
FY2011
ANNUAL TAX INCREMENT FINANCE
REPORT

Name of Municipality:
County:

Unit Code:

City of Elmhurst, IL
DuPage

Reporting Fiscal Year:
Fiscal Year End:

2011
04/30/2011

022/045/30

TJ F Admjn Jbtratbr Contact I reformation
First Name: Marilyn
Address: 209 N. York Street

Last Name: Gaston
Title: Director of Finance

Telephone: (630) 530-3105
E-Mail: marilyn.gaston@elmhurst.org

City: Elmhurst Zip: 60126

I attest to the best of my knowledge, this report of the redevelopment project areas in: City
of Elmhurst, Illinois
is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/1 1-
74.6-1 0 et. seq,]

Written signatured TIP Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)
FILL OUT ONE FOR EACH TIF B1ST1CT

Name of Redevelopment Project Area

Elmhurst Lake Street

Date Designated

12/6/1993

Date Terminated

*AII statutory citations refer to one of two sections of the Illinois Municipal Code: the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65
ILCS 5/11-74.6-1 Oet. seq.]

FY2011 TIF Name - Lake Street Redevelopment (Elmhurst TIF II)



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Lake Street Redevelopment (Elmhurst TIP II)
Primary Use of Redevelopment Project Area*: Industrial
If "Combination/Mixed" List Component Types:
Under which section of the Illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-
22 (d) (3)]
Please enclose the CEO Certification labeled Attachment B
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]
If yes, please enclose the Additional Information labeled Attachment F
Did the municipality's TIP advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIP? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment I
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
If yeSj please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L
A list of all intergovernmental agreements in effect in FY 2011, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose a copy of the intergovernmental agreements labeled Attachment IVI
'Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Period

Revenue/Cash Receipts Deposited in Fund During Reporting FY:

Reporting Year | Cumulative

$ 631,620.00

Property Tax Increment
State Sales Tax Increment
Local Sales Tax Increment
State Utility Tax Increment
Local Utility Tax Increment
Interest
Land/Building Sale Proceeds
Bond Proceeds
Transfers from Municipal Sources
Private Sources
Other (identify source ; if multiple other sources, attach
schedule)

$ 646,815
$
$
$
$
$ 2,579

-
$
$
$

$

$ 5,437,533
$
$
$
$
$ 61,329
$ 3,562,996
$ 3,059,801

-
$ 99,800

$ 800

% of Total
44%

0%
0%
0%
0%
1%

29%
25%

0%
1%

0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

649,394

14,060Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)

Distribution of Surplus | $ 615,000.00

Total Expenditures/Disbursements 629.060

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS [_$ 20,334

FUND BALANCE, END OF REPORTING PERIOD | $ 651,954

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

12,222,259 100%

FY2011 TIF Name - Lake Street Redevelopment (ElmhurstTIF II)



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o)]

Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)

Contractual Services 3,810
v;.::-;:

Other Expenses 250

2. Cost of marketing sites—Subsections (q)(1.6) and (o)(1.6)
4,060

*"

3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2), (o)(2) and (o)(3)

::;::

. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsection (q)(3) and (o)(4)

a*
'••:-' ty
;f *fr

*r

w' j!.
Land Improvements 10,000

6. Costs of removing contaminants required by environmental laws or rules (o)(6) - Industrial Job;
Recovery TIFs ONLY

10,000

FY2011 TIP Name - Lake Street Redevelopment (Elmhurst TIP I



7. Cost of job training and retraining, including "welfare to work" programs Subsection (q)(5), (o)(7)
and (o)(12)

8. Financing costs. Subsection (q) (6) and (o)(8)

9. Approved capital costs. Subsection (q)(7) and (o)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIP assisted housing
projects. Subsection (q)(7.5) -Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (o)(10)

12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (o)(12)

FY2011 TIP Name - Lake Street Redevelopment (Elmhurst TIP II)



14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (o)(13)(A-E)

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) -Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

ITOTAL ITEMIZED EXPENDITURES $ 14,060

FY2011 TIP Name - Lake Street Redevelopment (ElmhurstTlF II)



Section 3,2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name

DuPage County
DuPage County Forest Preserve
DuPage Water Commission *
DuPage Airport Authority *
Addison Township *
Addison Township Road *
Elmhurst Public Library
Elmhurst Park District
Unit School District #205
Junior College #502
City of Elmhurst

West Central Municipal Conf.

* List reflects surplus distribution payments
to all taxing agencies, including payments

under $10, 000.

Service

Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution
Surplus Distribution

Land Improvement

Amount

$ 20,674.39
$ 16,013.69

-
$ 2,124.54
$ 5,882.31
$ 8,816.82
$ 34,629.93
$ 36,024.16
$ 434,082.50
$ 24,671.17
$ 32,080.49

$ 10,000.00

FY2011 TIP Name - Lake Street Redevelopment (Elmhurst TIP ID



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCEJ END OF REPORTING PERIOD

1. Description of Debt Obligations

651,954

Amount of Original
Issuance Amount Designated

Taxable G.O. Note Payable dated 8/1/94 (Line of Credit)
Special Assessment #556 dated 11/22/96
Working Cash Fund Loan

$ 3,202,656
$ 518,197
$ 375,000

$
$
$

Total Amount Designated for Obligations

2. Description of Project Costs to be Paid

4,095,853 | $

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS*/(DEFICIT) 651,954

NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY2011 TIP Name - Lake Street Redevelopment (ElmhurstTIF



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):
Street address:
Approximate size, or description of property:
Purchase price:
Seller of property:

Property (2):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (3):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

Property (4):
Street address:
Approximate size or description of property:
Purchase price:
Seller of property:

