
FY2011
ANNUAL TAX INCREMENT FINANCE
REPORT

Name of Municipality: City of Elmhurst, IL
County: DuPage

Unit Code:

Reporting Fiscal Year:
Fiscal Year End:

2011
04/30/2011

022/045/30

/> TIF Administrator Contact Information
First Name: Marilyn
Address: 209 N. York Street

Last Name: Gaston
Title: Director of Finance

Telephone: (630)530-3105
E-Mail: marilyn.gaston(a),elmhii rst.org

City: Elmhurst Zip: 60126

I attest to the best of my knowledge, this report of the redevelopment project areas in: City
of Elmhurst, Illinois
is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et seq.] Orthe Industrial Jobs Recovery Law [65 ILCS 5/11-
74.6-1 Oetseq.]

Written signature or TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)
Fl£L OUT OME FOR.EACKTIF DISTICT

Name of Redevelopment Project Area

Route 83/St. Charles Road

Date Designated

10/21/1996

Date Terminated

,.

*All statutory citations refer to one of two sections of the Illinois Municipal Code: the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the industrial Jobs Recovery Law [65
ILCS 5/11-74.6-1 Oetseq.]
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SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Rt. 83/St. Charles Road (Elmhurst TIF III)
Primary Use of Redevelopment Project Area*: Retail
If "Combination/Mixed" List Component Types: N/A
Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-
22 (d) (3)]
Please enclose the CEO Certification labeled Attachment B
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11 -74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/1 1-74.4-5 (d) (7) (A and B) and 5/1 1-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11 -74.6-22 (d) (7) (D)]
If yes, please enclose the Additional Information labeled Attachment F
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/1 1-74.4-5 (d) (7) (E) and 5/1 1-74.6-22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H
Were any obligations issued by municipality? [65 ILCS 5/1 1-74.4-5 (d) (8) (A) and
5/1 1 -74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment I
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/1 1-74.6-22 (d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/1 1-74.4-5 (d) (9) and 5/1 1-74.6-22 (d) (9)
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L
A list of all intergovernmental agreements in effect in FY 201 0, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M

No

X

H
m

X

X

X

X

X

X

X

Yes

X

X

X

X

X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Reporting Year Cumulative

Fund Balance at Beginning of Reporting Period

Revenue/Cash Receipts Deposited in Fund During Reporting FY:

$ (231,416.00)|

Property Tax Increment
State Sales Tax Increment
Local Sales Tax Increment
State Utility Tax Increment
Local Utility Tax Increment "
Interest
Land/Building Sale Proceeds
Bond Proceeds
Transfers from Municipal Sources
Private Sources
Other (identify source ; if multiple other sources, attach
schedule)

$ 334,123
$
$
$
$
$ 519
$
$
$
$

$

$ 3,557,591
$
$

$
$
$ 9,884

-
$ 1,113,947

-
<t•f

-

% of Total
76%

0%
0%
0%
0%
0%
0%

24%
0%
0%

0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)

Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS |_$

FUND BALANCE, END OF REPORTING PERIOD

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

$ 334,642

$ 79,213

$

$ 79,213

$ 255,429

$ 24,013

$ 4,681,422 100%|
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o)]

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1) •*£,.,
Reporting Fiscal Year

Contractual Services - Professional and Consultant Fees 1,523

Other Expense 250

1,773
2. Cost of marketing sites—Subsections (q)(1.6) and (o)(1.6)

3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2), (o)(2) and (o)(3)

fttls*ffl*>W'' •-/:;-;-•

4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsection (q)(3) and (o)(4)

.f*sr.K..- .- .•'.,.!•

5. Costs of construction of public works and improvements. Subsection (q)(4) and (o)(5)

6. Costs of removing contaminants required by environmental laws or rules (o)(6) - Industrial Jobs
Recovery TIFs ONLY

SjjPU.v^'-3*

fij^lKS-f^'"-VT^ '-'*!"'[
'- îv^-:v ^ --.-'.---^-T

FY2011 TIP Name - Rt. 83/St. Charles Road (ElmhurstTIF I



7. Cost of job training and retraining, including 'Welfare to work" programs Subsection (q)(5), (o)(7)||
and (o)(12)

pjafftfiFg

8. Financing costs. Subsection (q) (6) and (o)(8)

Bond & Interest G.O. Series 2004 65,732

Bond & Interest G.O. Series 2005 11,708

9. Approved capital costs. Subsection (q)(7) and (o)(9)
77.440

ffifcS^^Kfll?

10. Cost of Reimbursing school districts for their increased costs caused by TIP assisted housing
projects. Subsection (q)(7.S) -Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (o)(10)

12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (o)(12)

FY2011 TIP Name - Rt. 83/St. Charles Road (ElmhurstTIF III)



14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (o)(13)(A-E)

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) -Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

ITOTAL ITEMIZED EXPENDITURES 79,213

FY 2011 TIP Name - Rt. 83/St. Charles Road (ElmhurstTIF I



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $1 0,000 during the current
reporting year.

X There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

FY2011 TIP Name - Rt. 83/St. Charles Road (ElmhurstTIF



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD

1. Description of Debt Obligations

24,013

Amount of Original
Issuance Amount Designated

G.O. Bond Series 2004 - Dated 1 2/22/2004
(Partial refund of 1997, 1998 and 2002 G.O. bond issues)
G.O. Bond Series 2005 - Dated 12/01/2005
(Refund of 1998 and 2002 G.O. bond issues)

$ 9,900,000

$ 9,065,000

$ 123,767

$ 343,495

Total Amount Designated for Obligations

2. Description of Project Costs to be Paid
Land Acquisition (11/12 Budget)

$ 18,965,000 $ 467,262

IMMM58S£H8H )̂$
(IIPsWIKPilHRPIlPsS**
•••MNHfeltilî

'̂ PĴ gJM^̂ jĵ jĝ ^̂ ^̂ :̂Slf

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS*/(DEFICIT)

$ 1,500,000

$ 1,500,000

$ 1,967,262

$ (1 ,943,249)

NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY2011 TIP Name - Rt. 83/St. Charles Road (ElmhurstTIF I



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (2):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (3):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (4):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

FY2011 TIP Name - Rt. 83/St. Charles Road (ElmhurstTIF 111)



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated
Investment for

Subsequent Fiscal
Year

Estimated Cost of
the Total Project

TOTAL: Projects 1 - 8

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 18,414,650
$ 1,009,400

18 9/37

-
-

WSrtBKJIIlBpiHŜ i

$ 18,414,650
$ 1,009,400

18 9/37

Project 1: Construction of Kohl's Department Store
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 2,500,000
$ 170,000

14 12/17

$
$

$ 2,500,000
$ 170,000

1412/17

Project 2: Construction of Dominick's Food Store
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 5,000,000
$ 600,000

8 1/3

$
$

8H!r3899l8HBHS&ES%&S$(•JHftSSBIpfpHiBlliWiSSEvfiSSF

$ 5,000,000
$ 600,000

8 1/3

Projects: Construction of Retail Stores/Portillo's
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 4,577,000
$

0

$
$
:iicggig§iiĵ ĵiis

$ 4,577,000
$

0

Project 4: Construction of K-Mart Store
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 3,605,000
$ 239,400

15 1/17

-
-

WBiiNHil&$&i&&

$ 3,605,000
$ 239,400

15 1/17

Project 5: Construction of Pier 1 Imports Building
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 682,000
$

0

$
$

|M|jHggMUWIH|ttfî ĝĝ ^̂ ^̂

$ 682,000
-

0

Project 6: Construction of Building Between
Kohl's and K-Mart

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 499,000
-

$
$

$ 499,000
$

o lammtttaHMH Î o

Project?: Construction of World Savings Bank
(Out lot)

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public investment

$ 1,051,650 I $
$ - $

o imBs&aas&immm.

$ 1,051,650
$

0

Project 8: Remodel Dominick's ($200,000) and
Conversion of K-Mart to Sears Essential ($300,000)
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 500,000
-

$
$

$ 500,000
$

0 iHMHMHMIMPPeil 0

FY2011 TIP Name - Rt. 83/St. Charles Road (Elmhurst TIP



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in Illinois.

SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

designated Base EAV
Reporting Fiscal Year

EAV
1996 4,350,030 $ 13,111,370

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

X The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District
DuPage County
DuPage County Forest Preserve
DuPage Water Commission
DuPage Airport Authority
York Township
York Township Road
Elmhurst Public Library
Elmhurst Park District
Unit School District #205
Junior College #502

Surplus Distributed from redevelopment
project area to overlapping districts

N/A - No Surplus Distributed
N/A - No Surplus Distributed
N/A- No Surplus Distributed
N/A - No Surplus Distributed
N/A - No Surplus Distributed
N/A - No Surplus Distributed
N/A - No Surplus Distributed
N/A - No Surplus Distributed
N/A - No Surplus Distributed
N/A - No Surplus Distributed

SECTION 7
Provide information about job creation and retention

Number of Jobs
Retained

Information not
available at this time

Number of Jobs
Created

Description and Type
(Temporary or

Permanent) of Jobs Total Salaries Paid
$
$
$
$
$
$
$

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Documents have been provided with previous TIF reports

Optional Documents
Legal description of redevelopment project area
Map of District

Enclosed

FY 2011 TIF Name - Rt. 83/St. Charles Road (Elmhurst TIF



CITY OF ELMHURST
PATTY SPENCER

CITY CLERK

209 NORTH YORK STREET DAvro DYER
CITY TREASURER

ELMHURST, ILLINOIS 60126-2759 JAMES A. GRABOWSKI
(630)530-3000 • . . . . CITYMANAGER

www.elmhurst.org

October 25, 2011

Office of the Comptroller
Local Government Division
James R. Thompson Center
100 West Randolph Street . .
Suite 15-500
Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 3
RT 83/ST. CHARLES ROAD TIE DISTRICT

Dear Ladies and Gentlemen:

I, Peter P. DiCianni, hold the position of Mayor of the City of Elmhurst, DuPage and
Cook Counties, Illinois. I certify that, to the best of my knowledge, duringthe Fiscal Year
ending April 30, 2011 the City complied with all the applicable requirements of the Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et al. (State Bar Ed. 2010).

Sincerely,

CITY OF ELMHURST

By:_
Peter P. DiCianni, Mayor

BWB/mnc

ATTACHMENT B
2796554 (TIP IE)



LAW OFFICES

STORING, RAMEI/LO & DTJRKIN
9SOI WEST DEVON AVENUE ..

ROSEMONT, ILLINOIS SOOI8

DONALD J. STORING

MICHAEL K. DURKIN

RICHARD J. RAMELLO

NICHOLAS S. PEPPERS

THOMAS M. BASTIAN
ANGELO F. DEL MARTO
MARY K. CONNOLLY
JAMES E. MACHOLL
BRIAN W. BAUGH
ANTHONY j. CASALE
AM DREW Y. ACKER

PETER A. PACIONE

MELISSA A. MIROBALLI

(847)3IB-95OO

FACSIMILE (84-7) 3I8-95O9

October 25,2011

MATTHEW G. HOLMES

KATHLEEN M. REIFSNYDER

MICHAEL R. DURKIN

THOMAS J. HALLERAN

JOSEPH G. KUSPER

MARK R. STEPHENS

BRYAN J. BERRY

ANN M. WILLIAMS

LEONARD P. DIORIO

RICHARD F. PELLEGRINO

DONALD J. STORING II

OF COUNSEL

IN REPLY REFER TO FILE NO.Office of the Comptroller
Local Government Division ELMEtl
James R. Thompson Center
100 W. Randolph Street, Ste. 15-500
Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 3
RT 83/ST. CHARLES ROAD TIF DISTRICT

Dear Ladies and Gentlemen:

We do hereby certify that the law firm of Storino, Ramello & Durkin serves as Legal Counsel
for the City of Ehnhurst, Illinois. We further state that to the best of our knowledge and belief,
during the Fiscal Year ending April 30, 2011, the City was in compliance with the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4, et al. (State Bar Ed. 2010)] for the above TIF
district; provided, no opinion is rendered regarding the timeliness of any reports filed by the City
pursuant to the Act.

