
distribution payments; no debt is outstanding; no property was acquired; a significant portion of
the fund balance was declared as surplus during the fiscal year (surplus distributions are listed in
Section 6); and no new projects were started and the ratio of private to public investment was
noted. A motion by Mark Mulliner and seconded by Cathy Medema to close the annual meeting
of the TIF Il JRB was unanimously approved by voice vote.

The review of TIF Ill included the following: map of area and Ordinance establishing TIF Il in
1996 — expiration in 2019; reported property tax increment of $334,123 is net of 3% distribution
(approximately $98,000 distributed in FY 2011); ending fund balance of $24,013; debt service
and professional service expenditures totaled $79,213; no vendor payments in excess of
$10,000; no surplus due to outstanding obligations of approximately $2 million including
outstanding debt and the purchase of one remaining parcel; no property was acquired; no new
projects were started and private investment exceeded $18M while public investment was
approximately S1M. Based on questions from the JRB members, additional discussion pursued
regarding the Scott Street project, traffic, pedestrian crosswalks and noise in the TIF District
area. A motion by Patrick Wagner and seconded by John McDonough to close the annual
meeting of the TIF IIl JRB was unanimously approved by voice vote.

Meeting adjourned: 6:40 P.M.
* All three JRB meetings were held simultaneously
Submitted by: Thomas W. Trosien, Assistant Director of Finance

ATTACHMENT H



Tax Increment Financing(TIF):
Annual Joint Review Board Meetings Agenda
(Fiscal Year Ending April 30, 2011)

1) Introduction, Joint Review Boards

-TIFL Hand [

City of EImhurst, IL
- 2) IRB = TIF | Review (FY 04/30/11)

3) JRB —TIF Il Review (FY 04/30/11)

December 12, 2011
4) JRB - TIF Ill Review (FY 04/30/11)
Joint Review Boards Joint Review Boards
TIFI TIF I TIF HI:
School District 205 School District 205 School District 205
By IaW, must meet annua “y Alderman Steve Morley Alderman Mark Mulliner  Alderman Patrick Wagner
to review the Effecti\fe ness Elmhurst Park District  Elmhurst Park District Elmhurst Park Distrlct
i . Community College Community College Community College
and status of the TIF District District 502 District 502 Distrlct 502
The County of DuPage  The County of DuPage The County of DuPage
York Township Addison Township York Township
Mr. Willlam Gooch Mr. Kenneth Miller Dr. Robert Gorsky, Ph.D.
City of Elmhurst, IL
Tax hcmgem Financing Districts TI F 1
TS | Rt
e il CBDTIFL T‘f\ﬁlh Released Properties
- Original Project Area S - =
Established by Ord. 0-17-86 [ ’ : e
_______________________ : . [
Amended Project Area (with i o]
nine released parcels in 2004) A
Approved by Ord. 0-29-2004 | —!
....................... ————
o TE
Amended Project Area (with In1008
two released parcels in 2006) [ §
Approved by Ord. 0-22-2006
Rate nsad
....................... wom TiF v
n 2007
Amended Project Area (with