FY2011 TIP Name - Lake Street Redevelopment (ElmhurstTIF I



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated
Investment for

Subsequent Fiscal
Year

Estimated Cost of
the Total Project

TOTAL: Projects 1 - 5

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 25,909,198
$ 65,459

395 80/99

$
$
|$PII||gM))jg*ffiffî

$ 25,909,198
$ 65,459

395 80/99

Project 1: Hamilton Partners light industrial
building construction

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 5,234,000
$

0

$
$

$ 5,234,000
-

0

Project 2: Amerisuites 128 unit hotel construction

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 6,000,000
$ 25,500

235 5/17

$
$
tiiitiiiyiiiiiiiMisitsi

$ 6,000,000
$ 25,500

235 5/17

Projects: FBN Properties improvement and land
purchase (Murnane Paper Company)

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 3,175,198
-

0

$
$

SJjjBSBPjBBB^̂ MIBHKHjMjI'frjF

$ 3,175,198
$

0

Project 4: Development of final 3.5 acre parcel
(new dealership building at Westlake Motors)

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 3,500,000
$ 39,959

87 23/39

$
$

rayaijpffiM^jiffijfji^f

$ 3,500,000
$ 39,959

87 23/39

Projects: Superior Ambulance building
construction

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment

$ 8,000,000
$

0

$
$

$ 8,000,000
$

•SHMMRHŜ  o

Project 6:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 lUtiHMHVHriHP 0

FY2011 TIP Name - Lake Street Redevelopment (ElmhurstTIF II)



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIP in Illinois.

SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

designated Base EAV
Reporting Fiscal Year

EAV
1993 $ 4,573,244 $ 17,752,970

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District
DuPage County
DuPage County Forest Preserve
DuPage Water Commission
DuPage Airport Authority
Addison Township
Addison Township Road
Elmhurst Public Library
Elmhurst Park District
Unit School District #205
Junior College #502
City of Elmhurst

Total

Surplus Distributed from redevelopment
project area to overlapping districts

$ 20,674
$ 16,014
$

$ 2,125
$ 5,882
$ 8,817
$ 34,630
$ 36,024
$ 434,083
$ 24,671
$ 32,080

$ 615,000

SECTION 7
Provide information about job creation and retention

Number of Jobs
Retained

Information not
available at this time

Number of Jobs
Created

Description and Type
(Temporary or

Permanent) of Jobs Total Salaries Paid
$
$

-

$
$
$
$

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Documents have been provided with previous TIF reports

Optional Documents
Legal description of redevelopment project area
Map of District

Enclosed

FY2011 TIF Name - Lake Street Redevelopment (Elmhurst TIF



CITY OF ELMHURST PETER™0'RMCIANNI
PATTY SPENCER

CITY CLERK

209 NORTH YORK STREET crrY^™R
ELMHURST, ILLINOIS 60126-2759 JAMES A. GRABCWSKI

(630)530-3000 CITYMANAGER

www.elmliurst.org

October 25, 2011

Office of the Comptroller
Local Government Division
James R. Thompson Center
100 West Randolph Street
Suite 15-500
Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIP DISTRICT

Dear Ladies and Gentlemen:

I, Peter P. DiCianni, hold the position of Mayor of the City of Elmhurst, DuPage and
Cook Counties, Illinois. I certify that, to the best of my knowledge, during the Fiscal Year
ending April 30, 2011 the City complied with all the applicable requirements of the Tax
Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 etal. (State Bar Ed. 2010).

Sincerely,

CITY OF ELMHURST

By:_
Peter P. DiCianni, Mayor

BWB/mnc

ATTACHMENT B
279658-1 (TIFn)



LAW OFFICES

STORINO, RAMELDOO & DUH.KIN
3SO\T DEVON AVENUE .

ROSEMONT, ILLINOIS 6OOIS

DONALD J. STORING

MICHAEL K. DURKIN

RICHARD J, RAMELLO

NICHOLAS S. PEPPERS

THOMAS M. SASTIAN

ANSELO F. DEL MARTO

MARY K. CONNOLLY

JAMES E. MACHOLL

BRIAN W. BAUGH

ANTHONY J. CASALE

ANDREW Y. ACKER

PETER A. PACIONE

MELISSA A. M1ROBALLI

(84-7) 3I8-95OO

FACSIMILE (847) 3I8-9SO9

October 25,2011

MATTHEW G. HOLMES
KATHLEEN M. REIFSNYDER
MICHAEL R. DURKIN
THOMAS J. HALLERAN

JOSEPH G. KUSPER

MARK R. STEPHENS

BRYAN J. BERRY

ANN M. WILLIAMS

LEONARD P, DIORIO

RICHARD F. PELLEGRINO

DONALD J, STORING II

OF COUNSEL

IN RCPLY REFER TO FILE NO.Office of the Comptroller
Local Government Division ELMH-1
James R. Thompson Center
100 W. Randolph Street, Ste. 15-500
Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIE DISTRICT

Dear Ladies and Gentlemen:

We 'do hereby certify that the law firm of Storino, Ramello & Durkin serves as Legal Counsel
for the City of Elrnhurst, Illinois. We further state that to the best of our knowledge and belief,
during the Fiscal Year ending April 30, 2011, me City was in compliance with the Tax Increment
Allocation Redevelopment Act [65 ILCS 5/11-74.4, et al. (State Bar Ed. 2010)] for the above TIP
district; provided, no opinion is rendered regarding the timeliness of any reports filed by the City
pursuant to the Act.

This opinion is rendered solely for your information and no other parties shall be entitled to
rely on any matters set forth herein without the express written consent of the undersigned. This
opinion is limited to the matters set forth herein and no opinion may be inferred or implied beyond
that expressly stated.