This opinion is rendered solely for your information and no other parties shall be entitled to
rely on any matters set forth herein without the express written consent of the undersigned. This
opinion is limited to the matters set forth herein and no opinion may be inferred or implied beyond
that expressly stated.

STORING, RAMELLO & DURKIN
Legal Counsel, City of Ehnhurst

BWB/mnc
Brian W. Baugh

ATTACHMENT C
(TIF Iff)

279644-1



CITY OF ELMHURST
209 NORTH YORK STREET

ELMHURST, ILLINOIS 60126-2759
(630) 530-3000

FAX (630) 530-3014
www.elmhurst.org

THOMAS D. MARCUCCI
MAYOR

PATTY SPENCER
CITY CLERK

CHARITY S. PIGONI
CITY TREASURER

THOMAS P. BORCHERT
CITY MANAGER

MINUTES OF JOINT REVIEW BOARD MEETING
December 13, 2010
6:00 P.M. - Elmhurst City Council Chambers

Annual Joint Review Board (JRB) Meeting - Fiscal Year 2009/10*

- Central Business District Redevelopment Project (TIF I)
- Lake Street Redevelopment Project (TIF II)
- Rt. 83/St Charles Road Redevelopment Project (TIF III)

Board Members Present: William Gooch, Public Member (TIF I)
Susan Rose, City of Elmhurst (TIF I)
Mark Mulliner, City of Elmhurst (TIF II)
Cathy Medema, Elmhurst Park District

James Collins/Marta Davy, Elmhurst CUSD 205
Nicholas Pappas, DuPage County

Others: Mayor DiCianni; Thomas Borchert; Brian Baugh; Thomas Trosien.

Alderman Susan Rose welcomed everyone and introductions of the Joint Review Board
(JRB) were made. City Manager Borchert reviewed the make up of the three Joint Review
Boards and explained that the annual meetings to review the activity of the three Tax
Increment Financing (TIF) Districts during the past year (report for fiscal year ending April
30, 2010) are required by law. City Manager Borchert noted that a power point

presentation was again prepared for the Board meeting to assist in communicating the
status of TIF in Elmhurst (hard copy attached).

City Manager Borchert briefly reviewed the location of the City's three TiF Districts and
started the discussion of TIF I by reviewing the original project area of the TIF District and
the amended project areas and remaining EAV due to the release of parcels in 2004, 2006
and 2007. He noted that the released EAV increment is greater than the remaining EAV
increment in TIF 1. Additional highlights noted during the TIF I review included the following:
the powerpoint presentation is only a portion of the total report that was submitted to the
Illinois Comptroller's Office and the JRB; the income statement was reviewed; there was
very little activity during this fiscal year; expenditures listed in Section 3.2A and 3.2B
included SSA payments to the Elmhurst City Centre (Other Expenses) and payments to the

ATTACHMENT H



Page 2
December 13, 2010
Annual Joint Review Board Meeting

Illinois State Treasurer for streetscape improvements; debt obligations and designated
project costs exceed fund balance by $10,377,282 so no available surplus; no property was
acquired during the fiscal year; and no new projects were started. Starting with the 2009/10
annual TIP reports, a list of intergovernmental agreements and any money transferred or
received by the municipality pursuant to those intergovernmental agreements is required.
The 2004 Intergovernmental Agreement with District 205 in connection with the Downtown
TIP I District was noted. Based on a question from a JRB member, it was noted that TIP I will
end in 2021. A motion by William Gooch and seconded by Cathy Medema to close the
annual meeting of the TIP I JRB was unanimously approved by voice vote.

Highlights noted during the TIP II review included the following: map of area and Ordinance
establishing TIP II in 1993; beginning fund balance of $14,286, ending fund balance of
$631,620; with no new projects anticipated at this time and no outstanding debt obligations
at the end of FY 2009/10, a significant portion of the fund balance was declared as surplus
during the beginning of FY 2010/11; the line of credit outstanding balance of $29,301 was
paid during this fiscal year; no property was acquired; and no new projects were started.
The City Manager briefly discussed the recent City tax levy discussion regarding the Working
Cash Fund Loan to TIP II. He noted that this was not an issue since the loan has already been
paid back. City Manager Borchert then reviewed the TIP II boundary map stating that a
portion of the district has been redeveloped and the portion east of Walnut is not
completed yet. He noted that there are environmental issues with the undeveloped area
and noted the possibility to either extend the TIP or close it down and recreate a new TIP
District. It was noted that even though both options were positive, there would be expenses
associated with each option and that the pros and cons would have to be evaluated. It was
also noted that there is still a lot of work that could be done in TIP II and that there are four
vacant houses in the undeveloped area. Based on a question from the JRB, staff noted there
are no projects at this time, however there could be infrastructure projects/improvements
in the future. A motion by Nicholas Pappas and seconded by James Collins to close the
annual meeting of the TIP II JRB was unanimously approved by voice vote.

The review of TIP III included the following: map of area and Ordinance establishing TIP III in
1996; explanation of the original commitment to distribute increment for EAV growth up to
3%; solid property tax increment revenue even though negative ending fund balance of
$(231,416), debt service payments of $80,163, total expenditures of $87,521; no vendor
payments in excess of $10,000; no surplus due to negative fund balance and outstanding
obligations over $2 million including outstanding debt and the purchase of one remaining
parcel; no property was acquired; and no new projects were started. Based on a question
from the JRB regarding the projection of EAV growth, it was noted that no projections were

ATTACHMENT H
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December 13, 2010
Annual Joint Review Board Meeting

available at this time however there was still EAV growth available from the reset base and
a distribution would probably be made in FY 2011. City Manager Borchert also noted that
there could be future development of one of the out lots and no extension is being
considered for TIP III. City Manager Borchert concluded by noting that the annual reports,
the power point presentation and additional TIP information can be found on the City's
website. A motion by James Collins and seconded by Cathy Medema to close the annual
meeting of the TIP III JRB was unanimously approved by voice vote.

