SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Lake Street Redevelopment (Elmhurst TIF II)

Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed” List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act ___X Industrial Jobs Recovery Law

No Yes

Were there any amendments {o the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1}]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of]
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-
22 (d) (3)]

Please enciose the CEC Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d} {4) and
5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 {d} (7} (A and B) and 5/11-74.6-22 (d} {7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of]
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 {d) (7) (C) and 5/11-74.6-22 {d) (7} {C)}]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities cr persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract({s) or description of the contract(s) iabeled Attachment G X
Were there any reports or meeling minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or undgerwriter setting forth the nature and term of abligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74 4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)]

If yas, please enclosa the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enciose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d} (9) and 5/11-74.6-22 (d) (8)

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled

Attachment L X
A fist of all intergovernmentat agreements in effect in FY 2010, to which the municipality is a part, and an

accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmentaf agreements. (65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose a copy of the intgrgovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Cembination/Mixed.

FY 2010 TIF Name - Lake Street Redevelopment {Elmhurst TIF 11}




SECTION 3.1 - (65ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

| Reporting Year |  Cumulative
Fund Balance at Beginning of Reporting Period [ $ 14,286.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment 3 649,197 | & 4,790.718 41%
State Sales Tax Increment $ -1 S - 0%
Local Sales Tax Increment 3 -1 S - 0%
State Utility Tax increment $ -1 8 0%
Local Utility Tax Increment $ -1 S - 0%
Interest $ 1695 [ 8 58,750 1%
Land/Building Sale Proceeds $ -1 % 3,582,996 3%
Bond Proceeds 3 -1 3 3,059,801 26%
Transfers from Municipal Sources 3 -1 8 - 0%
Private Sources $ -1 3 99.800 1%
Other (identify source ; if mulliple other sources, attach
schedule) 3 -1 3 800 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period [ s 650,892 |
Cumulative Total Revenues/Cash Receipts [$ 11572865 | 100%|
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | § 33,558
Distribution of Surplus E -
Total Expenditures/Disbursements E 33.558 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | § 617.334 |
FUND BALANCE, END OF REPORTING PERIOD [$ 631,620 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2010

TIF Name - Lake Street Redevelopment (Elmhurst TIF I1)




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) {5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of parmissible redevelopment cost, amounts expended during reporting perod)
FOR AMOUNTS >510,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissihie Redevelopment Cost [65 ILCS 5/11-74.4-3 (g} and 65 ILCS 5/11-74.6-10 (o0)]

Reporting Fiscal Year

1 Cosis of studies, administration and professional services—Subsections (g)(1) and (o) (1)

Contractual Services

3.855

Other Expenses

280

£

4,105

2 Cost of marketing sites—Subsections (g){1.6) and (0)(1.5)

$
3 Properly assembly, demclition, site preparation and environmental site improvement costs.
Subsection {q){2), (0){2} and (2)(3)
$
4 Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing puklic
buildings. Subsection {g}{3) and {o)(4}
S &
5 Costs of construction of public works and improvements. Subsection (g)(4) and (0)(5)
$
6 Costs of removing contarninants réquired by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY
L] z

FY 2010 TIF Name - Lake Street Redevelopment (Elmhurst TIF 1)




7. Cost of job training and retraining, including "welfare to work™ programs Subsection {(q)(5). (0)(7}
and {0){12)

8. Financing costs. Subsection (g) (6) and {0)(8)

Ling of Credit - G.O. Note Payable

29,453

29.453

9. Approved capital costs. Subsection (g)(7) and (03(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (g){7.5} - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (a)(8) and {¢)(10)

12 Payments in lieu of taxes. Subsection (q)(9) and (0)(11)

13 Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (g)(10} and {0){12)

FY 2010 TIF Name - Lake Street Redevelopment (Elmhurst TIF 1)




14 Costs of reimbursing private develcpers for inlerest expenses incurred on approved
redevelopment projects. Subsection {(g){11)(A-E) and (0){13)(A-E)
3 R
15 Costs of construction of new housing units for low income and very low-income households.
Subsection {g}{11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY
3
16 Cost of day care services and operational costs of day care centers. Subsection {g} (11 5} -
Tax Increment Allocation Redevelopment TIFs ONLY
3 B
|TOTAL ITEMIZED EXPENCITURES IE 33,558 |

FY 2010 TIF Name - | ake Street Redevelopment (Elmhurst TIF 1)




Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Fifth Third Bank Line of Credit Principal & Interest | § 29,453.00

FY 2010 TIF Name - Lake Street Redevelopment (Elmhurst TIF 1)




SECTION 3.3 - {65 ILCS 5/11-74.4-5 {d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD [3 631,620 |
Amount of Original

Issuance Amount Designated
1. Description of Debt Obligations
Taxable G.O. Note Payable dated 8/1/94 (Line of Credit) 3 3202656 | $ -
Special Assessment #556 dated 11/22/96 3 518,197 | $ -
Working Cash Fund Loan 3 375000 [ § -
Totat Amount Designated for Obligations [s 4,095,853 | $ -
2. Description of Project Costs to be Paid
Total Amount Designated for Project Costs E -]
TOTAL AMOUNT DESIGNATED |'s - |
SURPLUS*/(DEFICIT) 1 631,620 |

“ NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2010 TIF Name - Lake Street Redevelopment (Elmhurst TIF |}




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) (6)]

Provide a descriplion of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

X Ne property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1)

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Furchase price:

Seller of property:

Property (3}

Street address:

Appraximate size ar description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of praperty:

Fy 2010

TIF Name - Lake Street Redevelopment (Elmhurst TIF 1)