STORINO, RAMELLO & DURKIN
Legal Counsel, City of Ehnhurst

Brian W. Baugh
BWB/mnc

279644-1

ATTACHMENT C
(TIP II)



LAKE STREET REDEVELOPMENT (TIFII)
Section 2 - Additional Information
For period ended 4/30/11

1) Additional information on the use of all funds received under this Division
and steps taken by the municipality to achieve the objectives of the
redevelopment plan

During fiscal year 1996-97, the City sponsored special assessment infrastructure
improvements were completed. The work included 40' wide concrete industrial
park street improvements to Walnut and Thomas. Fullerton and Lake Street
frontage road were reconstructed in asphalt. The work included street lighting
and new water, sanitary and storm sewers as necessary. During fiscal year
2005/06, the City expended $46,753 for the Public Benefit portion of this project.
This was the final payment of the special assessment.

The City of Elmhurst has entered into a loan agreement (Letter of Credit) with a
consortium of local lending institutions headed by Fifth/Third Bank, Elmhurst.
This agreement, entered into as of July 31, 1994, provides for up to $4.5 million
dollars to be made available to the City on a "draw-down/as needed" basis for
purposes appropriate to achieve the objectives of the redevelopment plan. During
Fiscal Year 2009, the City and Fifth/Third Bank entered into an agreement to
modify and extend the term of the loan until July 31, 2011. During FY 2009, the
City paid $655,000 in principal and $10,474 hi interest expense and as of April
30, 2009, the outstanding balance due (for TIF II) is $29,301. During FY 2010,
the City paid off the remaining balance of $29,301 in principal and $152 in
interest expense.

During the fiscal year 2004/05, the Lake Street Redevelopment Fund borrowed
$375,000 from the Working Cash Fund for the purpose of facilitating a surplus
declaration in the Lake Street Redevelopment Fund. The surplus declaration of
$688,587 to all taxing bodies provided the necessary funds for School District
#205 to meet the goals of the Intergovernmental Agreement between the City and
District #205. During fiscal year 05/06, the TIF Fund repaid $330,413 in principal
and $15,884 in interest expense. During the prior reporting period (FY06/07), the
TIF Fund paid the outstanding Working Cash Fund loan balance of $44,587 and
interest of $296. During fiscal year 2010/11, no projects were outstanding or
anticipated so the Lake Street Redevelopment Fund issued a surplus
distribution of $615,000 to all taxing agencies represented in the district.
Please see Section 6 for the detail of the surplus distribution.

Additional Information
ATTACHMENT F



CITY OF ELMHURST
209 NORTH YORK STREET

ELMHURST, ILLINOIS 60126-2759
(630) 530-3000

FAX (630) 530-3014
www.elmhurst.org

THOMAS D. MARCUCCI
MAYOR

PATTY SPENCER
CITY CLERK

CHARITY S. PIGON1
CITY TREASURER

THOMAS P. BORCHERT
CITY MANAGER

MINUTES OF JOINT REVIEW BOARD MEETING
December 13, 2010
6:00 P.M. - Elmhurst City Council Chambers

Annual Joint Review Board (JRB) Meeting - Fiscal Year 2009/10*
- Central Business District Redevelopment Project (TIP I)
- Lake Street Redevelopment Project (TIP II)
- Rt 83/St. Charles Road Redevelopment Project (TIP III)

Board Members Present: William Gooch, Public Member (TIP I)
Susan Rose, City of Elmhurst (TIP I)

Mark Mulliner, City of Elmhurst (TIP II)
Cathy Medema, Elmhurst Park District
James Collins/Marta Davy, Elmhurst CUSD 205

Nicholas Pappas, DuPage County

Others: Mayor DiCianni; Thomas Borchert; Brian Baugh; Thomas Trosien.

Alderman Susan Rose welcomed everyone and introductions of the Joint Review Board
(JRB) were made. City Manager Borchert reviewed the make up of the three Joint Review

Boards and explained that the annual meetings to review the activity of the three Tax

Increment Financing (TIP) Districts during the past year (report for fiscal year ending April
30, 2010) are required by law. City Manager Borchert noted that a power point
presentation was again prepared for the Board meeting to assist in communicating the
status of TIP in Elmhurst (hard copy attached).

City Manager Borchert briefly reviewed the location of the City's three TIP Districts and
started the discussion of TIP I by reviewing the original project area of the TIP District and
the amended project areas and remaining EAV due to the release of parcels in 2004, 2006
and 2007. He noted that the released EAV increment is greater than the remaining EAV
increment in TIP 1. Additional highlights noted during the TIP I review included the following:
the powerpoint presentation is only a portion of the total report that was submitted to the
Illinois Comptroller's Office and the JRB; the income statement was reviewed; there was
very little activity during this fiscal year; expenditures listed in Section 3.2A and 3.2B
included SSA payments to the Elmhurst City Centre (Other Expenses) and payments to the

ATTACHMENT H



Page 2
December 13, 2010
Annual Joint Review Board Meeting

Illinois State Treasurer for streetscape improvements; debt obligations and designated
project costs exceed fund balance by $10,377,282 so no available surplus; no property was
acquired during the fiscal year; and no new projects were started. Starting with the 2009/10
annual TIF reports, a list of intergovernmental agreements and any money transferred or
received by the municipality pursuant to those intergovernmental agreements is required.
The 2004 Intergovernmental Agreement with District 205 in connection with the Downtown
TIF I District was noted. Based on a question from a JRB member, it was noted that TIF I will
end in 2021. A motion by William Gooch and seconded by Cathy Medema to close the
annual meeting of the TIF I JRB was unanimously approved by voice vote.