Meeting adjourned: 6:43 P.M.
* All three JRB meetings were held simultaneously
Submitted by: Thomas W. Trosien, Assistant Director of Finance

ATTACHMENT H



Tax Increment Financing(TiF):
Annual Joint Review Board Meetings

(Fiscal Year Ending April 30, 2010)

City of Elmhurst, IL

December 13, 2010

Agenda

1) Introduction, Joint Review Boards

-TIP I, I I and I I !

2) JRB -T|F I Review (FY 04/30/10)

3) JRB -TIP II Review (FY 04/30/10)

4) JRB -TIP III Review (FY 04/30/10)

Joint Review Boards

By law, must meet annually
to review the effectiveness
and status of the TIF District

Joint Review Boards

TIF I:

iiSchool District 205

^Alderman Susan Rose

j Elmhurst Park District

(Community College
j District 502

'The County of DuPage

York Township

: Mr. William .Gooch

TIF II:

School District 205

Alderman Mark Mulliner

Elmhurst Park District. ,

Community College
District 502

The County^of DuPage

Addison Township

Mr. Kenneth Miller

TIF III:

School District 205

Alderman Patrick Wagner

Elmhurst Park District

Community College
District 502

The County of DuPage

York Township

Dr. Robert Gorsky, Ph.D..

City of Elrnhurst, IL
Tax Increment Financing Districts TIF 1

With Released Properties

Original Project Area
Established byOrd. O-17-86

Amended Project Area (with
nine released parcels in 2004}
Approved by Ord. O-29-2004

Amended Project Area (with
two released parcels in 2006)
Approved by Ord. 0-22-2006

Amended Project Area (with
one released parcel in 2007)
Approved by Ord. O-23-2006

t^Kfmmm

riomTIFI
m&a
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CITY OF ELMHURST
TIP I EAV Increment - Remaining and Released Parcels

40,000,000

30,01)0,0011

?IM-tf(cw>1if«<^«h>t»I'«vtH aWWRti'-n.

TIP Property Tax Increment
Released and Remaining Parcels

EAV

2009TAXLEVY Increment Rate

2006 Release

2007 Release

Total Released

Remaining EAV

9,846,310 4.8787

5,114,320 4,8787

45,129,313 4.8787

35,463,275 4.8787

Property

Tax

Increment

$1,471,840

480,372

249,512

$2,201,724

$1,730,147

Rt«lB«t (Hpotitcd b fund &utjfif Rtpwtfat FYl

frdjf fWlit Matmtnt
WH« iJJ*< 1st* bKf thtH-n!
\Hfit $&n Tit lannaml
WMefJlSty fJ< lirtrwitMtt
t<Xrt!!JnStt'r,nlmi«m-'il
ItiM'nt
E Avf/Bttit(jN« W* Prof***!*
Ewrfnowrtl).
TiJrt-tlfl̂  fr<«n l-tunicii)-il5(»ir*ei
tYî *t*Si>urt«
DiVwi-iPwAJ ifrtiwwl

Jt̂  2,Mt.!K>I
5 ^10 'tv^

5 .JH/JI
S

^̂ 2.611
5
S U«hiM.

5̂ M.cw

2i,«M),We
J,«».w/
J.WJ617

913.174
Si/JM

s,(.ar,77i
PVWW
W*L6<rt
•rxx.wt

wn
(A.
(W

0%
ot»
l*i

2*4

70H

l!t
;*

TIP I: FY 09-10

Streetscape/Streetscape Materials

Facade Program: One project

Retail Business Improvements

Professional Services

Debt Service

MOiON JJ: A- (SS ItCS 3/11-74̂ ^ Jdt(5) «rf 6S ftCS S/11-74.6-II tdHSJS
inMHIDUSTOFAH.tXPENDrTWESrftOMWESRCiAtTAXAliOCATtOflfWD
l̂ wl«fflYofp<mhMbkrf<^Ho î̂ t<'»t-4m<K!rtWw^

FOR AMOUNTS wS».«0«CTtOt U4 f MUSt 6£ COMWHEO

C.l*tartot P îrnliilbE* Rrd*Vr(opn«nt Colt [fi5 ilCS 5/11-74-i.J (<,) *nd S5 11CS j/ll>?^

1, t<H« <)(it'«fiM, 4^VAtf^fi(>fl Widl>rof*!lll'>rtil'irtVk«V— S«lbW(tiiyrt((|KI}*'KM<>)ili
Pt (rf*vi4«ii) SfrvktH/ColivjhjHt C^H
Ott>« (Tpnn^

•1, Colt* ftii'ftiiinlitJlifli, r«.-(JH-,ttuvliuit, rtf™ w rvniwMiitj if|j]l*pfxmi*!>lijf fislina
t»iht( Du'JttitSx V)!>V*«fwtiil!ii) Jtxl lo]<4]

Fî Ad^ P«Knf4tk'Hi
ttM3llBmhM»tIi»lMV«nttmH

D.t»iUof«HHhi«fri4î (pii>'<wiKk^*wJwiw<n.-efWti<t,SMb!«ti.tti!<t.X-il-1*Xt(-»H5J
StrWlM )̂*

K, nn.«MMt£i;(rit\ S«lrt*<tt(X)(r̂ )r't»Ktf<l)iS)
nwni&?nt«-«tr,.a v=t'̂  jiwfi
KfKKt R Intffftt <J.O. ifi fet ?.(Hm

UrwofOftSt . Nab tJVat-lr-

jlOTALnEl.iijtDtXI'EmilUlfiES

*.W(a)]

IS1.SIB
S9S.H1

aio.of.fj
39,117

J.1SS,M^

4K,3t&
6SJU.̂

W,&12

-

ftitpotflniFtlwJY.tf

S 777,878

S IW.U7

3 1JK,C22

S SW.82S

5 2,M<t.4«S)

Section 3,2 8

Ust *II v*hdor*> Including other municipal funds, that Were paid in excess of $10,000 durlne

the current reporting year.

