
Tax Increment Financing(TIF):

Annual Joint Review Board Meetings        

(Fiscal Year Ending April 30, 2010)

City of Elmhurst, IL

December 13, 2010



Agenda

1) Introduction, Joint Review Boards 

- TIF I, II and III

2) JRB – TIF I Review (FY 04/30/10)

3) JRB – TIF II Review (FY 04/30/10)

4) JRB – TIF III Review (FY 04/30/10)



Joint Review Boards

By law, must meet annually 

to review the effectiveness 

and status of the TIF District



Joint Review Boards

TIF I:

School District 205

Alderman Susan Rose

Elmhurst Park District

Community College 

District 502

The County of DuPage

York Township

Mr. William Gooch

TIF II:

School District 205

Alderman Mark Mulliner

Elmhurst Park District

Community College 

District 502

The County of DuPage

Addison Township

Mr. Kenneth Miller

TIF III:

School District 205

Alderman Patrick Wagner

Elmhurst Park District

Community College 

District 502

The County of DuPage

York Township

Dr. Robert Gorsky, Ph.D.





CBD TIF I

Original Project Area 

Established by Ord. O-17-86

- - - - - - - - - - - - - - - - - - - - - - -

Amended Project Area (with 

nine released parcels in 2004) 

Approved by Ord. O-29-2004

- - - - - - - - - - - - - - - - - - - - - - -

Amended Project Area (with 

two released parcels in 2006) 

Approved by Ord. O-22-2006

- - - - - - - - - - - - - - - - - - - - - - -

Amended Project Area (with 

one released parcel in 2007) 

Approved by Ord. O-23-2006





TIF I Property Tax Increment
Released and Remaining Parcels

$1,730,1474.878735,463,275Remaining EAV

$2,201,7244.878745,129,313Total Released

249,5124.87875,114,3202007 Release

480,3724.87879,846,3102006 Release

$1,471,8404.878730,168,6832004 Release (9 Parcels)

IncrementRateIncrement2009 TAX LEVY

TaxEAV

Property





TIF I: FY 09-10

Streetscape/Streetscape Materials

Facade Program: One project

Retail Business Improvements

Professional Services

Debt Service













Additional Reporting Required for FY 2009-10



TIF I: FY 09-10

Questions ???



TIF 2
Established by 

Ordinance O-23-93





TIF II: FY 09-10

Professional services

Line of credit payments

-FY 09/10 Principal Payment of $29,301

(Interest Payment of $152)

-Outstanding Balance as of 4/30/10 = $0













TIF II: FY 09-10

Questions ???



Established by Ordinance 

O-33-96





TIF III: FY 09-10

Professional services

General obligation bond principle and 

interest payments















TIF III: FY 09-10

Questions ???