Highlights noted during the TIF II review included the following: map of area and Ordinance
establishing TIF II in 1993; beginning fund balance of $14,286, ending fund balance of
$631,620; with no new projects anticipated at this time and no outstanding debt obligations
at the end of FY 2009/10, a significant portion of the fund balance was declared as surplus
during the beginning of FY 2010/11; the line of credit outstanding balance of $29,301 was
paid during this fiscal year; no property was acquired; and no new projects were started.
The City Manager briefly discussed the recent City tax levy discussion regarding the Working
Cash Fund Loan to TIF II. He noted that this was not an issue since the loan has already been
paid back. City Manager Borchert then reviewed the TIF II boundary map stating that a
portion of the district has been redeveloped and the portion east of Walnut is not
completed yet. He noted that there are environmental issues with the undeveloped area
and noted the possibility to either extend the TIF or close it down and recreate a new TIF
District. It was noted that even though both options were positive, there would be expenses
associated with each option and that the pros and cons would have to be evaluated. It was
also noted that there is still a lot of work that could be done in TIF II and that there are four
vacant houses in the undeveloped area. Based on a question from the JRB, staff noted there
are no projects at this time, however there could be infrastructure projects/improvements
in the future. A motion by Nicholas Pappas and seconded by James Collins to close the
annual meeting of the TIF II JRB was unanimously approved by voice vote.

The review of TIF III included the following: map of area and Ordinance establishing TIF III in
1996; explanation of the original commitment to distribute increment for EAV growth up to
3%; solid property tax increment revenue even though negative ending fund balance of
$(231,416), debt service payments of $80,163, total expenditures of $87,521; no vendor
payments in excess of $10,000; no surplus due to negative fund balance and outstanding
obligations over $2 million including outstanding debt and the purchase of one remaining
parcel; no property was acquired; and no new projects were started. Based on a question
from the JRB regarding the projection of EAV growth, it was noted that no projections were

ATTACHMENT H



Page 3
December 13, 2010
Annual Joint Review Board Meeting

available at this time however there was still EAV growth available from the reset base and
a distribution would probably be made in FY 2011. City Manager Borchert also noted that
there could be future development of one of the out lots and no extension is being
considered for TIF 111. City Manager Borchert concluded by noting that the annual reports,
the power point presentation and additional TIF information can be found on the City's
website. A motion by James Collins and seconded by Cathy Medema to close the annual
meeting of the TIF III JRB was unanimously approved by voice vote.

Meeting adjourned: 6:43 P.M.
* All three JRB meetings were held simultaneously
Submitted by: Thomas W. Trosien, Assistant Director of Finance
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Tax Increment Financing(TIF):
Annual Joint Review Board Meetings

(Fiscal Year Ending April 30, 2010)

CityofElmhurst, IL

December 13, 2010

i Agenda

1) Introduction, Joint Review Boards

-TIP I, II and III

2) JRB -TIP I Review (FY 04/30/10)

3} JRB -TIP II Review (FY 04/30/10)

4) JRB -TIP III Review (FY 04/30/10)

Joint Review Boards

By law, must meet annually
to review the effectiveness
and status of the TIF District

Joint Review Boards

TIF I:

iSchooI District 205

'Alderman Susan Rose

I Elmhurst Park District

Community College
(District: 502

'The County of DuPage

:-York Township

[Mr. William Gooch "

TIF II:

School DlstrictaOS

Alderman Mark Mulliner

Elmhurst Park District

Community College
District 502!

The County of DuPage

Addison Township

Mr- Kenneth Miller

TIF 111:

School District 205

Alderman Patrick Wagner

Elmhurst Park District

Community College
District 502

The County of DuPage

York Township

Dr. Robert Gorsky, Ph.D.

City of Elmhurst, IL
Tax Increment Financing Districts

Original Project Area
Established by Ord. 0-17-86

Amended Project Area (with
nine released parcels in 2004)
Approved by Ord. 0-29-2004

Amended Project Area (with
two released parcels in 2006)
Approved by Ord. 0-22-2006

Amended Project Area (with
one Released parcel in 2007)
Approved .by Ord. O-23-2006

TIF 1
With Released Properties

Q
KOm TIP 1o
o
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CITY OF ELMHURST
TIP I EAV Increment - Remaining and Released Parcels

yajaaa,v>a

lt>,lKM>,<MX>

,„ <*t5«jl">!'jre»U Vt«4ftr^*u~(>PUT»<CMirrHw^lM>4-tn4<tMb>irfMliIIJWT>»'JU-^

TIP 1 Property Tax Increment
Released

2009 TAX LEVY

2004 Release (9 Parcels)

2006 Release

2007 Release

Total Released

Remaining EAV

and Remaining

EAV

Increment

30,168,683

9,846,310

5,114,320

45,129,313

35,463,275

Parcels

Property

Tax

Rate Increment

4.8787 $1,471,840

4.8787 480,372

4.8787 249,512

4.S787 $2,201,724

4.8787 $1,730,147

TflUlAnwu.it
fond Durlnf ftipurtlnt i

Q*W_|__OBMli*^__j

tttt#ittlMMs*mwi
UMSStalaiiiWitmw!
«;•! S>l« TJ< fftO-i-m-Tir

Stitt U(it(^ p< I)ittt("H.[
(Kfliydtlj1 fit ilH 1 H.I, -111

H4.1<f1l

JllVljB«BJife SJ» )V(H'*Mh

e«ulficwrtlir

Oilirt-fPniW tif/wri

$ LW1(%*
^10 -H/
.n^^^l

JS.6W

14S'j.«a

».«*

i iVSM;.6Jfi
V i^JBM.WJ
S J.&UG17
S
?
S 913.174
<• SJ7.Z99
S SMA^I
S jl¥4>9!$
& 3* ,̂OW
i. ru.w

64)1

c\t

0%
0*.
1%
3*4

70K
?.H
IS
W

, ' TIP I: FY 09-10

Streetscape/Streetscape Materials

Facade Program: One project

Retail Business Improvements

Professional Services

Debt Service

tTEMUED l»T OF AIL WEN DHUftS FROM WE SPiOAt TAX AUQCATfON f UNO

& {tgftMq?j«fcrAgijgti.gfg;

6wnI&lcl!M*Ufi,0.1+i«

^TAi.irrtyiHPiWEmimasinL

it. Sii b tftj»tj_[gX;j) ̂

RefKHIlnt f iK

S 777.B7B

5 S9U2»

Section 3 ,28

List alt vendors, including other municipal funds, that were paid in *xe«i of $10,000 durinj

tht current reportineyear.