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) {G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated
Investment for
Subsaquent Fiscal
Year

Estimated Cost of
the Total Project

TOTAL: Projects 1 -5

Private Investment Undertaken (See Instructions) $ 25,909,198 | 3 -1 3 25,906,198
Public Investment Undertaken $ 65,459 | § -1 % 65,459
Ratic of Private/Public Investment 3895 80799 395 80/99
Project 1: Hamilton Partners light industrial

building construction
Private Investment Undertaken (See Instructions) 3 5,234,000 | S -1 8 5,234,000
Public Investment Undertaken $ -3 -3 -
Ratic of Private/Public Investment 0 0
Project 2: Amerisuites 128 unit hotel construction
Private Investment Undertaken (See Instructions) 3 6,000,000 | 5 -1 8 6,000,000
Public Investment Undertaken 3 25500 | 3 - % 25,500
Ratio of Private/Public Investment 235 517 235 517
Project 3: FBN Properties improvement and land

purchase {(Murnane Paper Company)
Private Investment Undertaken (See Instructions) 3 3,175,188 | & -1 % 3,175,198
Public Investment Undertaken 3 -1 3 -1 8 -
Ratio of Private/Public Investment 0 0
Project 4: Development of final 3.5 acre parcel

{new dealership building at Westlake Motors)
Private Investment Undertaken (See Instructions) $ 3500000 | % -1 8 3,500,000
Public Investment Undertaken $ 396859 | % -1 8 39,959
Ratio of Private/Public Investment 87 23/39 87 23/39
Project 5: Superior Ambulance building

construction
Private Investment Undertaken (See Instructions) 3 8,000.000 | § -13 8,000,000
Public Investment Undertaken 3 -1$ -1 % -
Ratio of Private/Public Investment C 4]
Project 6:
Private Investment Undertaken {See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

FY 2010

TIF Name - Lake Street Redevelopment (Elmhurst TIF II)




Ogptional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV {at the time of designation) and the EAV for the year reported for the redevelopmenl project area

Year redevelopment

project arsa was Reporting Fiscal Year
designated Base EAV EAV
1593 B 4573244 [ $ 18.609.550 |

List all overlapping tax districts in the redevelopment project area.
If overlapping {axing district received a surplus, list the surplus.

X __ The overiapping taxing districts did nol receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

DuPage County

DuPage County Forest Preserve
DuPage Water Commission
DuPage Airport Authority

Addisan Township
Addison Township Road

Eimhurst Public Library
Elmhurst Park District

Unit School District #205
Junior College #502

GNP AR |B|h | |A|en || |Blwm|n |
]

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Numbher of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

Information not
available at this time

RO | AN | AL
'

SECTION 8
Pravide a general description of the redevelopment project area using only major boundaries:
Documents have been provided with previous TIF reports |

Optional Documents Enclosed
L egai description of redevelopment project area
Map of District

Fy 2010 TIF Name - Lake Street Redevelopment (Elmhurst TIF |1}




CITY OF ELMHURST

FATTY SPENCER
CITY 1 ERK

209 NORTH YORK STREET R
ELMHURST, ILLINOIS 60126-2759 CTVIRESURER
(630) 3303000 O

www.elmhurst,org

October 18, 2010

Office of the Comptroller

Local Government Division

100 West Randolph, Suite 15-500
Chicago, IL 60601

RE: Lake Street Redevelopment Project (TIF Il)

Please be informed that |, Peter P. DiCianni lll, being the duly elected Mayor
of the City of Elmhurst, lllinois, do hereby certify that, to the best of my
knowledge, the City of ElImhurst has, for the fiscal year ended April 30, 2010,
complied with all of the requirements of the Tax Increment Allocation
Redevelopment Act as set forth in Section 11-74.4-3 of Chapter 24 of the
lllinots Revised Statutes.

Respectfully submitte%

Peter P. DiCianni Il
Mayor of EImhurst

/tt

ATTACHMENTB
(TIF 11)



OODNALD J. STORING
MICHAEL K. DURKIN
RICHARD J, RAMELLO
NICHOLAS 5. PEPPERS
THOMAS M. BAaSTialN
AMGELO F. DEL MARTO
MARY K, CONNOLLY
JAMES E. MACHOLL
BRIAN W, BAUGH
AMTHONY J. CASALE
ANDREW Y. ACKER
PETER A, PACIONE
MEL!ISS5A A, MIROBALLI
MATTHEW G. HOLMES

LAW OFFICES

STORINO, RAMELLO & DURKIN

A0l WEST DEVON AVENUE

ROSEMONT, ILLINQIS &00I18

(B47) 318 -2500

FACSIMILE (B4 7) 316 - 9309

October 25, 2010

RATHLEEN M, REIFSNYDER
MICHAEL R. DURKIN
THOMAS J. HALLERAN

JOSEPH G, KUSPER
MARK R, STEPHENS
BRYAN J. OERARY

ANN M. WILLIAMS
LEONARD P, DIORIO
RICHARD F. PELLEGRING
DONALD J, STORINO 11
ALFRED E. GALLO

OF COUNSEL

LN REPLY REFER TO FILE NO.

Office of the Comptroller

Local Government Division

James R. Thompson Center

100 W. Randolph Street, Ste. 15-500
(Chicago, Illinois 60601

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET TIF DISTRICT

Dear Ladies and Gentlemen:

We do hereby certify that the law firm of Storino, Ramello & Durkin serves as
Corporation Counsel for the City of Elmhurst, Hlinois. We further state that to the best of
our knowledge and belief, during the Fiscal Year ending April 30, 2010, the City was in
compliance with the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4,
et al. (State Bar Ed. 2008)] for the above TIF district; provided, no opinion is rendered
regarding the timeliness of any reports filed by the City pursuant to the Act.