one released parcel in 2007)
Approved by Ord. 0-23-2006
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CITY OF ELMHURST
TIF L EAV - and Rel d Parcels
Ay
i — TIF | Property Tax Increment
=" saswran Released and Remaining Parcels
Proparty
EAV Tax
2010 TAX LEVY Increment Rate * Increment
2004 Release (9 Parcels) 27,749,817 5.4604 $1,515,251
2006 Release 9,139,760 5.4604 499,067
2007 Release 4,735,420 B.4604 258,573
Total Released 41,624,997 5.4604 $2,272,891
Remaining EAV 31,932,625 5.4604 $1,743,649
30,
“l M”!]MJH.I‘I 30338, 20231 * [ achides BSA #65 and 88A #7 Halos
2008 Bt i Covipnsd 3 P sbs  JO Bk v vt Cpmord P s | el st e o ol sbrncm / Vb b Novih P07 Pebe s Lress vt Comr Phase 3
e
SECTION 3.1 - (5 ILCS 517445 (d) (5) and 65 ILCS 51174622 () 15))
Provide an snelysls of the speciai tax allocation func.
" -
(R e Comoe TIF I FY 10-11
Fund Balance ot Baginning of Reporting Parivd 3 iawin
Ravenue/Cosh Recvipts Deposited in Fund During Reporting FY:
% of Toe!
Progety Tocncpment_____ - 40y .
nx incremer B
e N Summary of Expenditures
wx ncrement 7
oy bicrement o .
= E 7 Streetscape/Streetscape Materials
o]
n s Facade Program: Two projects
Fhet (Rerdal Ing ome] =
Total Amount Deposited in Special Tax Allocation Land ACQUIS ition
Fund During Reporing Period
Cumulative Tols| RevenoesCosh Recaipts i i
Tetal ExpendiuresCash Disbursemens (Came frmacé bom Secron 32[3__ 3761553] Retail Business Improvements
e [ Em— Professional Services
Total ExpendituresDisbursements
HET INCOMEICASH RECEIPTS O ASH MENTS [3 (630951
FUND BALANICE. END OF REPORTING PERIGO Debt Service
~Hihera is & positive hund balance = the #nd of the reparting period. you st compless Section 33
SCOONA2 4 GILCESLIAS I ) sed SN CS SOTIETI M L Section 328
MEUCED LIST OF ALL SPECIAL TAX ALLOC
by ralegey of permisuble sede wicpmens cast mwy oupum dunng 1egonng proed £ .
FOR AMOUNTS »$10.000 SECTION 3.2 B MUST BE COMPLETED ::::‘"m:::;"xh" St rslcipnl Ml Bt voees i dn oxoums o} 10,000 deing the
Catepory of Pesmissible Redevelopmen Cont [65 1L CS 57117443 o) and € ILCS 3/11.745.10 o]
Reponing
Fiscad Yoor 1h-vmnwmmmm-ukwlm paid In excess of
(X s_admirakston vernces = T sw.000 during the cument reporting perlod.,
Profewswaal Secvxeilsnsuliant Fees ar.
Expenses o snan
321 Home Service
. Peopenty stosmbly, damoiLivn, wis sad e [Storino, Romelia & Durkin Prolession/Legal
%‘m ey Van Siyke Enterprises "~ |ProfessionsiiCansulting
= s | ¥ 11 Community Markeing Profussional
4. Coms of repak o and o City Cenue, Inc. _« Prolessional
lexise ic Subsaction (g3} snd David King & Assoclates ProlessionaliPr Winy
__Fagade Renvratlo = SRR —— T ) Landmerk Contractors. Inc. Stre. ] nts
Retail (£ Camehury lntl. Stre:
- i L] inois State Tressurer Improvements
(S Costs of construetion ef i wrarks and Swtrection ol Revers Electric Suy Co. B Improvements
N ‘!uu.:‘!: gﬁi M.:_‘r JLJ Contracting inc, Streetscape lmprovements
T3EOIT Comp. ProfessionalEngineering
|8 Fingncing covt. Sebreciion [g) (6] end (oE] Angelo's Ristorante 241 and 247 H. York) [Fagade Improvements  [§
Bond & Intaresl 6.0, Sevies 2006 43845 Frank Catalano (112 §. York) Facade Impr
Deod & lasstett G.O. Sevims 2003 5%?% Sovth York Road LLC d/a Pinis Retail Improvements.
Lone ol Conde Hots Capabie B ] [Fibh Third Bark Line of Credi Inisrest
[Fifth Third Bank Line of Credit Principal
[FOTAL TERZED FXPEMDITURES N A ] iasca Bank and Trust Co. Land Acquisition
* Reflects pass through payments of proparty tases for 554 6 and $54 7 * Reflects pass through payments of property taxes for SSA 6 and 554 7
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SECTION 3.3 - (65 ILCS 511.74.4.5 (d) {5 63 ILCS 11.74.6.22 {d) (5})
eakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
65 1LCS 5I11.74.45 [0) (5) {D) and 65 ILCS 5/11.74.6.22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD
Amount of
; inol ce | Amoyot Des l SECTION 4 [65 ILCS 5/11-T4.4.5 (d) {6) and 65 ILCS 5/11.74.6-22 (d) (6}]
A ij of i
!595.,-53‘::. z;?:::::h %00 000 . Provide 2 ﬂﬂcﬂpﬂoﬂ of all property purchased by the municipakty during the reporing fiscal year
GO Bond 16 = within the redeseiopment project area
1% 804 000 3
2 '3.“ g:‘: — No propesty was acquired by the Municipality Within the Redevelopment Project Aren

Fys00ea]s

Total Amount Designated for Obligations [(E_3F5@om]s —#3zig0d] Propeny by the Municipality Within the R pment Project Area
%ﬁ%‘? I I ww °f -

lw!_.\r:f:TwM : {: ::;gm p ; p ; [Eastern eight (8] feet of 153 Addison
Totnl Amount Desigrated lor Project Costs g 2837 500 et | Itasco Bank and trust Co.