Th*re v/cr* no vendor*, Including other municipal funds, p l̂d In excesi of

$10,000 during the current reporting period.

Ham*

latbicsj, Splraf f, Gos-sela- & AcJ<«r

Van SJylw Enterpt'is«s

Sforlno, fionieRj ft Dtirktn

Etniliunt City C*nti'i?, Inc.

Davi<l Wiig & AiSOCiaWS

Jam«J. Ken«&A«ociates

FottiiutnTeciiiKilo Îes

Illiiiois State Treasurer

Tlvo!I Enterprise.

IREDElHilHtr5t,LlC

G03-&45 ftoem, LIC

CelecsenslceCrefliii

ErtUtlo Arraiigent cnw

Stivto j Amount

frafesiloii/l̂ -il

frofeiiioilai/ComultiiV!

frofMiron/L^aJ

JVofcfwimiaJ

ftJrtfe^o»M'Op«'iy Manaj>,«ment

Streetscape lmp./£î ine«ri!̂

Strfreiiwpe Im]M'ov«iieiiK

Streetscj(M) iin|>tvvements

Str«ct$dp« Iii]|jr0v«nents

Sfr*ctscj|H! Impcovwiicnh

F*;A()e JmiH'Ovi'nicnK

Retail ltn|)rovein*iiU

Retail tmprovpHKnK

Fifth Tltird B*ik j Line of Credit Interest

S 12,129.00

S 4t.883.34

$ 105,279.54

S S9S.3U.90

S 1J.,767.SH

S 33.37S.9S

$ 131,662.30

$ 715,936,99

S 102,351,44

5 146,737.32

? X*0,000,00

S .IQ.OIW.IH)

S 10,000.1)0

S S2,622.50
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JKTlOfJ 3.J -(65 IL« 5/U-TM-S {dj (5) SS ItCS U-7A.4-22 Jd) [3})
8rtiic<fown of the S*t»ne* In the SfxeMTaa AtteeWIon fund At tfw End flf the fttportint Period
(Si llCS 3/U-7-M-5 {d> {S} [0) atwt 6$ ILCS Syil-74,6-22 [dj (S J JO}}

FUND BALANCE, ENDOF RffORTJIIG PERIOD

1. OetcripttOA o[ Debt QbJIiattons
6O Rv»nilS»?r!»< 2M4 D îvtl l!/Ol/f>-t(R«fuiiifatt) i

$ 1.43&212

tlnij Itiuaixe Amount Ottlfnated

9,5dO,OOl> S 5
BO BoiwJ Swf« 20M l)̂ t«I IJ/aiyoftClJcfilmlB ĵj f S.'WS.OOO 1 $
SO 8oii<f $Mt« J001 DJIM! li/Ol/01 (B«I«ntt«iii5) S
GO 8*nrt 5*riw 20M Oil*<J ff J/01/OG S
OC3 tWml SwrfM MOB Dait'il lO/Ol/OB ({wfmwflopi 5
Tu«U}t« G.O. Hohf FJyrftf K orfe. dJl«d S/1/S4 (Un*- of Cr«»l 5

Tot*! Amount DelitrtMtdfaT Oirfl£fltloni |_S_

2. 0«*crtption of Plolv ct Coiti tobe P»id

10,000.000 ! 5
9,50U,OW) S S/134.540
a,i;u,oou s ss.M-t
i.950,000 5 i.950,*WO

45,92?,.0<>fl!$ 8,J8M9=1

raciH /̂fietJiQImp-ovnntenkllOAl̂ tbe*} • f 5 JSD.ODO
SU-t«Maiw(16/liSu<feel> ii loso.owi
t̂ titACrinWtioii ' ( S 2.100.0M

Tot*3 AmtMJitt DitlttUted [of pf oj«t CotK

TOTAL Af,K>UMTOESie»ATa3

* HOI£ If it imvlu* fi c*hu!*t«d, d^miittWpaKty iiiapN-if̂ iiir't'
wv«!;itH*Wi*>*l<td»iti'i<ts(S«tii4tiu(fen*-widsMtiikvi

!i M«MH»'

S 11.813,494 1

5 (10,377^81)

il io i*T»ay ihc iumxtiit tc

SECTION 4 [65 ILCS 5/11-74 -̂S [d} (6) and 6$ ILCS 5/11-74.6-22 (d) (S)]

Provide A de*«i)}ll<ni of & property purchased l>y ttwi tnunkMitY (luring tl)« cepotling fiscal
ywrw/ithal tiw r«tfevelopin«m project area.

^ X ,T Mo fjrotrertyWBiacqulffidbY The Municipality Wlihlrtthe R«devetoptnem Ptojeci Area

Property Acquired by the Municipality Within the Rcdev«iopment Project Area

Street ft
Approximate ̂ e w dgsc-igtioii; of pf c^er ty:

Seller g
a prkg:

SEOIOW 5 -«5 JtCS S/i J-74,4-5 {d> {7} (6) and 6S
f1<-asemdmfralKicfil««([>rNjiii)l\>j«l[j>r«)Mt,

fJo projects Wet* Undertaken by the Miml

IOTWJ Pro/sets 1-U

Private Iir«sttncntUR(lcrt^iioii{S*«ltwfriKfi(nw)
r-uWic Itivf slm«nt Umkrttkt?n
Raii*> of PrhMte/PuliTK Iw«imeirt

Project 23; Harris Sank/tlmhurtt Pofnte
{Xll-XlSW.Ihtrd}

ItCS 5/11-7A.S-22 Edl(7j (G)

rpaitty WJtHJi th* R*deveJ«pm«pt Project Ar<*

11/1/99 to
Date

Btlm*t«d
Investment for

$ub*tqu«nt
Fh«)Y«*r

Estimated Cost
of th* Total

p/oi*a

S 89,725,517
S 12.337.141

7 3/H

S J.020jOiX>
S t.870,000

S SO/MSjSl'/
S W.?.fl7,Wl

612/11

Piivaw l(W«itni*fltlAni«j1^t«(Siw IiriliwUJwwl ! $ 7.717.-100
Pnbfe inveitiiie <it Ui>dftl.i^e(t
fetfe of Krivat*/Pitblk Inveibuwit

5 146,7:17
52 54/91

$
5 ._-

i 7,717^00
$ 14fi.737

&2 SJ/91

Additional Reporting Required for FY 2009-10

SEOIOW 2 [Sections 2 thfoujh S miwt b« towplttedfor each redevelopipent project »r*a Jltted In Sertlon 1.]