There v/ere no vendors, Itictuding other municipal fundi, paid In exc«ss of

$10,000 dtwlne the current i-epofting period.

N«nw

Kuliicsa, S|iIrofT, Gms6l.tr & Ael(*f
Van Slvk".1 Enterpi is«
Slorinn, Hi>niel!a & Dui-tiin

Etmhum City C*oti'*. )nc
David King & A«ocbt«$

Jam«J. Sene5&As*otijtfts
FiHiiitainT^dliiolowIes

llfnioisStat*? Treasurer
Tlvolt Enwrprises
tfllOE]i»!iur5l,LlC

(i03-ft« ftogw, LU
ft"(ec5en'$ Ice Cream

EtJttjIe>'«Tana?niftriK

SeMc«

JYofeiilon^tc^ja!
Profe«tou.)l/<:om«ltiiy>

frofession/legal

JVofewloiial
Pr<if«sforVE'mt)«-ty l*lAtiftgemau

$treet$ca]i« lmp-/€tigineer»ig

Streettcjue Jmprovwitenli
Slreetse^w linixwementt
Sir«;t&cAi>e Inujroviftitnti

Str*otst^M!lini>roviMiii'nh
f^AifeifiiiiiBvtfmerti?
Retail linprwem^iils

Retftil tinproveifl^lih
FHthllilrd tank iUneofCisdit Interest

Amount

S 12,129.00
S 41,883.54
S it)3.279.M

S 59S.3U.90
S 12.7fi7.34
S 33378.35
t 131,662.90

$ 713,956.99
S 10235144

S 146,737.32

$ uo.oon.oo
5 10,000.00
$ .10,000.00
S $2.622.50

ATTACHMENT H



JECTfOfJ 3.J -{65 1LCS 5/1 **?•»** JdJ J5J 65 acSll-74,S-22
Etrtakttowii of th* S*Unee in th* SjweUl T*x Atlewtlw Fun
(61 IICS 3/ll*7-M-5 W) (SJ (0[ a«J SS ACS 5/i 1.-74.6-22 [d

FUME) BAtASICE, EHDQF SEPORTUWPSllOD

1. Description of Debt Gb!1f attom
60 frond SwEW 20<M Ojtpill!/01/04iR«(ii[Hl(tis)
BtlBoi»rfSorl«2t»(! E>,«fd 13/0l,f«n (KefcwlB^)
60 BwuJ S«t« J001 Dutwl 1J/01̂ )1 (R«liir«lii«)
KJ tkiurf i*iiw 20W D,»l*d 0 J/01/06
tKJ IWnd kites 2008 Dwcdl lil/01/WJ f fwftiitdlcw)
TJTiJ)t*<i,0.flolPPaYAk'jrJg,djt*tl?/lfe.l(U!it>ofC)*(Jfll

Tot*! Amount D«ijnawdfor CAllfrttioitt

F^aJ*/Be)^ lmpn)Ym«ils ilOAl B«ifefttl
Slfeeiwap^ {10/11 Budget)
LMklACHHWtkwj

At the Sndot the B*p«rtirt( Perloc!
13HDJJ

Amount oJ

5 9^0,000
S S.dOS.OtKI
S 10,000,000
S 9,5W,OfHl
5 8,i;o,wto
S 2,950,«W

^ i^fis&.aia

Amount Designated

5
5
5
S 5,̂ 34,540

S 9«,M-(
5 L3EO,I><Xt

fS 4S.02S.OM j $ Sj38?i.i3j j

i 5 JSfl.OOft
ii i.oso.000

•' iS 2,100.0M

Total Amount D«*lcn*ted lor PtoJ*tt Coitj \ J^4 JfljCPO

TOTAL AMOUffT DESIGNATED

* HO'll: If a surttfus K c akuiated, tiwmnnyjMtty uu? b* t<(p irwl » tepay the

$ H.«3, W j

S (10,377,282}

„,«,„

S£CT10W 4 [65 fLCS 5/11-74.4-5 [d} (6) and 65 11CS 5/11-74 -̂22 £d} (6))

Provide A detcriptian of J»U property piif di<tse<f Ijy tin- inttnklitottty dtirfr^ tint cepwling fisr.il

y«r wfithio tlw r«<Ieveloptn«ttt project area.

X Mo profterty v;»s»<:qu!r«rfliy the Municipality Within the Redevelopment Pmject Area

Property Acquired fay the Munfcipallty Within the Redevelopment Pf ojtct Area

, Property (1):

Street a

te sue gr liescritititxtof in oper ty;

ic pn<e:

aCTlOH 5 -65 It.CS S/li -74.4-5 (df (71(6} and 65
f tatjk1 InclMtic a brw( tlf«iiplio(t of^«tn>f oJMt.

flo projects W«t# Ur»deft»V*n by tfic Muni

TOTJUi Projects 1-23

Private liw*itmcntUn(JertAkc(i{S*« liHttvcdoiu)
Pul)Iic-fiiv«linwlUrKl̂ rt̂ (̂ n

fUnio of Priv.»t(>/PuJilk Ittveslinent

Project 23: Harris &Jî ^mhurrt Polnte
(111-1I5W. third}

fnVat*lntf«tijwfttUfttetJ**it(Stwimt(tiUtefw)

PiiMii; liw t̂metit UiidMtiî wi
fcrtw of htj»t4/t*ftbjlc !rw«$tnt«nt

IICS 5/il'74.6-22 {d) (7) (5)

cfpatfty Within Iht Redev«!opfn*«t Project Ar«*

ll/V«to
D*W

Eitfnwud

Investment for
Stlt)^*qo*nt

n«*lYr*r

Estimated Con

oltheTotJ
Project

S 89(72 S.S17
$ 12,337.141

7 3/11

S I.tWO^COO
S i.870,OM

S 90,745,517
S ;H.2.fl7,l.U

6U/il

S 7,717.400
S T.46,737

52 54/91

5
5

S 7,71.7,400
5 146.737

t>Z 5<f/91

Additional Reporting

SECTtOH 2 ISecUiin* 2 throu^i 5 rmut b* cotnp!«le

Him* of Rtd«vstopm*nt Projrtt Area: CmtraJ But

Required for FY 2009-10

d (or ssch r*dev*Iopment project area listed In Section 1.]