TOTAL AMOUNT DESIGHATED 3 9259 500

SURPLUS"/[DEFICIT) | TR

“HOTE ¥»surplus is colcudmad the munscpalty may be requeed 10 repay the amount to oredlagpng

CENTRAL BUSINESS DISTRICT (TiF 1)
Section 2 - intergovernmantal Agresments

For period ended 4/80/11
SECTION $ . 65 ILCS 117445 {d) (7) (G) and 65 ILCS 5/11.74.6.22 {d) [7) (G)
Plasse include & brief description of sach propct
1) Abist | In atfect In FY 2011, ta which the municipslity
o Mo Projects Were by the Is » part, and sn atcounting of any monay transfermed or received by the municipality
during thet fiscal yess pursusst 10 th J agr

List of intergovernmentsl Agreements:
R . i {Resoltion R-06.200¢)

Allows for the release of certain land parcels from the CBD TIF District and

authorizes the extension of the TIF Distriet for an sdditionsl 12 years (until 2021

Meney Transferred or Recoived:

- Based on the Intergovernmental Agreement listed sbove, Urit School Districe #205
recetved $1.002,988 in additiona! property tases during flscal year 2010/11 due ta the
early relesse of the original mine parcels. During FY 2050/11 [within the 12 year
extension period), the City received $2.270,479 {includes SSA levies) in property tax
Tncrement.

TIF I: FY 10-11

Questions. T| F 2

Established by
Ordinance 0-23-93
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SECTION 3,1 - (53 ILCS 3117485 ) {5) mod 43 1LCS B11.74.6.22 4 650
Provide an gnalysls of the special tax allocation kund.
[Reposting Year| Comalative |

R g i o o TIF II: FY 10-11

Rurvenme/Cash Recaipts Deposiied in §unil During Reporting FY:

Summary of Expenditures

Local Saies Tux Increment

Local Urility Tex Inciement

ey S P Professional Services
rarndors om Municipel Sources

= LT Land Improvements
schedule]

o s

Fund During Repoming Period ] [CR)

Cumulatve Total Revenuss/Cash Recoipt 1 259 100%)

Tou = © o scton33(E__i488)

Disiosion of Srpis r—

Toua! ExpendiarsyDishurssments 3 e

VT e cas [ —

UMD BALANCE, ENO OF REPORTING PLRIOD T

W there s @ postie 4und balance ot the end of the reporting perod you mest complets Bactien 31

Section 3.2 B

List ndors, inchuding other municipal funds, that were paid in excess of §10.000
duting the current reporing year.

____ There wete no vendor, including other municipal funds, paid in excess of
$10.000 during the current reporting period.

SECTION 3.2 & 165 ILCS 310744 5 () (5) aend 63 ILCS 311,746 27 [d) (531

ITEMIZED LIST OF ALL EXPE 5 FROM THE SPECIAL TAX ALLOCATION FUSD
(b Catagody of posrinks bl rediWEOPETE TEAL BITGRTLS sxpiated dusng IWporting peciod)
FOR ABOUNTS >§10,000 SECTION 3.2 B MUST BE COMPLETED
Cotngory S S1LTAAD ) wed 65 1LCS F1.746-90 ol
Repotiing
Flecal Yosr TP age Airpo
T Come of Wides, Mnaliaton 309 proveTienal e e —Gubsecions (1) and () (1 dan 1 awh ol
:‘-t%’ 5 il Tyt 1 Gprtiis ol © Suiplus [
— == = = e —— | T ) Elmhyrst Public Libr
i Toies i ks i & e it imhura Park
iass e T ) Unit School Disrict #
¥ 0,500 Jualor #5072
of Elmhurst
(TOTAL VTEWTE D DXPENDIT URES I I3 Tinem |
West Cepirnl Municipal Cont. Lond

* List reflacts surplus dryinbution pryments
to i Laxing sgencsrs, inchxding payments
unger 510,000

SECTION 1.3 - (65 ILCS 5917445 4d) (S 65 WS 1174522 () (5))
Broakdown of the Balance in the Special Tax Alocation Fend &t the End of the Reponting Period