N*m* «l Redewlopnwnt Projt- ct Area: Cf ntf^ 6uifr>*« OFiUkt (Elmhurst T1F t}
Primary Uw of R*d«vel(«)(n«nt Project Arta*: Cenlr*! Smlneu Oittrict

Urtd^rv^chitetlMoHhellil^iMufUd'pri'Codtw
TjWlnttcmentAll&^lonRedeytlo^ Jî jtriaUoto^^oveTyJjw ,̂,,̂ ^

A liil of iJf htwS'J'.'Hiunwitftl ;v,r-}«ii<mli In? ff«l in f V 2010, to wNdi t!K'm!»iidt>.t£tv is ̂
fliwl ,'ui wtountiiv, of ^iv/ ttioiK"/ tr^iuFerrefl or rK^rv^d by !h* mtinitip.^lity tluriiv^ t!wt

(iKSl v^Af" pii tywril to tlwie fntcr^nviHnwffite! flgi'fl«niBiu. |t>5 HCS $/LJ •74.-l*5 {•'} H,0(]
Ji-V**!-̂ !̂ .̂  .Jr^tfg?* * .̂ -̂ .gQjg. Inttrgoveni'nentai^ffSffBgPU^^Jg^A^tiBKg^M

T 1 F I - . F Y 09-10

Questions ??? TIF2
Established by

Ordinance 0-23-93 ^
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I 1 - TIP 11: FY 09-10

Professional services

Line of credit payments

-FY 09/10 Principal Payment of $29,301

(Interest Payment of $152)

-Outstanding Balance as of 4/30/10 = $0

SECTION 3 A A- [S3 OCS S/3 1>74.4*$ jd} (SI ««i 65 1LCS 5/U-74.0-J2 Jd) {$])
rrEMIZEO UST OF Alt £XP£Nt>mJ RES FROM TH£ SPtOAL TAX ALLOCATION FUND
{tot (»t««wv of |t*rinf wilito KdwrJttpmwit tort, wnflunw «]>«M|«I ttainc r spotting jw

fOR AMOlKJTS >$10,IMO SECTION 3 J B MUST 8E COMPLETED

Cat*it>ry of ?«nnt»ttb!« fwfcvtlopnwnt Catt £55 1LCS 5/li-7-t.4-J (q) a*id 65 a

all Vfrndorsf Including other munidpal funds, that were paid In excess of

$10,000 during the current reporting year.

_ There wer* na vendors, including other municipal funds, paid In excess of

$10,000 during the current reporting period.

Name

FilUiTliirtlBonk

Service

tine of Credit Principal S Interest

Amount

S 29,453.00

SCCHOK 33 - (65 tLCS 5/11-7-1.4-5 (d) £5) 65 tLCS 11-74.S-22 (d) {5})
Breakdown of th* SaiJWK* In th« Special Tax Allocation Fund At the £nd of th* Reponinj Period
IG$ B.CS S/ll-7?v4-S (d) (5) {0) and 65 ILCS 5/11-74.6-22 (d) (5j (Dfi

D BJUAHCE, EMO OF REPORTING PERIOD

1. Dewrlptlon of O*bt Ofailtationi
Tjxihk t5.O. Hol*P.*y
SjWd.il MS^ifllteilt "&

able lUlctl S/1V94 (Uiw of Credit)
SG dated 11/2̂ /36

Worthy Ciwlt Fund loan

Amount of 1
Original tssuarf;* i AmountDexI{n«t«d

S 5.J.02.C5U
S &18±197
$ 37S.OW1

S
$

s
Total Amount D«(sj»t*d for Obligation*

2.D*tcrfptlono^PfQJ«tCortito^P»fd

f 5 «1. 095,853 \

Tota) Amount Oesljiated for ptoj«ct Ctwts

TOTAL AMOUHT OES1SHATED

_631,fi2g]

* MOTIi: If a wriiliis »t^eiiUtwl, tiw tnimldifwHw may IJL> r^qtiKti w if |j.*y the Jnioiintw
ovttiiptt«s taj-iitg {tistfktt t^ee kwtitictiims atwt stswtcs)

SECTiON 4 [fiS ILCS 5/11-7 4.4-S (dj (6) and 65 tLCS S/iJ-74.6-22 (dj (5)]

Provide a tJescrtptioii of fl!f proiwrty nurthaswl oy tlw numldpafity during UHJ reportii

r ___X t Mo property was acquired by the Municipality WltWo the Rsdevelopnient Project A

Property Acquired by the Municipality Within the Redevelopment Project Area

Properly (1):
Sifteta{(<fi-es$:
Approxmidte *foe or rfestription of prop^r :̂
E*nrrhaw pric&:
SeHw of propcitv:

ATTACHMENT H



SECTION 5 -65 11CSS/U.74.4-5 {<!} [7J (Gj and 65 ILCS 5/11-74.B-22 (d) (7) (S)
Pkwehtftotl* 4 lM»fite«iit»tii«t of eath project

Ho Projects Were Undertaken by the Municipality Wfthln tf>* ft*developmerrt Project Area

TOTAL; Projects 1-5

Private lfjveHJTl«itUffllerufc*n(Si« Instruction*}
Public Investment Undertaken
Ratio of h-fwif/rubllc lnv<ttroeiii

11/I/9S to
Datf

Estimated
Invcrtmentfor
Subsequent
f U«l Year

Estimated Cost
of the Total

Project

S 25,909,133
S 85sl$9

3*1580/39

S
S

• • • v • •

S 25.909,19*
S 6S.-159

W5 80/99

TIP II: FY 09-10

Questions ???

