FY 2015

ANNUAL TAX INCREMENT FINANCE : Srz%rﬁgg}{léli{]i%?{ls
REPORT
¥ LESLIE GEISSLER MUNGER
Name of Municipality:  City of ElImhurst, || Reporting Fiscal Year: 2015
County: DuPage Fiscal Year End: 12/31/2015
Unit Code: 022/045/30
| TIF Administrator Contact Information
First Name: Thomas Last Name: Trosien
Address: 209 N. York Street Title: Director of Finance
Telephone: (630) 530-3105 City: Elmhurst Zip: 60126
E-mail-
Mobile required tom.trosien@elmhurst.org
Mobile Bestwayto _ X__ Email __X__ Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated

Date Terminated

Elmhurst Lake Street (TIF 2)

12/6/1993

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

FY 2015

Name of Redevelopment Project Area: Lake Street Redevelopment (Eimhurst TIF 2)

Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed"” List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act __ x__ Industrial Jobs Recovery Law
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6{
22 (d) (3)]
Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) {A and B) and 5/11-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D

X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7} (D) and
5/11-74.6-22 (d) (7) (D}]
If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7} (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8} (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement laheled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5(d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)

Fund Balance at Beginning of Reporting Period

[3 1,844,871

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative™ % of Total
Property Tax Increment S 677,414 | S 8,119,196 54%
State Sales Tax Increment S - 0%
Local Sales Tax Increment S - 0%
State Utility Tax Increment S - 0%
Local Utility Tax Increment S - 0%
Interest S 7,919 | S 79,883 1%
Land/Building Sale Proceeds S 3,568,125 24%
Bond Proceeds S 3,059,801 21%
Transfers from Municipal Sources S - 0%
Private Sources S 99,800 1%
Other (identify source ; if multiple other sources, attach

schedule) S 800 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior
year(s) have reported funds

S 14,927,605

100%

[$ 685,333 |

l
s 11,463 |
l I
B 11,463 |
B 673,870 |

[$ 2,518,741

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Secticn 3.3)

[$  (1,306,259)|




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
FY 2015
TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (0)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (g){1) and (o) (1)
Contractual Services 10,245
Other Expenses 1,218
$ 11,463
2. Cost of marketing sites—Subsections (g)(1.6) and (0)(1.6)
$
3 Property assembly: property acquisition, building demolition, site preparation and environmental
site improvement costs. Subsections (g)(2), (0)(2) and (0)(3)
s %
A Cosfs of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (g)(3) and (0)(4)
3
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)
$
6.Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY
$ =




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including "welfare to work™ programs Subsection {g)(5), {0}(7)
and (0)(12)

B.Financing costs related to obligations issued by the municipality. Subsection (q) (6) and (0)(8)

9. Approved taxing district's capital costs. Subsection (q)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection
(q)(9) and (0)(11)

13. Costs of job training, retraining advanced vocaticnal or career education provided by other
taxing bodies. Subsection (q)(10) and (0)(12)




SECTION 3.2 A

PAGE 3
14, Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (g)(11)(A-E) and (0)(13){A-E)
$ &
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY
3
16. Cost of day care services and operational costs of day care centers. Subsection (g) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY
$ "
[TOTAL ITEMIZED EXPENDITURES | 5 11,463




Section 3.2 B
FY 2015
TIF NAME: Lake Street Redevelopment (EImhurst TIF 2)

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

__X___ There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)

FUND BALANCE, END OF REPORTING PERIOD | S 2,518,741
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Taxable G.O. Note Payable dated 8/1/94 (Line of Credit) S 3,202,656
Special Assessment #556 dated 11/22/96 S 518,197
Working Cash Fund Loan S 375,000
Intergovernmental Agreement (4/2/13) Obligation S 1,500,000
Total Amount Designated for Obligations [ S 5,595,853 | S
2. Description of Project Costs to be Paid
Land Acquisition / Land Improvements S 3,825,000
Total Amount Designated for Project Costs | S 3,825,000 |
TOTAL AMOUNT DESIGNATED B 3,825,000 |
SURPLUS*/(DEFICIT) | S (1,306,259)|

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015

TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

__X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
PAGE 1
FY 2015
TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area: e

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area
and list them in detail below™. 5