BRRCSTHAS A B0 el 1O 0L 14622003 53 0 SECTION & [65ILCS 911.74.4.5 d) (5) and 65 ILCS S/11.745.22 (#) ()]
FUND BALANCE, END OF REPCRTING PERIOD ©51.950
e o o = Prowde a descrgtion of ai property purchased by the muncipsity dunng the reporting fscal yeac wibin
- —— s ke
KA 6 = X Ho property was scquired by the ry Within the ject Ares
S T[S - "
375 3 = Property Acq) 4 Within Project Ares
[ TomEIs - [Stres! addess
[Ep—1 ] omata sere or Gescnpton of
[Purchass prce
If ‘} Soile of poperly
Totat Amount Designated for Project Costs C——3
TOTAL AMOUNT DESIGHATED C—— o
SURPLUS IDEFICIT)

“HOTE 5 swplus is caltulsted thi ot ipsiy may bb negueed 10 (#pay the 3mout [0 overiappng
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SECTION S - 65 ILCS 19-74.4.5 (d) (7) (G) and 65 ILCS SH1.T4.6-22 {d) (T}{G)
Plaxse inciude a brief descrption of each project

Optional: Infotmstion In B following sections ks not requined by Lawr, but would be helphol
I o wabasting the periormance of TIF in Piinois.

SECTION €

{ot the e nd the EAV for the year the
twdevelopment project atea

Yoar redevalopawni
Project prea was duwﬂn!‘l‘:nl Year

Bane EAV
RC] 3 (¥ A7 M2 8

Lt everiagpng i datncts = the edeeiopmnt propcl wes
F Srestagppen 1i0ng SHINCL 1ecened & surpls k3t the dusgion

——— The cveriapping Lacong stncts ool net recese 3 STy

- T T Surplus Distributed From redevelopment |
Overlapping Taxing Diwrict Pioject sea 1o dh
age Courdy 246
DuEpge Corty F wou]
D age Water C -
[5™age Arpon Authorty 73 ]
Audcaon Toans'y —J3 o= Shw
a1 Fowt [X1H
| T a— S
Pack |
|und School Distret a0
anor (] 24671
T T
e (R | e il i ("
]

TIF 3

Established by Ordinance
0-33-96

Mo Projects Were y the Within th Project Area
Estmaced
fnvastmant loi
Subsequent Flscal| Extimated Cosl of
1A Date Yanr ‘the Total i}
[rm_‘_u:n*au.s
[Prrste irmesimert Undedaken s (3 S09158 |5 F:3
Pubc Imesiment Underisken s 654585 65 459
Raso of Privste/Pubic imwesiment 395 9015 354 8059
TIF Il: FY 10-11
.
Questions.
SECTION 31 . (85 WCS S11TAAS () (5) mmd 65 LCS ¥31746.27 ) (4
Provide o i
(] T
Fund Ratance st Beginning of Be porteg Psriod il
ReverinC ot Receipe Orposid In Fend Duing fe poriag KT
% of Tow!
EKEN MR
5 : |
= |
. 315 SEaT
Procesds. Ei [K1: ST F1
[Trpmsinrs trom umismpal Sewrces i) -
Socurce. B B
Tdentiy source T mmitigie othe! sow ot stnch I
(s hadile) . Sk o)
Total Assiont De poslind in Spaciel Tax Allocatian
ru-dn-hn—-nh'-m = [ 1—Tr
Cimutative Total RevenuesCos Receipts Aan o]
Total ok saend2(i___Mn)
Oiiribution of Sarphue —]
Tokal £ xpondies ey Dbsiun semersts |
et A 5 (3 ssdn)
FUMD BALANCE. END OF REPORTING PERIOD [3 24813
o teve 5 8 protoe bng baiance 3 ihe v of P tepeiting penod you mun! cempiete Secten 33

TIF Ik FY'10-11

Summary of Expenditures
Professional services

General obligation bond principle and
interest payments
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SECTION 3.2 A- 63 1LCS (11 74.4.5 [6) (3] and § ILCS 5/91.T4.6 22 fd} (3
ITEMIZED LIST OF ALL EXPENDITURE S FROM THE SPECIAL TAX ALLOCATION FUND

(b eategory of parmismble o amounts 9 rad)
FOR AMDUNTS »§10,000 SECTION 3.2 8 MUST BE COMPLETED
Catvgory [ S 5117443 (q) and 63 1LCS S11.T46.99 fol]
Reporting
Fiscal Yeur
T Cos'y. ol sludeg = (o1 ove ) 11]
Contractual Services - Professions) and Consultant Fons 150
Other Expense 201
] 1713
i Fomomu costs,_Subeatten (g (6300
Bond & Imerest G.0_Series 2008 [
Bond & Interew G.0. Series 2005 1,108
3 7480
[FoTAL T TURES : I |

Section 3.2 B

st all vendors, including other municipal funds. that were paid In excess of $10,000 during
the corment reporting year,

Thete were no vendars, including ofher municipal lunds, paid in excess of
$10.000 duting the current reporting petiod.