TIP 3
Established by Ordinance

0-33-96

*<rtrn*/Cu!\R«»!pn DrpoitUil In Fund (xxlnt JUpoctuy PP.

HtrWCOUyCAiHKcaPTiOVtiT/jUNOIiy CASHDtSSlWStMfffTS

fUWD (ALAMCEIMO DC HETO«Ti»K( P0UOD

': TIP I I I : FY 09-10

Professional services

General obligation bond principle and
interest payments

SECTIOM JJ: A-{6S 11CSS/4I-74.A-S (d) (S( »nd 65 lt« S/Jl«74.e-Z2 (d) (S)J

ITEMIZED UiTOf Ml EXPENtHTURESFRCWt THE SPECWITAXAUOCATWHniHD

lXoMlofiUid^*I.nB«vlfj|itHi*«lp(wfM '̂̂ ^w\kJrt— Sl'tJi«lioirs(i]SJ)JT>(I(»)tl)

tt«il|-a(1i(al>rrif»rt-ri.ilwU,Miil.nKl<wiut!lAiiir*̂

CtHil/jdHJlS^vk^-AplX'^J r̂ jHl-)
Ottwr £,i|WHSf

), fMl»iKk«tMtvSu1)SKliffllfil1(fjKwi!(tjl!*)

f->fi4l S lalnirt.1 0.O. Sni->v?iKM
IKiml t Iniri f« G.O. St'itn J(K)S

lOTAI.IIf MI^Et) UI'rtltllWMS

S.10H
1.3W

no

CS.121

11,751

S 7JW

5 H0.56J

* W-Hll
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Section 3.2 B

List all vendors, Including other municipal fii

$10,000 during the current reporting yean

nds, that Were paid in excess of

X There w«r« no vendors, including oth«r municipal funds, paid; in excess of

$lo,OQO dof ing th« current reporting period.

Hame Service Amount

SECTION 3.3 - (65 ILCS 5/H-74.4-5 (d( (5) 6S 11CS 11-74.6-22 (d) IS})
Breakdown nf the Balance (n the Special Tax Allocation Fgnd At tfw End of the Reporting Period
{$5 ILCSS/ll-74.4-5(d) (SJ (D)and«$ !IC$5/11-74.6-22 (d){SJ{0})

FUND BALANCE, END OF REPORTING PERIOD { " $ ' '̂ l.gjis}!

1. Description of Debt Oblations

Amount of
OdjErwl

fi.0. fwml Series 2004 . tUtwl U/22/2604 S 5 9,900.000
{(•ArtyfrcfitiHl of 1997.1038 Jiwl iOEIi li.O, iKnwl liMics} 1
6.0. eoml iftirt 2005 - D««f 12/01/200S j i y,06&tOOtf

Amount OttfiMtftl

S 189.499

$ J5t.J03
ttedinduf 19'jS,«id2iMa I.UT iwini iwif}1-} j i

Total Amount Detlfruted far obi

Toiat Amount Daritnated lor Project Costs

TOTAIAMOUHT DESIGNATED

i2 tewing ditirlfrt t5«* iminictiflnt and

SCCT10M 4 t«S ILCS 5/11-74,4-5 (d)(6} and 65 ILCS5/U-74.S-22 (d) (6)]

provide i tk-seripKon of all property ptirdvasixf I>y the mwnldpality dur'aig th« r

year v/idilrt th# redevdt^iinent project area.

X Ho property v/at acquired by the Municipality WfthSn th« Redevelopment Project Are

Property Acquired fay the Municipality Within the Redeveioprpent Project Area

Street adrfress:
Property jl):

^

SECTION 5 -65 iLCS 5/H-74.4-S {dj {7}(G} »nd 65 ILCSS/11-74.B-22 {d} {7} (G)
IJI»M« fntJufte a brfef ilwcription o

_No Pro]«t* Were Undertaken by tKe MuniclpaHtvVflthln the Redevelopment Project Are

TOTAL: Pro]*rtt 1-8

Private Investment Untlertafftn ($«e Institution*}
PubUc Iiivfistitifftil Uftdertjftett
R4i[ij of f rivstu/piiWic IttvMtmiau

11/1/99 to
Date

Estimated
Investment

for

Siife«qu«nl
FfscalYear

Estimated
Cojtofthe

Total Project

S tS.414,650
S '1,009,400

IS 9^7

5 - i S JiUH&W
S 4 XOfttt.'lflE)

1 XS 9/37

TIF I I I : FY 09-10

Questions ???
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CITY OF ELMHURST, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS

April 30,2011
(with comparative totals for 2010)

ASSETS

Cash
Investments

Negotiable certificates of deposit
Receivables

Taxes
Property
Sales
Illinois income tax
Utility
Motor fuel tax (local)
Food and beverage

Motor fuel tax allotments
Loans
Accounts
Accrued interest
Prepaid items
Miscellaneous

Due from other governments
Due from other funds
Restricted assets

Cash
Investments
Interest receivable

TOTAL ASSETS

General

$ 3,776,222

4,600,976

11,957,105
3,224,192

865,969
806,879
21,653
80,704

-
3,859,932

275,971
10,243
46,250

643,870
168,259

1,970,569

46
1,788,973

421

$ 34,098,234

Sales Tax Debt Service Route 83
Revenue General Commercial
Bonds Obligation Redevelopment Development
2006 Bonds Projects Projects

$ - $ - $ 126,801 $ 74,306

1,049,400 250,000

2,247,569 435,571
49,160_

-
.