This opinion is rendered solely tor your information and no other parties shall be
entitled to rely on any matters set forth herein without the express written consent of the
wundersigned. This opinion is limited to the matters set forth herein and no opinion may
be inferred or implied beyond that expressly stated.

STORINO, RAMELLO & DURKIN

(%W\)O/%oag\

Brian W, Baugh
BWB/mnc

229143-1
ATTACHMENT C
(TTF 1T)



LAKE STREET REDEVELOPMENT (TIF I}
Section 2 — Additional Information
For period ended 4/30/10

1)

Additional information on the use of all funds rcecived under this Division
and steps taken by the municipality to achicve the objectives of the
redevelopment plan

Durning [iscal year 1996-97, the City sponsored special assessment infrastructure
lmprovements were completed. The work included 40" wide concrete industrial
park street improvements to Walnut and Thomas. Fullerton and Lake Street
[rontage road were reconstructed in asphalt. The work included street lighting

2005706, the City expended $46,753 for the Public Benefit portion of this project.
This was the final payment of the special assessment.

The City of Elmhurst has cntered into a loan agreement (Letter of Credit) with a
consortium of local lending institutions headed by I'ifth/Third Bank, Elmhurst.
This agreement, entered into as of July 31, 1994, provides [or up to $4.5 million
dollars to be made available to the City on a “draw-down/as needed™ basis for
purposes appropriate to achieve the objectives of the redevelopment plan. During
Fiscal Year 2009, the City and Fifth/Third Bank ¢ntered into an agreement to
modify and extend the term of the loan until July 31, 201 1. During I'Y 2009, the
City paid $655,000 in principal and $10,474 in interest expense and as ol April
30, 2009, the outstanding balance duc (for TIF IT) is $29,301. During the
current fiscal year, the City paid off the remaining balance of $29,301 in
principal and $152 in interest expense.

During the fiscal year 2004/03, the Lake Street Redevelopment Fund borrowed
$375,000 from the Working Cash I'und for the purpose of (acilitating a surplus
declaration in the I.ake Strect Redevelopment Fund. The surplus declaration of
$688.587 (o ull taxing bodics provided the necessary [unds for School District
#205 to meet the goals of the Intergovernmental Agreement between the City and
District #205. During fiscal ycar 05/06, the TIF Fund repaid $330.413 in principal
and $15,884 in interest expense, During the prior reporting period (FY06/07), the
TIF Fund paid the outstanding Working Cash Fund loan balance of $44,.587 and
interest of $296.

Additional Information
ATTACHMENT F



CITY OF ELMHURST PETER “PETE" DICIANNI

PATTY SFENCER
CITY CLERK

209 NORTH YORK STREET DAVID DYER
ELMHURST, ILLINOIS 60126-2759 THOMAS P. BORCHERT

((‘)30) 5303000 CITY MANAGER

www.clmhurst.org

MINUTES OF JOINT REVIEW BOARD MEETING
December 14, 2009
6:00 P.M. — Elmhurst City Council Chambers

Annual Joint Review Board (JRB) Meeting - Fiscal Year 2008/09*
- Central Business District Redevelopment Project (1115 T)

- Lake Street Redevelopment Project (TIF IT)

- Rt. 83/8t. Charles Roud Redevelopment Project (TIF 11T)

Board Members Present: William Gooch. Public Member (TTF 1)
Susan Rose, City of Elmhurst (1117 1)
Mark Mulliner. City of Elmhurst (TIF II)
Cathy Mecdema, Elmhurst Park District
James Collins, Elmhurst Comm. Unit School District 203
John Wandolowski. Collcge of DuPage

Others: Thomas Borchert; Marilyn Gaston; Brian Baugh:
Thomas Trosien; Mike Kopp; John Said;
Dr. Lynn Krizic; Patricia Masterton.

City Manager Borchert welcomed evervone and cxplained that the annual meetings to review
the activity of the three Tax Increment Financing (TIF) Districts during the past year (report
for fiscal ycar ending April 30, 2009) are required by law and he reviewed the make up ol the
three Joint Review Boards (JR]3). City Manager Borchert thanked the public members for
their participation and also noted that a power point presentation was again prepared for the
Board meeting to assist in communicating the status of TTI in Elmhurst (hard copy attached).

City Manager Borchert started the discussion of TIF 1 by reviewing the original project area
of the TIF District and the ainended project areas and remaining EAV due to the release of
parcels in 2004, 2006 and 2007. Additional highlights noted during the T1I° | review included
the following: beginning fund balance of ($32.684), ending negative fund balance of
$(119.661) will be paid by future revenues: expenditures listed in Section 3.2 A included
SSA payments (Other Expenses) and Palmer Drive roadway improvements (Other Public
Improvements); vendor payments in excess of $10,000 included Palmer Drive and Retail
Grant improvement pavments; acquisition of onc parcel next to the 180 W. Park Building:

ATTACHMENT H



Page 2
December 14, 2009
Annual Joint Review Board Mecting

designated project costs exceed fund balance by $12.977.256 so no available surplus; the
continuation of the Harris Bank/Elmhurst Pointe project on Third Street; completed and

future streetscape projects; and the report is compliant with TIIF Act with all appropriate

certifications and schedules. There were no questions on the TIF | presentation.