(iww Olttdet Jflmhum TIF 1) ]
Primary U« of Redevetopnwnt Project Af«a*: Ccntc*f Bwinets ffi*trl« t
lCConAlrut!on^Mlx*(T Utt CompoiwntTyp«iJ |
U[«t*r which wctlon of th» Hllmrft Municl p»! Cod*
Tax Increment Allocation Red*vt!ofMn*nt Act X

Vias Rttievelopm*frt Project Afea ikilgnatcd? [chedi j
fiwlasttfat Jobs Recov wy taw !

Ho Y«

A list of i>a lm.fm'>vm«no.t!tal W-.'wt'Hrm i» df.KI in IY2010. to whtt.1i tlw mtrnd^uGty ts «
part, and an sccoutitiiv, *f any moiwy trsmfmeiJ or r«cei««d hy nV mimitijiAlity (hiring lhat

fivcal v*»r porsiwrn tti Utose !n»ixev«riiit«iol agrft«nen«. [6S It<S $Al -74.-l-fj(d) ilOjJ
l{ y*»| D!t»M enclose a copy of the intergovernmental agreement! labeled Attachment M X

I TIP I: FY 09-10

Questions ??? TIP 2
Established by

Ordinance 0-23-93 -.

ATTACHMENT H



PrwW* M ™lylH ot Uw HwtW tK JJoWilon tund.

*«v*mWt»tS A.Klow Ot:x>i»>4l<i fund DwWVowtlftt Ffi

aW Amount OwxnJttd >n ford*! T« Ailouthui

TIP II: FY 09-10

Professional services

Line.of credit payments

-HY 09/10 Principal Payment of $29;301

; • (Interest Payment of $152)

-Outstanding Balance as of 4/30/10 =.$0

«O]OH SJ, A- (6S UCi S/l 1-74.4-5 [d} 1 S] tnd 6S IICS 5/11-7 4.6- J2 Id) (5)}
IT£MIMOUSTOfAlLEXPENDmJRESfflOMTHeSP€aALTAXAU.OCA7]OMnJND
{Iff ttittfuttf of i>*riti ((^iUc Ktli-iirSiijtriicnt (dtt, iunflutiH ^iMfttfiKl ilurinj; r«K)ii*is i

Cat«iorvo( ?«tmlttit!» Rrd«v«lopment Cott [53 ILCS 3/1 1-7-1.4-J (q) and 65 HCi 5/JH-74.6-JO («)]

Olhef

Ust all vendors. Including other municipal funds, that Were paid in <xc«$ of
$10,000 during the current reporting year.

_ There were no vendors, including other municipal funds, paid In excess of
$10,000 during the current reporting period.

Name

Fifth Third Bank

Service

tineof Credit Prindp.il S Interest

Amount

S 29,453.00

SECTIOM 3 J - (65 ILCS 5/11-7-1.4-5 (dj p] 65 1LC5 11-74
Bf«akdnwn af the aalwc* In th* SfKcMTj* Atlof jitlon
(6S H.tS 5/ll-74.*-5 (dj {5] JO) snd 65 ILCS 5/11-74.6-2

fUHD BAiAMO; END OF REPORT1HG PERIOD

I. Oetcriptlon of D*-bl Obllc'tlon»
TA>jW*(5.O. M»W'P.iyftW<-flJt«m/irt4!liiw of Credit)
^fwd l̂ Atwiiiiteilt ?5S& dated 11̂ 22/96
WbrMftg C«lt funil towt

G-22(d}(S}J
Fimd At th< End of tht Rtportio* Period
2{d)(Sj{Dj)

{ ^ 631.620

Amount of
Orlfln*! lisu^nc* Amotint Oeiljn*t«d

S 3.202.C.SG S
$ 518,197 $
S 375,00(1 S

Tota!AmountD«tIzrwt*dforOblItat!om 1 S ^,095,855 ! S

2. D*icrtptlon of Pr oj*ct Com to b* P*(d

Total Amount Dejltwed for Pfojea Coiti

TOTAL AMOUNT D EStGHATtD

MJftpLusVtDfftcrn

5

is
i 4 S3 1,610

* MOTE; ll j tur|*<i fc otcuUwl, tin; iiiunUftmllty m^y b« r«quK>d to H-ji*y thu Jnioiml w
ovtrfapiAx; w^« dim kts {S« fcutntcAms wwl ststu tcsj

SECTION 4 [65 ILC5 5/11-74.4-5 [dj (6) and S5 ILCS 5/11-74.6*22 (d) (6) (6)]

Provide n tte$«tiJJion of fl!l pronwty iwthwed hy lite
v/itlib thfe r«develd|)ni^ni project .ire.x

lt« rfrporring fî al ye.v

X...., Mo property wai acquired by the Municipality Wlthfrt th« Rvdevelopmtnt Project Area

Property Acquired by the Municipality Within th* Redevelopment Project Ares

Pt1)|KTlvU}:
SireetatUfess:

Approxitn.ite size or description of property:
hirthaw prtc&:
SeBerofpropeity:

ATTACHMENT H



SECTION 5 - 65 ILCS S/U-74.4-5 {d} [7] {Gl and 65 ILCS 5/11-74.6-2* (d) (7) (S)

Ho Projects Were Undertaken by the Municipality Wlth'n the Redevelopment Project Are;

TOTAU Projects 1 -5

Pit/at* InvpitniPiitUmleriafcen (S^e Instructions)

Public luvvstiTionlUiKkTlatied

RntEo of Prrva Wl'ubllc liivesitiipnt

li/1/99 to

Date

Estimated

InveHment for

Subsequent

f heal Year

E*tlm*ted Coit

ot the Total

Project

S 2̂ 909,138

S SS.459
39580/99

$
S

S 25.909.19S
S 6S.4S9

i'JS 80/99

TIFI I :FY09-10

Questions ???