-

13,655,221
-

672 63_

.
-

-

1,272,564_

.

$ 14,927,785 $ - $ 3,473,602 $ 759,940

Industrial
Development

Projects

$ 9

650,000

633,241
-
-
-
-
-
-
-
-

1,945
-
-
-
-

_

-
-

$ 1,285,195

Nonmajor
Governmental

Funds

$ 2,954,109

1,906,918

.

-
-
-
-
-

89,364
-
-
681
-
-

1,170,400
62,206

_
-
-

$ 6,183,678 .

Total
Governmental

Funds
2011

$ 6,931,447 $

8,457,294

15,273,486
3,273,352

865,969
806,879
21,653
80,704
89,364

17,515,153
275,971

13,604
46,250

643,870
1,338,659
2,032,775

1,272,610
1,788,973

421

E 60,728,434 $

2010

11,520,729

4,433,900

14,614,207
3,020,477
1,195,145

812,787
-

71,379
93,920

18,822,119
353,018
20,245
46,664

533,345
1,303,505

-

1,258,833
1,773,956

868

59,875,097

-7-
ATTACHMENT K
(TIF II)



LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Accrued payroll
Due to other funds
Due to other governments
Deferred revenue
Self-insurance claims payable

Total liabilities

FUND BALANCES
Reserved for working cash
Reserved for streets
Reserved for culture
Reserved for redevelopment
Reserved for capital projects
Reserved for long-term loans
Reserved for debt service
Unreserved

Designated for capital improvements
Designated for Veteran's Memorial
Undesignated for General Fund
Undesignated (deficit) for capital projects

Total fund balances

TOTAL LIABILITIES AND
FUND BALANCES

General

$ 1,475,208
781,530

1,512,206
22,254

13,144,924
1,570,150

18,506,272

-
-
-
-

3,780,987
-

5,540,848
2,987

6,267,140
-

15,591,962

$ 34,098,234

Sales Tax Debt Service Route 83
Revenue General Commercial
Bonds Obligation Redevelopment Development
2006 Bonds Projects Projects

$ - $ - $ 420,779 $ 300,356_

.

.
2,247,569 435,571

_

2,668,348 735,927

.
-

805,254 24,013
.

12,656,617
2,271,168

_
_

._

14,927,785 - 805,254 24,013

$ 14,927,785 $ - $ 3,473,602 $ 759,940

Industrial
Development

Projects

$
-
-
-

633,241
-

633,241

-
-

651,954
-
-
-

_
-
-
-

651,954

$ 1,285,195

Nonmajor
Governmental

Funds

$ 149,976
47,477
66,761

-
1,170,400

-

1,434,614

222,863
304,787
34,199

405,070
3,782,145

-
-

_

-
-
-

4,749,064

$ 6,183,678 .

Total
Governmental

Funds
2011

S 2,346,319 $
829,007

1,578,967
22,254

17,631,705
1,570,150

23,978,402

222,863
304,787
34,199

1,886,291
3,782,145

16,437,604
2,271,168

5,540,848
2,987

6,267,140
-

36,750,032

S 60,728,434 $

2010

1,882,356
745,981

1,450,000
67,500

17,175,824
1,583,213

22,904,874

30,465
95,328
33,966

2,631,883
4,078,370

17,890,723
2,190,058

5,605,562
4,342

4,640,942
(231,416)

36,970,223

59,875,097

ATTACHMEN K
(TIF II)

See accompanying notes to financial statements.



CITY OF ELMHURST, ILLINOIS

ATTACHMENT K
(TIF II)

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

INDUSTRIAL DEVELOPMENT PROJECTS FUND

For the Year Ended April 30,2011
(with comparative actual for 2010)

2011
Variance with

Original Final Budget

REVENUES
Taxes

Property tax
Investment income

Total revenues

EXPENDITURES
Current

Contractual services
Professional services

Other expenses
Other expenses

Debt service
Principal
Interest

Capital outlay
Land improvements

Total expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE, MAY 1

FUND BALANCE, APRIL 30

and Final
Budget Actual

$ 679,300 $ 646,815 $
2,000 2,579

681,300 649,394

15,000 4,060

660,000 615,000

-
-

10,000 10,000

685,000 629,060

$ HJOO) 20,334 3

631,620

$ 651,954

Over 2010
(Under) Actual

I (32,485) $ 649,197
579 1,695

(31,906) 650,892

(10,940) 4,105

(45,000)

29,301
152

-

(55,940) 33,558

> 24,034 617,334

14,286

$ 631,620

(See independent auditor's report.)
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^Sikich
Certified Public Accountants & Business Advisors

Members of American Institute of
Certified Public Accountants

998 Corporate Boulevard • Aurora, IL 60502

REPORT OF INDEPENDENT ACCOUNTANT'S ON COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Elmhurst, Illinois

We have examined management's assertion that the City of Elmhurst, Illinois, complied with the
provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment
Allocation Act (Illinois Public Act 85-1142) during the year ended April 30, 2011. As discussed
in that representation letter, management is responsible for the City of Elmhurst, Illinois'
compliance with those requirements. Our responsibility is to express an opinion on
management's assertion about the City's compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the City of Elmhurst, Illinois' compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the City of Elmhurst, Illinois' compliance with statutory requirements.

In our opinion, management's assertion that the City of Elmhurst, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2011, is fairly stated in all material
respects.

This report is intended solely for the information and use of the City Council, management, the
joint review board, the Illinois State Comptroller, and the Illinois Department of Revenue and
should not be used by anyone other than these specified parties.

Aurora, Illinois
September 6,2011

ATTACHMENT L
(TIF II)