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 25,909,198 | $ -1 8 s
Public Investment Undertaken 3 65,459 | § -8
Ratio of Private/Public Investment 395 80/99 0
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
Hamilton Partners light industrial building const.
Private Investment Undertaken (See Instructions) $ 5,234,000 | § -8
Public Investment Undertaken $ -18 -8
Ratio of Private/Public Investment 0 0
Project 2:
Amerisuites 128 unit hotel construction
Private Investment Undertaken (See Instructions) $ 6,000,000 | § -8
Public Investment Undertaken $ 25500 | % -19% =
Ratio of Private/Public Investment 235 517 0
Project 3:
FBN Properties impr. and land purchase (Murnane)
Private Investment Undertaken (See Instructions) $ 3,175,198 | $ -1 9% -
Public Investment Undertaken $ -19% -1 $ 5
Ratio of Private/Public Investment 0 0
Project 4:
New dealership building at Westlake Motors
Private Investment Undertaken (See Instructions) $ 3,500,000 | § -1$ -
Public Investment Undertaken $ 39,959 | -1 8 -
Ratio of Private/Public Investment 87 23/39 0
Project &:
Superior Ambulance building
Private Investment Undertaken (See Instructions) $ 8,000,000 | § -18 -
Public Investment Undertaken $ -18 -1% =
Ratio of Private/Public Investment 0 0
Project 6:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6

FY 2015

TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
1993] $ 4,573,244 [ $ 13,164,440 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X__ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

DuPage County

DuPage County Forest Preserve

DuPage Water Commission

DuPage Airport Authority

Addison Township

Addison Township Road

Elmhurst Public Library

Elmhurst Park District

Unit School District #205

Junior College #502

City of EImhurst

R R RV RVt RV RV RV RV RVt RV RV RV EVLR ROLH R V,N

SECTION 7
Provide information about job creation and retention

Descripfion and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

Information not
available at this time

RVadI RV R RVl RVo RVLT RV RV
'

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:
Documents have been provided with previous TIF reports

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




CITY 0 F ELM H U RST STEVET\AT\;OH:ORLEY

209 NORTH YORK STREET g
ELMHURST, ILLINOIS 60126-2759 i ey
(630) 530-3000 JAMES A. GRABOWSKI
CITY MANAGER

www.elmhurst.org

June 24, 2016

Office of the Comptroller
Local Government Division
James R. Thompson Center
100 West Randolph Street
Suite 15-500

Chicago, lllinois 60601

RE:  CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIF DISTRICT

Dear Ladies and Gentlemen:

I, Steven M. Morley, hold the position of Mayor of the City of EImhurst, DuPage and
Cook Counties, lllinois. | certify that, to the best of my knowledge, during the Fiscal Year ending
December 31, 2015 the City complied with all the applicable requirements of the Tax Increment

Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et al. (State Bar Ed. 2010).

Sincerely,

BWB/tt

ATTACHMENT B
(TIF 2)



LAW OFFICES

STORINO, RAMELLO & DURKIN
9501 WEST DEVON AVENUE

ROSEMONT, ILLINOIS 60018

DONALD J. STORINO THCOMA . HA ERAN
(847) 318-9500 OMAS J. HALL
MICHAEL K. DURKIN ERIN C. TINAGLIA
RICHARD J. RAMELLO ADAM R. DURKIN
FACSIMILE (847) 318 - 9509
NICHOLAS S. PEPPERS
THOMAS M. BASTIAN JOSEPH G. KUSPER
ANGELO F. DEL MARTO June 24,2016 MARK R, STEPHENS
JAMES E. MACHOLL BRYAN J. BERRY
BRIAN W. BAUGH ANN M. WILLIAMS
ANTHONY J. CASALE LEONARD P. DICRIO
ANDREW Y, ACKER RICHARD F. PELLEGRINO
PETER A. PACIONE DONALD J. STORINO I

MELISSA M. WOLF
MATTHEW G. HOLMES
MICHAEL R. DURKIN IN REPLY REFER TO FILE NO.