Highlights noted during the Tl 1 review included the tollowing: map of arca and Ordinance
establishing TIF; beginning fund balance of §23,01 1. ending {und balance of $14.286, no
oulstanding obligations as of April 30, 2009, the line of credit outstanding balance of
$29.301 was paid during this tiscal year, annual property tax increment is approximately
$650.000: City desires to distribute surplus as appropriate instead of closing TII" and staff to
work with Mayor/City Council on possible surplus distribution in May: and the report 1s
compliant with 'T'1}" Act with all appropriate certifications and schedules. Based on a question
from the JRB, stalf noted that School District #205 would receive approximately 70% of any
surplus distribution.

The review of TIF IT tncluded the following: map of area and Ordinance ¢stablishing TTF:
explanation of the original commitment to distribute increment for LAV growth ap to 3%:
distributions to date for the 3% EAV growth total $560,000 with approximately $440,000
poing to School District #205; beginning fund balance of ${710,463). ending fund balance of
S(462.956). no surplus due to negative fund balance: one remaining parcel to be purchased:
and the report is compliant with TIF Act with all appropriate certifications and schedules. In
response (o a question [rom a JRB member. il was noted that TIF 111 started in 1996. Based
on a question from the JRB regarding the distribution of increment for LAV growth up to
3%, City Manager Borchert explained that no distributions would be made if there was no
increase in EAV, City Manager Borchert also noted that there could be tuture development
of one of the out lots,

Meceting adjourned: 6:28 P.M.

* All three JRB meetings were held simultancously
Submitted by: Thomas W. Trosien. Assistant Dircctor of Finance

ATTACHMENT H



Tax Icret inancing(TIF): |
Annual Joint Review Board Meetings
(Fiscal Year Ending April 30, 2009)

City of EImhurst, IL

December 14, 2009

Agenda

AN T LI R o i T & T T T S T R e U 4 T3

1) Introduction, Joint Review Boards

-TIF 1, I and il

2} JRB — TIF | Review (FY 04/30/09)

3) JRB — TIF Il Review (FY 04/30/09)

4) JRB — TIF Ill Review (FY 04/30/09)

Attachment H



Joint Review Boards

By law, must meet annually
to review the effectiveness
and status of the TIF District

TIFI:

School District 205
Alderman Susan Rose
Elmhurst Park District

Community College
District 502

The County of DuPage
York Township
Mr. William Gooch

Joint Review Boards

TIF I

School District 205
Alderman Mark Mulliner
Elmhurst Park District

Community College
District 502

The County of DuPage
Addison Township

Mr. Kenneth Miller

TIF 1I:

School District 205
Alderman Patrick Wagner
Elmhurst Park District

Community College
District 502

The County of DuPage
York Township
Dr. Robert Gorsky, Ph.D.

Attachment H




City of Elmburst, IL

Tax Increment Financing Districts

EALAVE

T S e e e T -.-1
i Ly, R

L R s A

CBDTIF |

Original Project Area
Established by Ord. O-17-86

Amended Project Area (with
nine released parcels in 2004)
Approved by Ord. 0-23-2004

Amended Project Area (with
two released parcels in 2006)
Approved by Qrd. 0-22-2006

Amended Project Area (with
one released parcel in 2007)
Approved by Ord. 0-23-2006

TIF 1

With Released Properties

gy '2‘
§

S |y
—

il

il

TIF

-

Properties

Released

from TIF 1
m 2004

Proparties
Released
from TIF 1
i 2008

Propartias

Released

from TIF 1
in 2007

]
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SECTION 3.1 - (85 1LC5 5/10-74,9-5(d) (5) and 651005 5/1L-75 §-22 {d) (5H
Provide an analysis af the speclal tex sllocation tund.

Reporting Year | Cumu ative

Fund Balance at Beginning of Reporring Perlod §  (32.684)
Revanue/Casn Receints Dapotited in Fund Durlag Aeporting FY:
o “ ol Total |
wreriel Y 21447357 |5 23,488,664 [
Stak Sakes Tax Incremeant s 215883 | & 2154830 bl
Local Sabes Tax lndrement & 38242 | S 2243326 [
|State tshity Tas It camenil 3 =13 :
Locad Utility Tax Increment 5 3 -
Titor esr S 2784 10561
Land/Buiking Sale Proceads - -5 R27.299
Bond Proceecs $ 1160958 | & 7.497.741
Tranlers from Municgral Sources 4 13 954,919 %
Frivate Sous cey 5. -5 369.609 1%
e [eantal Incom ¢ B BS.6RS | 5 691,57 2
Total Amount Deposited in Speclal Tax Ailocation
Fund During Reporting Periad
Cumu'ative Total Reveniet/Cath Recelaty L& 39141476 ‘ 1) \

Tots' Expenditures,/Cash Diabursemente [ Caviedd forvoad fom Section i.ll| S 4064.199

Dixtr bukroq of Susplus & -

Total Expenditures/Disburiements $ 4,084,199

HET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS § (@977
FUND BALANCE, END OF REPORTING PERIOD S (119.96l)

1w c b apasitiee fural Dadawe a1 the cnd of the roporting pevicd, von mus Loomplets Secon 3 3
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TIF I: FY 08-09

Streetscape/Streetscape Materials
Facade Program: Three projects

Retail Business Improvements

ERiahe S RS SES S F OSSN BN e

Roadway and Parking Improvements

Land Acquisition
Professional Services

Debt Service

SECTION 3.2 A- (65 ILCS 5/11-74.5-5 (d) (5) and 63 ILCS S/1E-74.6-22 (d) 1500
ITEMIZED LIST CF ALL EXPEMDTURES FROM THE SPECIAL TAX ALLOCATION FUND
iy catezory of prronis sl rede cdopmant cast Maomis oxpendud By s Im3 pormd