Hame Sarvice Amount

SECTION 3.1 - 65 ILCS S411.74.4.5 {d) (5) 65 1LCS 11.74.5.22 4d) {3))
Bieakdown ol tha Balance in th Special Tax Allocation Fund At the End of the Reporting Perlod
(63 ILCS 91.T4A4-5 {d) (5) D) ond €5 ILCS S11.74.5.22 () (5) 0

FUND BALANCE, END OF REPORTING PERIOD .03
Aimount of “Amount
Original lsvuonce natsd
3 5,300,000 | § 123,767
3 5965000 | ¥ 0%
Total Amownt Designated for Obligations

2. Description of Project Costs o be Paid
Land Acquisiiion 1:'ng Bodget] : I ST 1,500,000
1

Total Amount Designated tor Project Costs | —r ]
TOTAL AMOUNY DE SIGHATED
SURPLUS™ADEFICIT)

*HOTE K2 surplus s caiculated the murveipaldy may be requred 10 repay the smourt {0 ovrizppng

SECTION 4 [§5 ILCS /117445 () 6) and 65 ILCS 51174622 () (6]

Provice 3 description of a1l propeny purchabed by the runitipakly duseg the reporing fiscal year
within tha redevelopmaat project ares

X__ Mo progeny uized by the Area

SECTION 5 - 65 ILCS 11.74.4.5 {d} [7) {G) and €5 ILCS 511.74.6.22 44) [7) (G)
Pleage inchuds 2 brief descnption of each propct

— No Profocts Were Undetsken by the Municipaliey Within the Redavek Project Area
Estimoted
Investment for
Incal Cost ol
11199 1o Ysar the Touwsl Project

TOTAL: Projects 1 -8

[Prrvate lmvesimant [ ) 3 A 650] § .18 8 474,650
[Fybhc Inmvestment Uinderak s 10094005 -5 1005 400
[Ravo of Praate/Public Iovestmert 18 931] M| 897

TIF 1ll: FY 10-11
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The Citvof

Elmhurst

P ot s L

[ —
[* Tx increment Financing

L i B

T - 18 arhine
Framoy « bapdfon
e s a et s Bt
o TN A Gormensnty Duiairived i 10y Mrsihis §0uby 704]
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CITY OF ELMHURST, ILLINOIS

BALANCE SHEET

GOVERNMENTAL FUNDS

April 30, 2012

(with comparative totals for 2011)

ASSETS

Cash
Investments

Negotiable certificates of deposit

Receivables
Taxes
Property
Sales
[llinois income tax
Utility
Motor fuel tax (local)
Food and beverage
Motor fuel tax allotments
Loans
Accounts
Accrued interest
Prepaid items
Miscellaneous
Due from other governments
Due from other funds
Restricted assets
Cash
Investments
Interest receivable

TOTAL ASSETS

Sales Tax ~ Debt Service Route 83 Total
Revenue General Commercial Industrial Nonmajor Governmental
Bonds Obligation Redevelopment Development | Development [Governmental Funds

General 2006 Bonds Projects Projects Projects Funds 2012 2011
$ 7,093,713 § - - § 944293 § - $ 40,986 [§ 907,877 § 8,986,869 § 6,931,447
6,750,575 - - 361,400 697,900 1,246,834 414,697 9,471,406 8,457,294
12,100,926 - - 2,407,166 467,602 695,512 - 15,671,206 15,273,486
3,390,083 - - 55,201 - - - 3,445284 3,273,352
1,246,599 - - - - - - 1,246,599 865,969
876,418 - - - - - - 876,418 806,879
21,083 - - - - - - 21,083 21,653
82,866 - - - - - - 82,866 80,704
- - - - - - 85,656 85,656 89,364
279,133 12,653,296 - - - - - 12,932,429 17,515,153
312,309 - - - - - - 312,309 275,971
9,719 - - 112 1,210 1,852 437 13,330 13,604
46,250 - - - - - - 46,250 46,250
846,917 - . - - 2 = 846,917 643,870
50,489 - - - - - 1,170,400 1,220,889 1,338,639
13,559 - - - - - - 13,559 2,032,775
173 1,297,068 - - - - - 1,297,241 1,272,610
1,791,000 - - - - - - 1,791,000 1,788.973
1,613 - - - - - - 1,613 421
$34913.425 $13,950,364 § - $ 3768172 § 11667120 $ 19851840 $ 2.579.067 $58362,924 §60.728.434