Office of the Comptroller EIMH-1
Local Government Division

James R. Thompson Center

100 W. Randolph Street, Ste. 15-500

Chicago, Illinois 60601

OF COUNSEL

RE: CITY OF ELMHURST, ILLINOIS
TAX INCREMENT REDEVELOPMENT PROJECT AREA NO. 2
LAKE STREET REDEVELOPMENT TIF DISTRICT

Dear Ladies and Gentlemen:

We do hereby certify that the law firm of Storino, Ramello & Durkin serves as Legal Counsel
for the City of Elmhurst, Illinois. We further state that to the best of our knowledge and belief,
during the Fiscal Year ending December 31, 2015, the City was in compliance with the Tax
Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4, et seq. (State Bar Ed. 2014)] for the
above TIF district; provided, no opinion is rendered regarding the timeliness of any reports filed by
the City pursuant to the Act.

This opinion is rendered solely for your information and no other parties shall be entitled to
rely on any matters set forth herein without the express written consent of the undersigned. This
opinion is limited to the matters set forth herein and no opinion may be inferred or implied beyond
that expressly stated.

STORINO, RAMELLO & DURKIN
Legal Counsel, City of Elmhurst

BWB/dcs Brian W. Baugh

604932.1

ATTACHMENT C
(TIF IT)

B

B T LR ———————e LS

B



Activities Statement

LAKE STREET (TIF 2) ATTACHMENT D
Section 2 — Activities Statement
For period ended 12/31/15

1)

Statement setting forth all activities undertaken in furtherance of the objectives of the
redevelopment plan, including any project implemented in the preceding fiscal year and a
description of the activities undertaken

Redevelopment — During FY 2015, the City continued discussions with developers and property
owners for development in the district with an emphasis on the area east of Walnut Street.

Tax Increment Financing District Management — During Fiscal Year 2015, the City of Elmhurst
retained the legal services of Donald J. Storino (Storino, Ramello & Durkin) to provide legal
counsel for the operation and performance of the Tax Increment Financing District. The City
also contracted with Kane, McKenna and Associates to provide TIF analysis and economic
development services.




STEVEN M. MORLEY

CITY OF ELMHURST MAYOR
PATTY SPENCER
209 NORTH YORK STREET ELAlclllTEYflL;g\(ncz
ELMHURST, ILLINOIS 60126-2759 CITY TREASURER
{630) 530-3000 JAMES A. GRABOWSKI

CITY MANAGER
www.elmhurst.org

MINUTES OF JOINT REVIEW BOARD MEETING
November 9, 2015
6:00 P.M. — Elmhurst City Council Chambers

Annual Joint Review Board (JRB) Meeting - Fiscal Year Ending December 31, 2014
- Central Business District Redevelopment Project (TIF I)

- Lake Street Redevelopment Project (TIF 1)

- Rt. 83/5t. Charles Road Redevelopment Project (TIF Ill)

- North York Street Redevelopment Project (TIF IV)

Board Members Present: Kurt Warnke, Public Member
Patrick Wagner, City of EImhurst
Mark Mulliner, City of EImhurst
Kevin York, City of ElImhurst
Jim Rogers, ElImhurst Park District
John McDonough, Elmhurst CUSD 205
Jim Collins, Elmhurst CUSD 205
Others: James Grabowski; Thomas Trosien; Brian Baugh.

Kevin York welcomed everyone and introductions of the Joint Review Board (JRB) were
made. It was noted that the JRB meetings for all of the TIF Districts would run concurrently
and that the annual meetings to review the status and effectiveness of the four Tax
Increment Financing (TIF) Districts are required by law. City Staff explained that due to the
City changing its fiscal year and the State only being able to accept one report for each fiscal
year, the City was required to combine the FY 2012/13 (05/01/12 — 04/30/13) report with
the FY 2013 (05/01/13 — 12/31/13) report (20 month period). He noted that the 2014 fiscal
year reports are the first reports under the new fiscal year that cover the 12 month period
of January 1* through December 31*.