FOR AMOUNTS >$10.000 SECTION 3.2 B MUST BE COMPLETED

Category of Permiysib's Radevelopmant Cost [63 {LC5 S/11-74.9-3 (q) and 65 /LCS §/11-74.8-10(0))

e o Reporting Fiscal Year
L. Costs of stndies, administration and pralessionad weruies - Sith wohons tgi L) andd o) (L)
Professional Services/Consultant Foes B 247,353 £k .
Other Evpenses 527.444
- 5 774,797
3 Property assembly, demohtion, site prepaation and sswwonmental ate mprovemsit T S |
oty Subsechon (qi 2], (07 2) and (0}{3)
Land Acquisition - 190 W._Park _ 1250 546
- B 1,250,546
4 Conts of rehabilitation. recomsouction repar or remo delng aned replacement of vxisting
pubhc Lushdmgs. Subisection () 3} and (0314} N
Fagade Bomovations 87,914
Fetal Bimiess limproyaments 50,000
) 4 137 914
5 Lasts of constuction of public works and mprovements. Subsechon (yl{4) and (o¥5%)
Stewlsd ape _ 165,956
Utility Felocation and Other Public s ovements 842,964
35 =)
S 1.208 920
8. Fancing cosly. Subsection (g (6) and fens)
Bond & Interes! G.O. Series 2000 150.000 |
Qowndd & Inlerest G 01 Sanies 20046 L 131,259
Bond & Interest 6.0 Seriay 2008 2,115
Line of Crevhit . Hote P able 108,618
[TOTAL I TEMIZED €1 CHOIMURES i s 1,064 199 |

Allachment H




Section 3.2 8

List all vendors, including ather municlpal funds, that wera pald o excess of $10,000 durlng

the current reparting year.

510,000 during the current reporting perioad.

There ware na vendors, including other municipal funds, paid In excess af

Name Service Amount

Kubiesa, Spiraff, Gossalar & Acker Profession/Legal 5 114,069.50
Van Slyke Entesprises Professional/Consulting 5 54,739.58
Elmliarst City Cantre, Inc Professional 5 527.444.49
Dravid Kaing & Assoiates Prafession/Property Management | & 12,000.00
S B Friedman & Co. Profassion/Cansuluing 5 24,986.39
[ay & Robert Profession/Legal 5 13,496.11
Lakota Group Professon/Capsnibng < 33.929.13
James ). Bepes & Assoclates Streetcape I /Engineering 5

Revere Clectng Shreelscaps Improvemeants S

Hlinors State 11eatwa Streetecape nprovements 5 89,527.16
W, Duntean an Infr astrus tur e Impravsenients 5 746,319.36
Meade Electric Co. Infrastrueturs mpravements 5 16,472.00
Arvonvy Road Conshiruchon Infrastiucture mpravements 5 77.632.97
Dan Wangler Facade lmprovements S 20,000.00
Joseph Panzaving Fagade Improvements 5 50,000.00
Shich Gallery Retail impravei ents & 10,000.00
Fhight 112 Fetal lmproventents < _ 10,000.00
Play M Trade Ratail Improvements 5 14.000.0¢
Smoctlve Factory Petal lnpprenements | & 10.000.00
Ashley s Lustom Stationery & Mare  [Refail Ipprovements B ~ 10,000.00
Fifth Tl d Bank Line nf Cradit Interest | S 108.647.56

SECTION 3.3 - (65 ILCS 5/11-74 4.5 {d) (5} 65 ILC5 11-73.6-22 {d) (5)}
Breakdown of the Balance in the Speclal Tax Allecation Fund At the End of the Reporting Periad
(63 1LCS 5/11-74.4-5 (d) (5} {D) and 65 ILC5 5/11-74.6-22 {d) (5} {D}}

FUND BALANCE, END OF REPORTING PERIOD S (115,661)
amount of

Orlginal Issuance| Amount Designated
1. Description of Dabt Obligatians
50 Bond Sevies 2004 [ated 12/01/04 (Refunding) B 3,900,000 | § 1
GO B ot Senies 2000 Dated 12/01/00 {Refunding) & 4,405,000 | &
O ond Serves 2001 Dated 12/01/01 (Refunding) 4 10,000,000 | S -
GO Baond Sertes 2006 Dated 03/01/006 R 1,500,004 | S 5.7692.750
GO Bond Sennes 2008 Duted 10/81/03 | Refunding ) 5 %.170.000 | 5 16?.84_5
Tixable G.O. Hote Pavabls orig dated 8/1/94 {une af Cradity | & 2,950,000 | 5 2,950,000
Total Amount Designated for Obligatians [ 4s925000] 6 4887595 I
2. Deteription of Project Coststobe Pald
iFagade/Retail Improvements (I)\)!lt? Budget) S 330,000
[Streetseape [#19/10 Budget) - 5 1,530,000
il.mll Acruisition o - 5 2,100.000

Total Amount Dasignated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS* /(DEFICIT}

s 3.970.000
| $ 12,857,595

5

(12,977.258)

S HOTE 1 asurplus is calodmted. the municrality may be reguin ed bo repay e amoont o
aerlapping g is it {Se nsrucHens and staluties)
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SECTION 4 (65 ILCS 5/11-74.4-5 {d) (6) and 65 ILCS 5/11-74.6-22 {d} [6)]

Provide o desaplion of all pnoperty purchased by the mumcpality during ths reporting fiscal

wear yithin e redevalnpment projoctanezg

No property was acquired by the Munic/pality Within the Redevelapment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Propesty {1k

Street address:

190 W. Park Avenue

Approximate size or description of propecty:

75 x 155 -PIN06-02-226035

Purchase price:

1,250,000

selley of property:

US Bank HA as Trustee Uinder Trust No, 310-Y

W Park A

SECTION 5 - 65 ILCS 5/11-74,4-5 {d} (7 (G} and 65 ILCS 5/11-74.6-22 [d} {7) (5)

Please include a brief descnption af each project.