(11 A1)
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LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Accrued payroll
Due to other funds
Due to other governments
Deferred revenue
Self-insurance claims payable

Total liabilities

FUND BALANCES
Nonspendable for long-term loans
Restricted for working cash
Restricted for streets
Restricted for culture
Restricted for redevelopment
Restricted for capital projects
Restricted for debt service
Assigned for capital improvements
Assigned for Veteran's Memorial
Unassigned for General Fund

Total fund balances

TOTAL LIABILITIES AND
FUND BALANCES

Sales Tax ~ Debt Service Route 83 Total
Revenue General Commercial Industrial Nonmajor Governmental
Bonds Obligation Redevelopment Development | Development] Governmental Funds

General 2006 Bonds Projects Projects Projects Funds 2012 2011
$ 1,508,840 § - $ - $§ 417876 § 301,061(% 1,011} § 1,673 § 2,230,461 $ 2,346,319
217,261 - - - - - 62,836 880,097 829,007
- - - - 13,559 - - 13,559 1,578,967
= 2 2 g . 5 2 5 22,254
13,324,538 - - 2,407,166 467,602 695,512 1,170,400 18,065,218 17,631,705
2,217,921 - - - . . - 2,217,921 1,570,150
17,868,560 - - 2,825,042 782,222 696,523 1,234,909 23,407,256 23,978,402
230,151 11,587,233 . - o = . 11,817,384 16,437,604
- - . - . - 415,183 415,183 222,863
- - . - - - 419,155 419,155 304,787
- - - - - - 34,329 34,329 34,199
. - - 943,130 384,490 1,288,661 475,452 3,091,733 1.886,291
- - - - - - 39 39 3,782,145
- 2,363,131 - - - - - 2,363,131 2,271,168
7,934,914 - - = = : 2 7,934,914 5,540,848
3,015 - - - - - - 3,015 2,987
8,876,785 - - - - - - 8,876,785 6,267,140
17,044,865 13,950,364 - 943,130 384,490 1,288,661 1,344,158 34,955,668 36,750,032
$34913425 $13950364 $ - $ 3768172 § 11667120 $ 1985.184) § 2579067 §58362924 §60,728.434

See accompanying notes to financial statements.

(11 ALL)
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ATTACHMENT K

(TIF II)
CITY OF ELMHURST, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
INDUSTRIAL DEVELOPMENT PROJECTS FUND
For the Year Ended April 30, 2012
(with comparative actual for 2011)
2012
Variance with
Original Final Budget
and Final Over 2011
Budget Actual (Under) Actual
REVENUES
Taxes
Property tax $§ 570,950 § 635197 § 64,247 § 646,815
Investment income 3,300 4,808 1,508 2,579
Total revenues 574,250 640,005 65,755 649,394
EXPENDITURES
Current
Contractual services
Banking expenses - 1,011 1,011 -
Professional services 15,000 - 2,287 (12,713) 4,060
Other expenses
Other expenses - - - 615,000
Capital outlay
Land improvements 1,000,000 - (1,000,000) 10,000
Total expenditures 1,015,000 3,298 (1,011,702) 629,060
NET CHANGE IN FUND BALANCE §  (440,750) 636,707 _§ 1,077,457 20,334
FUND BALANCE, MAY 1 651,954 631,620
FUND BALANCE, APRIL 30 $ 1,288,661 $§ 651,954

(See independent auditor's report.)



Certified Public Accountants & Advisors

® ® Members of American Institute of
l IC Certified Public Accountants
®

1415 W. Diehl Road, Suite 400 * Naperville, IL 60563

REPORT OF INDEPENDENT ACCOUNTANT’S ON COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Elmhurst, Illinois

We have examined management’s assertion that the City of Elmhurst, Illinois, complied with the
provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2012. As discussed
in that representation letter, management is responsible for the City of Elmhurst, Illinois’
compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the City’s compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the City of Elmhurst, [llinois’ compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the City of Elmhurst, Illinois’ compliance with statutory requirements.

In our opinion, management’s assertion that the City of Elmhurst, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2012, is fairly stated in all material

respects.

This report is intended solely for the information and use of the City Council, management, the
joint review board, the Illinois State Comptroller, and the Illinois Department of Revenue and

should not be used by anyone other than these specified parties.

LAl

Naperville, Illinois
September 5, 2012
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