City Manager Grabowski briefly reviewed the map of EImhurst noting each of the locations
of the City’s four TIF Districts. He started the discussion of TIF | by noting the make-up of the
JRB members, stating this is the first meeting Mr. Gooch (public member) has missed and
briefly reviewing the boundary of the TIF | District, including a review of the parcels that
have been released in TIF |. He noted that the total EAV of the remaining and released
properties in TIF | totals $53,710,919 and that the released parcels generated $2,453,296 in
property tax increment and the remaining parcels generated $1,685,828 for TIF I. Additional
highlights noted during the TIF | review included the following: the fund balance/income
statement schedule was reviewed noting property tax increment of $2,074,779, interest

ATTACHMENT H
(TIF 11)



Page 2
November 9, 2015
Annual Joint Review Board Meeting

earnings of $15,442, expenditures of $1,273,141 and net income of $817,071. Based on
designated expenditures, a deficit of (51,004,009) is projected; total expenditures listed in
Section 3.2A totaled $1,273,141, including $344,991 in pass through funds to the CBD SSA;
Section 3.2B lists vendors that were paid in excess of $10,000, noting a $50,000 payment to
Wilder Pond LLC for Facade Improvements; projected debt obligations and designated
project costs exceed fund balance by $1,004,009 (Section 3.3) so no available surplus; no
property was purchased during the reporting period; the ratio of private to public
investment in TIF | was 6 to 1; and, the schedule listing the three Intergovernmental
Agreements was noted. Comments and questions from the JRB members included
appreciation for rescheduling the meeting date, the status of 2004 Intergovernmental
Agreement and that CUSD 205 will use the surplus distributions for building capital
maintenance. (Alderman York departed to attend the Finance Committee meeting).

Highlights noted during the TIF Il review included the following: make-up of the JRB; map of
area and the expiration date of TIF II; property tax increment of $677,141, interest income
of $4,952 for total proceeds of $682,093 and a projected deficit of ($630,129) due to
planned expenses for redevelopment; total expenditures of $1,538; no payments to
vendors that exceeded $10,000; the breakdown of the fund balance schedule (Section 3.3)
reflects a projected deficit of $(630,129); no property was acquired; private investment in
TIF Il is approximately $25.9 million in private investment and the extremely high/healthy
ratio of private to public investment was noted; and the 2013 Intergovernmental
Agreements (Attachment M) were briefly reviewed. There were no questions from the JRB
on TIF II.

The review of TIF Ill included the following: make-up of the JRB; map of area and the
expiration date of TIF lll; property tax increment of $477,868, interest income of $4,752 for
total proceeds of $482,620 and a projected deficit of ($214,627); total expenditures of
$1,705,029 includes professional and consultant fees of $22,048, property acquisition (997
Riverside Drive) of $1,600,000 and debt service payments of $82,275; vendor payments in
excess of $10,000 noting the payment to the DuPage County Treasurer for $1.6 million for
the purchase of property next to the Public Works Facility - it was noted that this purchase
was included in the original redevelopment plan and project; the breakdown of the fund
balance schedule (Section 3.3) includes designations of $226,324 for debt service and a
projected deficit of $(214,627); property (997 Riverside Drive) was acquired for $1,600,000;
the ratio of private to public investment was 20 to 1. There were no questions from the JRB
on TIF lll. The TIF lll meeting was completed at 6:21 p.m.

ATTACHMENT H
(TIF 1)



Page 3
November 9, 2015
Annual Joint Review Board Meeting

The review of TIF IV included the following: make-up of the JRB and acknowledgement of
Mr. Kurt Warnke as the public member; map of area; property tax increment of only
$94,196 due to early stage of TIF, bond proceeds of $611,701 and a projected deficit of
($3,252,292) due to the Mariano’s Redevelopment Agreement and the acquisition of 260 N.
York Street (Pauli property); total expenditures of $899,484 including $625,000 for the
Mariano’s agreement and $50,000 for relocation expenses relating to the Hahn
development project; vendor payments in excess of $10,000 included payments for
attorney fees, consulting fees, relocation expenses, the second installment for the
Mariano’s redevelopment agreement and utility relocation expenses; the breakdown of the
fund balance schedule (Section 3.3) includes the fund balance at the end of the reporting
year of $(254,292), debt obligations of $2,998,000, and a projected deficit of $(3,252,292);
no property was acquired in fiscal year 2014; the public/private investments were noted in
Section 5 and even in the early stage of the TIF, there is a 6 to 1 ratio of private to public
investment; and, Attachment M listing the TIF IV Intergovernmental Agreements was noted.
There were no questions from the JRB on TIF IV. Follow-up questions and comments on TIF |
included the City will be distributing surplus of approximately $170,000, due to the change
in the fiscal year, the JRB meetings will probably be held in September, based on the
question of when will future surplus distributions occur — City Manager Grabowski stated
that no dates have been determined and that distributions will be based on when the
Finance Committee reviews the TIF status, it was also stated that the JRB meeting dates are
not tied to surplus distributions.