No Projects \Were Undertaken by the Municlpality Within the Redevelopment Project Area

Estimated

Investment for
11/1/99 10 Subsequent
Date Fiscal Year

Estimated Cost
of the Total
Project

TOTAL: Projects 1 -23

Private Investment Undertaken {See Inshrurtions)

S 90,308,117

S 2.020,000

5 92,328,117

Public Inveshnent Linder taken

412,376,712

5 1.870,000

414,246,712

Ratio of Private/Public lnvestinent 727/91 6 25/52
Project 23: Harris Bank/Elmhurst Painte

{111-115 W. Third)
Private Investment Undar taken (See Instrurtions | S 8,300,000 | § 1,000,000 | $ 2,300,000
Public nves tment Under taken S 186,308 | -1 8 186.308
Ratio of Private/Public lvvesnuant 44 11/20 4911712
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TIF I: FY 08-09

Questions ???
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TIF 2

Established by
Ordinance 0-23-93

SECTHRM 3.1 - (65 ILCS 5/LL-79.5-5 {d) () and 65 ILCS 5/11-74.6-22 {d}(3}}
Provide an analysls of the soecie 1ax allotanion fund.

rporting Year | Cumulative
Fund Balance at Beginning of Reporting Period $ 2501100

Rewetue/Cath Recaiots Cezosned in Fund During Reparting FY

% of Totad |
Property Tax Increment $ oaaTsos anaLsu 8%
State Sabes Ta Increment 3 -8 - W
Local Sales Tax Increment 5 § o
State Uimhty Tax bwcrement s k] a
Lox Uity Tas Incremnent * - 3 5 . o
listea ot _ b 1503 | & 57.05% 1
Lanvd; Budding, S abe Proceeds 13 5 356299 13%
Bond Procesds 5 = 5 3059501 284
Teansfers from Mohlipad Sources s 15 - o
Private So4rces & -5 99 A 14
Other {uhentify scunce i multiple other sources, altach o -
whaduls) ls e 20 04

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period H 456,158

Cumu’ativa Tots' Revanues/Cash Recelpts

921,973

Total Expend.turss/Cash Disbu-temants (el forand from Sectn 120 | 5 6

Ohstribwtion of Surplus
Total Expenditures/Disbursements $ 466,983

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS $  (10.72%)

. 98131 00

FUMND BALANCE. END OF REPORTING PERICD 5 14,286 |

<ol tvere as a positio e S Balsoce at e end of the vepeon g percd, v mast comnplete Secton 3 3
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TIF 1l: FY 08-09

frreare—

Professional services

Line of credit payments
-FY 08/09 Principal Payment of 655,000
-Outstanding Balance as of 4/30/09 = $29,301

SECTION 3.2 A- {65 ILCS §/11-74.4-5 {d} {5} and 65 1LC5 5/11-74.6.22 {d} {5}
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPEC'AL TAX ALLOCATION FUND
iy category of penussible redevslopment cost, amomils axpedad dunng répod tug period )

FOR AMOUNTS »5 10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permitsible Redevelopment Cost [65ILCS5 5/11-74.5-3 {q) and 65 ILCS 5/L1-74.6-10 {0}]

Reparting Fiscal Year

1. Costs of studies, adminsu ativn and profes sional services — Snibaections (pH L) and {0} (1}

Cunityactual Sarices 1.259
Other Expernes - 250
B 1,509
B binanng costs Sibsection (q) (6) and (0 H3)
Line af Credit - G.O. Mute Payable 665,474
] b65,474

[TOTALITEMIZED EXPEHDITURES

S 666983

Attachment H

10



Section3.2B

List all vendors, including other municipal funds, that were paid inexcess of

510,000 during the current reperting year.

There were no vendors, including other municipal funds, pald [n excess of

410,000 during the current reporting period,

Name Service Amount

Fifth Third Bank Line of Craclit Principal & nterast | $ 665,474,040

SECTION 3.3 -{65ILC5 5/11-74.4-5 (d}{5) 65 IL€5 L1-74.6-22 (d} (5})
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Pariod
(65 ILCS 5/11-74.4-5 (d) (S) (D) and 65 ILCS 5/11-74.6-22 (a} {5) (DY

FUND BALANCE. END OF REPORTING PERIOD

Amount of
Original Issuance | Amount Designated

L. Description of Delit Obligations

Tavable 6.0 Hote Payable daled 8/1/94 {Lme of Cradit) | 5 52026050 ) % 29.301
Special Assessment 2556 dated 11/22/96 5 518197 -
Workmg Cash Fund Laan S 375000 | 5 =
Total Amaunt Designated far Obiigations [s 095853 [s 29,301 |

2. Description of Project Costs to be Pald )
Toral Amount Designated far Project Costs 5 '

TOTAL AMOUNT DESIGNATED s 29301
SURPLUS®/(DEFICIT) s (15,015)

FHOTE: IF 4 sinphus is calculated, e momiopaliby e B caauived tacepay the it 1o

oved lappmg taxing (s ks $ew anructions wul stotules)

Afttachment H
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TIF 1l: FY 08-09

Questions 277

TIF 3

Established by Ordinance
0-33-96

WESTAVE

12
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SECTION 3.1 - {65 1LCS $/11-74.4-3 {d} (5) anct 63 1LCS §/1L1-79.6-22 (d) {5])
Prevvide amand 1l of tha 1pecial tax slacat-on kund.