TIP 3
Established by Ordinance

0-33-96

. »n nulfih el ti» Jp+f 111 U« »H«»tlon fund,

Btv*mK/C*th Kttvlfn DrpatlUd In Fund Po-rtfli Rtportini FT.

Tow! piwol

I«T 1HCOMI/CWH RKE1MS OW*/(U WER] CASH OBJURKMftUS

i TIP 111: FY 09-10

Professional Cervices

General obligation bond.principle and
interest payments

SECI1OH 3.2 A-J6S H.CSS/il-7-W'S Id) (S) »nrf 65 ItCS S/ll-74.6-12 {dUSJl
nEMCEDUlTOFAUtWEHDITORESfBOMTHEiPtCIAlTAXAUOCATlOWFUHD

C»(-jtoryol P.rroiitlb!* B«<t»Vf lopnwnt Cf".T (6S ILCS S/l 1-7 4.4-3 [q] >nJ «5 ILCS I/il-7'

1. (mhi uriiiKl'«.*I"ii«»tlMlt'tn oiulp<ur«4»iutu] tM*kw—JuLm.t»m (i]Xl)-">*I(«)O)

CtwilTMltial Vrvirvi • Pi olmkxvil Mat < onuiluni OPV
tunt/j(m.ilSnYk*t-Aii])c^*-l'MiLXi
Ollwf f.i|tfint.

*.I(jWKi«f«IV.Sul««1iWI(illfMjrnf(oJ!K)

&<HMt ft lntrfniO.0. S«irt2lK>-!
UfliMfclntnntao, SiilnJOOS

TOTAL nUWtniXl'fHUIlUWS

.6-10 {a}}

VltlK
1.900
;so

£K>U9
ion

Rrportlnf f (twl Vi Jr

S JJU

S H0.1GJ

', W.Wl

ATTACHMENT H



list all vendors, including other municipal funds, that were paid tn excess of

$10,000 during the current reporting year.

The!* were no vendors. Including other municipal funds, paid in t

$i0,OOQ during the current reporting period.

Mame Service Amount

SECTION 3.5 - (65 ItCS 5/11-7*^-5 (d] (5) 65 1LC511-74.6-22 (dj (S)J
Sf«a!cdown of the Ealance In tti« S»«dal fan Allocation Fund At the End of die Reponinc P
(65ILCS S/n-74,4-5 (d) (SJ [DJ and *5 IICS 5/11-74,6-22 {d} (5} CD)]

FOND SALAHCE, END Of REfORTlMG PERIOD (TZ"'~^Ig|li

1. Description of 0*fat Obligation!
fi.0. IMMKl Scries 2CW4 - luted U/22/M04
(Partial refund of I<jy7, 19'>8 and ZDfK ti.O. IKMM] HWUS)

Amoutwof
Ofljrfiwt
IfCtwnse

? S,B«0,UflO

6,0. eend $f tiw 2005 - MtoJ 12/01/20(JS I i »,05i,OOiJ
[hefttitd of 139« «irf ZOO* (3.0. IioiHi KIHB*}

Amount 0<il{nated

5 l«9.4flfl

<i $&S^03

Total Amount Dcrf4oat?d (or Project Costt

TOTAL AMOUNT DESIGN ATCO

SURPLUS'/IDEFICIT)

* NOTf.: If .1 iutplui ii C-)k*jiflt«l, tfw mtiftidp Jfily may 1>

j S I JOO.QOO I

j "$ 2.04 .̂702 |

1 $ U.27S.1181J

J fo I'*JMY tfw aiioimt t»

SECTION 4 |65 ItCS 5/11-74,4-5 (d) JG) antf 65 ILCS5/11-74.6-22 {d} {6)J

Provide A d*scri|>Son of all pr<tperty p«rdwse<l l>y tlie iittmktpaltty daring die reporting fwcii!
year v/itldn th* redevelofjmeiit pnvjwit area.

X Ho ̂ roptrtyv/as acquired by the Municipality Within th« Redevelopment Project Area

Property Acquired by the Municipality Withfn the Redevelopment Project Area

Property (1):

Street address:

Appi'OMimrtiJ s!̂ e or iles<ii[ition of |̂ |•opl̂ rty:

Piirchast price:

SeS r̂ of pfopwty:

SCCTION 5 -65 It-CS 5/X1-74.4-S (d) (71 {5}s»d65 ItCSS/U-74.6-22 (dj (7} (G)

Pk-»so Jntltufe a brk>f (Jweription <»{ o-jfli jJUBJuct

_ No Proje«s Were Undertalwn by the Munlctpailty Within the R ft development Project Are

rOTAU Project* 1-8

friwt* lnv«In)«u Um^rtafct?n (S*?? IriSlrudionsl

rubHc liivestinenl Urtd(»rtjdc«ti

Ratio of Pfivirte/Piiblic iimjjtmmt

11/1/39 to

DMt

Investment
for

Subsequent
Eitliiwted

Coitofth*

Tot*l Project

S 18.41-1.550

5 1,003,400

.18 9/37

5
J

S 15f.'f.14,fi50
<, Jv1)!rt.«lOft

IS 9/^V

TIP I I I : FY 09-10

Questions ???

ATTACHMENT H



CITY OF ELMHURST, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS

April 30,2011
(with comparative totals for 2010)

ASSETS

Cash
Investments

Negotiable certificates of deposit
Receivables

Taxes
Property
Sales
Illinois income tax
Utility
Motor fuel tax (local)
Food and beverage

Motor fuel tax allotments
Loans
Accounts
Accrued interest
Prepaid items
Miscellaneous

Due from other governments
Due from other funds
Restricted assets

Cash
Investments
Interest receivable

TOTAL ASSETS

Sales Tax Debt Service
Revenue General
Bonds Obligation Redevelopment

General 2006 Bonds Projects

$ 3,776,222 $ $ - $ 126,801

4,600,976 - - 1,049,400

11,957,105 - - 2,247,569
3,224,192 - - 49,160

865,969
806,879
21,653
80,704

-
3,859,932 13,655,221

275,971 . . .
10,243 - - 672
46,250

643,870
168,259

1,970,569

46 1,272,564
1,788,973

421 - -

$ 34,098,234 $ 14,927,785 $ - $ 3,473,602

Route 83
Commercial

Development
Projects

$ 74,306

250,000

435,571
-
-
-
-
-
-
-
-
63

-
-
-
-

_

-
-

$ 759,940

Industrial Nonmajor
Development Governmental

Projects Funds

$ 9 $ 2,954,109

650,000 1,906,918

633,241
-
-
-
-
-

89,364
-
-

1,945 681
-
-

1,170,400
62,206

_
-
-

$ 1,285,195 $ 6,183,678 3

Total
Governmental

Funds
2011

E 6,931,447 $

8,457,294

15,273,486
3,273,352

865,969
806,879
21,653
80,704
89,364

17,515,153
275,971

13,604
46,250

643,870
1,338,659
2,032,775

1,272,610
1,788,973

421

5 60,728,434 $

2010

11,520,729

4,433,900

14,614,207
3,020,477
1,195,145

812,787
-

71,379
93,920

18,822,119
353,018
20,245
46,664

533,345
1,303,505

-

1,258,833
1,773,956

868

59,875,097

-7-

ATTACHMENT K
(TIF III)



LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Accrued payroll
Due to other funds
Due to other governments
Deferred revenue
Self-insurance claims payable

Total liabilities

FUND BALANCES
Reserved for working cash
Reserved for streets
Reserved for culture
Reserved for redevelopment
Reserved for capital projects
Reserved for long-term loans
Reserved for debt service
Unreserved

Designated for capital improvements
Designated for Veteran's Memorial
Undesignated for General Fund
Undesignated (deficit) for capital projects

Total fund balances

TOTAL LIABILITIES AND
FUND BALANCES

Sales Tax Debt Service
Revenue General
Bonds Obligation Redevelopment

General 2006 Bonds Projects

$ 1,475,208 $ - $ - $ 420,779
781,530

1,512,206
22,254

13,144,924 - - 2,247,569
1,570,150

18,506,272 - - 2,668,348

.

.
805,254_

3,780,987 12,656,617
2,271,168

5,540,848
2,987

6,267,140
-

15,591,962 14,927,785 - 805,254

$ 34,098,234 $ 14,927,785 $ - $ 3,473,602

Route 83
Commercial
Development

Projects

$ 300,356
-
-
-

435,571
-

735,927

-
-

24,013
-
-
-

_

-
-
-

24,013

$ 759,940

Industrial Nonmajor
Development Governmental

Projects Funds

$ - $ 149,976
47,477
66,761

-
633,241 1,170,400

-

633,241 1,434,614

222,863
304,787

34,199
651,954 405,070

3,782,145
-
-

_

-
-
-

651,954 4,749,064

$ 1,285,195 $ 6,183,678

Total
Governmental

Funds
2011

$ 2,346,319 $
829,007

1,578,967
22,254

17,631,705
1,570,150

23,978,402

222,863
304,787

34,199
1,886,291
3,782,145

16,437,604
2,271,168

5,540,848
2,987

6,267,140
-

36,750,032

E 60,728,434 $

2010

1,882,356
745,981

1,450,000
67,500

17,175,824
1,583,213

22,904,874

30,465
95,328
33,966

2,631,883
4,078,370

17,890,723
2,190,058

5,605,562
4,342

4,640,942
(231,416)

36,970,223

59,875,097

ATTACHMENT K
(TIF III)

See accompanying notes to financial statements.



CITY OF ELMHURST, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

ROUTE 83 COMMERCIAL DEVELOPMENT PROJECTS FUND

For the Year Ended April 30, 2011
(with comparative actual for 2010)

ATTACHMENT K
(TIF III)

2011
Variance with

REVENUES
Taxes

Property tax
Investment income

Total revenues

EXPENDITURES
Current

Contractual services
Consultant fees
Professional services

Capital outlay - property acquisition

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers (out)

Total other financing source (uses)

NET CHANGE IN FUND BALANCE

FUND BALANCE (DEFICIT), MAY 1

FUND BALANCE (DEFICIT), APRIL 30

Original
and Final
Budget

$ 326,800 $
300

327,100

2,000
2,000

1,500,000

1,504,000

(1,176,900)

(77,445)

(77,445)

$ (1,254,345)

3

Final Budget

Actual

; 334,123 5
519

334,642

367
1,406

-

1,773

332,869

(77,440)

(77,440)

255,429 !

(231,416)

5 24,013

Over
(Under)

5 7,323 $
219

7,542

(1,633)
(594)

(1,500,000)

(1,502,227)

1,509,769

5

5

B 1,509,774

«
0

2010
Actual

: 318,808
253

319,061

142
5,316
1,900

7,358

311,703

(80,163)

(80,163)

231,540

(462,956)

5 (231,416)

(See independent auditor's report.)
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EjjSikich,
Certified Public Accountants & Business Advisors

Members of American Institute of
Certified Public Accountants

998 Corporate Boulevard • Aurora, IL 60502

REPORT OF INDEPENDENT ACCOUNTANT'S ON COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Elmhurst, Illinois

We have examined management's assertion that the City of Elmhurst, Illinois, complied with the
provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2011. As discussed
in that representation letter, management is responsible for the City of Elmhurst, Illinois'
compliance with those requirements. Our responsibility is to express an opinion on
management's assertion about the City's compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the City of Elmhurst, Illinois' compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the City of Elmhurst, Illinois' compliance with statutory requirements.

In our opinion, management's assertion that the City of Elmhurst, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2011, is fairly stated in all material
respects.

This report is intended solely for the information and use of the City Council, management, the
joint review board, the Illinois State Comptroller, and the Illinois Department of Revenue and
should not be used by anyone other than these specified parties.

Aurora, Illinois
Septembers, 2011

ATTACHMENT L
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