Reporting Y;[ Cumul ative J

fund Balance at Beginning of Reporting Period [ (710.283.00]]
Reverue/Carh Receiots Daposited in Fund During Repart ng FY.

= %% of Yaral
Fr ty Tax liwreanent s 395L | 5 2,904.660 £ %)
State Sabes Tax Increment B 5 - %
Local Sales Tax Inarement 5 -4 - J%
State Uity T Indrément 5 ) %
Lo al Ultality Tax [nis emenit 5 2 R s 0|
ey est § i S 5112 %,
Lanck/Buidmng Sale roceeds ) -1 4 - %
Bod brocesds 5 -4 113,997 23%
Toaeslers from Muniipad Sources 5 =S - %
FPrevate Sources s -5 0%
Other (idenhify source ; iEmulnpke other cour s, attach
schechile) L S s 4 a |t 0

Total Amount Depasited in Special Tax Allocation
Fund During Reporting Period

Comulative Tolal Asvenuas/Cath Ratelpts
Tolal Expanditures/Cah D.shur temants (Carieel brcrand b Secben 3 F) ,T-_M
Distributica of Surp’us
Tatal Expenditures/Disbursements m

MET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS
FUND BALANCE, END OF REPORTING PERIOD (5 (462,956}

< if there is apositive Rl bl at Qwe evil wl Uve vipoctng peeod  cou must complete Sechon 13

TIF 11I: FY 08-09

Professional services

General obligation bond principle and
interest payments

Attachment H




SECTION 3.2 A+ {65 ILCS 5/11-74.4-5{(d} () and 65 ILCS 5/11-74.6-22 (d} (5D
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLQCATION FUND
by caregory of perniissilde redevHopment cost, mnounts exprended dhinigg e ting peaiod)

FOR AMOUNTS ~510.000 SECTION 3.2 8 MUST 3K COMPLETED

Category of Permissible Redeveloprnent Cost (65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (0)]

Repaorting Fiscal Year

L Costs o studies, adwmmss braton and profassional serdees — Subsections {o){ 1) and 10} (1)

Cantractual services - Professional and Consultant Foes 9,390
Hher Expense 250
— 5 9,640
8. Financing <osts. Subsedtion {q) 16} and {o}{&)
| Bond & Interest 6.0, Series 2004 $.820
Bond & Interest G.O. Series 2005 72775
S £2.595%
[TOTALITEMIZED EXPEHDIURES I $ 92.235

SECTION 3.3 - (65 ILCS 5/1L-74.2-5 {d} (5) 65 ILCS 11-74.6-22 {d) {5}}
Breakdown of the Balance in the Special Tax Allacation Fund At the End of the Reparting Period
{65 ILCS 5/11-24.4-5 (d) (5} {D) and 65 ILCS 5/11-74.6-22 {d) (5} (D})

FUND BALANCE, END OF REPORTING PERIOD $ {462,956}

Amount of

Original

Issuance Amount Designated
1. Description of Debt Obligatians o
G.0. Bond Sartes 2004 - Dated 12/2273004 5 9,900,000 | S 257,938
(Partial refund of 1997, 1998 and 2602 4.0 bond 1ssues,
G.0 Bond Series 2005 - Dated 12/01/2005 L 9.065000 | % 366,95
{Refund of 1998 and 2002 G.0O. bond issues |
Total Amount Designated for Obligations [ 150050003 624,590 |
2. Description of Project Costa to be Paid
Land Acquisition (09710 Budget) 5 2,090,000 |
Total Amount Designatad for Project Costs E) 2,000,000
TOTAL AMOUNT DESIGNATED
SURPLUS*/(DEFICIT) S (3,087,846}

FHOTE: I a surplos 15 caloubated, the muncipality may he reguiraed o vepay the amoennt ti
werJapping baxing districts {See mshrog ions angd statutas)

Attachment H
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TIF 11l: FY 08-09

Questions ??7?

Attachment H
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ATTACHMENT K
CITY OF LLMIIURST, ILLINOIS (TIF I1)

BALANCE SHEET
GOVERNMENTAL FUNDS

April 30, 2010
{with comparative totals for 2009)

Sales Tax Route 83 Tolal
Revenue Commercral Indusiriat Nonmajor Governmental
Bonds Redevelapment  Development | Development |Governmental Funds
Cieneral 2006 Projects Project Projects Funids 2010 2009
ASSETS
Cash $ 7338306 % - § 1392841 § 69369 | S 632,628 |&  2,067383 § 11520729 % 9282439
Invesiments
UN, Treasury obligations - - - - - - - 5444017
Negotiable certificates of deposit L.630.000 - - - - 2.783.900 4,433,900 3,046,549
Reccivables
Tases
Property FI271.533 - 2.262.365 451,561 648.9406 - 14.611.207 9,793,246
Sules 2,964,169 - 5. 308 - - - 3.020477 2,924,802
Illinois income tax 1,195,145 - - - N - 1,195,145 207,790
Utility 812.787 - - - - - 812.787 871,673
Iocd and beverage 71,379 - - - - - 71.379 7638
Motor fuel lax allomrents - - - - 93,920 Y3920 86,4062
Loans 1,229,791 14.592.328 - - - - 18.822.119 19,149,710
Accounts 353008 - - - - - 353.018 382425
Accrued interest 16.794 - - - - 3451 20.245 74,613
Prepaid tlems 46,664 - - - - - 16,661 -
Miscellneons §33.345 - - - - - 333343 486.043
Mue from other governments 25,375 - - - - 1.278.130 1,303,505 1.307.516
Due rrom other funds - - - - - - - 1955859
Restricted assets
Cach 171 1.258.662 - - - - 1. 258 833 1.247 553
nvestmenis 1,773.956 - - - - - 1.773.956 1.732.680
Interest receivable 808 ~ - - - - BGE 467
TOTAL ASSILTS § 32303503 % 15830990 8% 3711514 8 SO0.730] § 128137418 6226786 S SY875.097 § 60094512




LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts pavable
Accrued pavroll
e 1o other funds
Due 1o other governments
Deferred revenue
Self-insurance ¢laims payable

Total liabilities

—_

UND BALANCES

Reserved lor working cash

Reserved lor streets

Reserved for cullure

Reserved ror redevelopment

Reserved lor capital projects

Reserved for long-term loans

Reserved tor debt service

Reserved for IMF settlement

Unreserved
Designated for capital improvements
Designated for Veteran's Memorial
Undesignated for General l'und
Undesignated (deficit) for capital projects

Total tund balances (deficit)

TOTAL LIABILITIES AND
FUND BALANCLS

Sales Tax Route 83 Tarl
Revenue Commercial Tndustrial Nonmajor {rovernmental
Rl Redevelopmuent Development evelopment| Governmental Funds
Cienert] 2006 Projects Project Projects Funds 2010 2009
1,466,307 S - s 12,937 § 30785 | § 100K | § 101519 1.882.356 % 2,724.730
700,524 - - - - 45,157 745,981 678,970
1.450.000 - - . - - 1,450,000 4.130.859
67,500 - - - - - 67,500 80,000
12,555,022 2.262.365 431361 638.946 1.278.130 17,173,824 12,291,098
1,583.213 - - - - - 1.583.213 1.655.997
17,822,866 - 2.275,302 732,146 649.951 1.474 646 22.904.874 21,561.654
- - - - 0465 30463 729,121
- - - - - 95328 935.528 3,002
- - - - 33.%00 33.960 33,711
- - 1436212 - 631,620 561,051 2.631.383 1.780.760
- - - - - 4,078,370 J.078,370 36150628
4.229.791 13,660,932 - - - - 17,800,723 18.386.322
- 2,190,038 - - - - 2190038 2.122.201
- - - - - - 14.486
3,605,562 - - - - 3.603.562 5,490,398
1.342 - - - - 4,342 3765
1,640,942 - - - - 4,040,942 6913478
- - - (231416} - - (231.416) (382.017)
14,480.637 15.850.990 1,436,212 (231.416) 631.620 A.802.180 36,970,223 38,532,858
32303503 % 158350990 S 3710514 s s007300 )8 1281574 |§ 6,226,786 59875097 S 6.094,512
ATTACHMENT K
(TIF II)

See accompatiying noles o Numeial statements
_¥-



ATTACHMENT K

CITY OF ELMHURST, ILLLINOIS (TIF 11)
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
INDUSTRIAL DEVELOPMENT PROJECTS FUND
For the Year Ended Apnl 30, 2010
{with comparative actual for 2009)
2010
Variance with
Original Final Budget
and Final Qver 2009
Budget Actual (Under) Actual
REVENUES
Taxes
Property tax $ 680000 $ 649197 §  (30.803) § 634,750
Investmcent income 2.000 1.695 (305 1.508
Total revenues 682,000 650.892 (31.108) 6356.258
EXPENDITURES
Current
Conlractual scrvices
Professional scrvices 5.000 4.105 {895) 1.309
Other expenses
Other expenses 625,000 - {6235.000) -
Debt service
Principal 29501 29301 - 635,600
Interest 2.000 152 {1,848) 10,474
Capital outlay
Land improvemenls 10.000 - (10,0040) -
Total expenditures 671,301 33.558 (637,743) 566,983
NET CHANGE IN FUND BALANCE $ 10.699 617.334 S 606,635 (10,725)
FUND BALANCE, MAY 1 14.286 25011
FUND BALANCIE:. APRIL 30 > 631.620 S 14,286

(Sce independent auditor's report.)
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Certified Public Accountants & Business Advisors

L4 L4 Members of American Institute of
I I‘ : Certilied Public Accountants

998 Corporate Boulevard = Aurona, 11 60502

REPORT OF INDEPENDENT ACCOUNTANT’'S ON COMPLIANCE

The Honorable Mayor
Members ol the City Council
City of Elmbhurst, Illinois

We have examined management’s assertion that the City of Elmhurst, Illinois, complied with the
provisions of subsection (q) of Section 11-74.4.3 of the [llinois Tax Increment Redevelopment
Allocation Act (lllinots Public Act 85-1142) during the year ended April 30, 2010, As discussed
in that representation letter, management is responsible for the City of Elinhurst, [linois’
compliance with those requirements. Qur responsibility is to express an opinion on
managcment’s assertion about the City’s compliance based on our examination.

Our examination was made in accordance with the standards established by the American
Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence
about the City of Elmhurst, lllinois’ compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. QOur examination does not provide a
legal determination on the City of Elmhurst, Illinois’ comnpliance with statutory requirements.

In our opinion, management’s assertion that the City of Elmhurst, lllinois, complied with the
aforementioned requirements for the vear ended April 30. 2010, 1s fairly stated in all material
respects.

This report is intended solely for the information and use ol the City Council, management, the
joint review board, the Illinois State Comptroller, and the Illinois Department of Revenue and

should not be used by anvonc other than these specified parties.

Aurora, [llinois
September 1, 2010

ATTACHMENT L
(TIF 1I)