Meeting adjourned: 6:28 P.M.
* All four JRB meetings were held simultaneously
Submitted by: Thomas W. Trosien, Assistant Director of Finance

ATTACHMENT H
(TIF 1)



Tax Increment Financing(TIF):
Joint Review Board
Annual Meetings

Fiscal Year Ending
December 31, 2014

November 9, 2015

o e e R TV BT |
FY 2014 Annual Reports

Due to the change in the City’s fiscal year to the calendar year and
due to the limitations of the annual reporting systems of the State,
the previous years report (FY 2013) was an “Amended” report that
covered the 20 month period from May 1, 2012 through December
31, 2013.

The 2014 Annual Reports are the first reports under the new
(calendar year) fiscal year that cover the 12 month period of
January 1* through December 31%.

Joint Review Board (JRB)

- Introduction of members present

- By law, must meet annually to
review the effectiveness and status
of the TIF District

“TIFI: FY 2014
Agenda -TIF I
1) Call to Order

2) Review TIF | — 2014 Annual Report

3) Adjournment

TIF |: FY 2014

TIF | — Central Business District

Joint Review Board:

City of Eimhurst — Alderman York
Community Unit School District 205
Elmhurst Park District

Community College District 502
The County of DuPage

York Township

Mr. William Gooch

ATTACHMENT H
(TIF IT)



TIF 1

CBDTIF I
With Released Properties

Original Project Area ished by
Ord. 0-17-86
(Expiration 12/31/21)

Amended Project Area
(released nine parcels in 2004)
Approved by Ord. 0-29-2004

Amended Project Area
(released two parcels in 2006)
Approved by Ord. 0-22-2006

Amended Project Area
(released one parcel in 2007)
Approved by Ord. 0-23-2006

Amended Project Area
(released twelve parcels in 2012)
Approved by Ord. 0-49-2012

T 2018 T T T S
TIF | Property Tax Increment

Released and Remaining Parcels

Property
EAV Tax
— 2014TAXLEVY  _ Increment _ Rate* _Increment
2004 Release (9 Parcels) 21,190,200  7.7063 1,632,980
2006 Release 6,647,891  7.7063 512,306
2007 Release 3,453,930  7.7063 266,170
2012 Release 542,920  7.7063 41,839

Total Released 31,834,941 7.7063 2,453,296

Remaining EAV 21,875,978 7.7063 1,685,828

* Excludes $5A #7 Rate

CITY OF ELMHURST
TIF I EAV Increment - Remaining and Released Parcels

TIFI: FY 2014

SECTION 3.1 - {85 ILCS 5117445 (d)(5) and 85 1LCS 1174622
Provids an anaiysis of the special tax siiocation fund

) 181

TIF NAME: Central Business District (Elmburst TIF 1) FY 2014

Fon Baiance st Bagri f Repodtiog Fercd ||

e va nus/Cath Receipts De, FY: Reporting Year] Cumuiatve- | % of Tol |

Property Tax incremant s zomym[s 3eensm

State Saes Tan Ingrement 15 sasiems

Local Sal 355572 e

[State Utiliey Tax increment . %)

lLocal ity B - o,

inrerest 1541 6,661 )

= 87295 1%

[Boret Proceeds Te somoei 16%)

[transfers Sourcer B FEE=T0) )

rivate Sources N Y i%|
‘and Grang] I3 wem )

Total Amount Deposted in Special Tai Allocation
Fund During Reporting Pericd

Cumulative Tom| RevanussCash Recaipts

Tou sectons2{f L]
Dustribution of Surplus (T E— |
Tota! Expanditursuimursments G omus]
HET RECEPT
FUND BALANGE. END OF REPORTING PERIOD™ [ ansem]

F

FY 2014 Section3.2 A

SECTION 3.2 A- (35 ILCS 5117.4-8 (0] (5) 4o 8% LGS %1174 622 {d) ()

TIF NAME: Contal Busine s District (Elmhurst TIF 1) FY 2014
oF AL AXALLDCATION FUND
oy eategs amaunts
atagory of Parmimibie 3 €8 -
[74.8-10 (o} Ameunts Year
1. Conts of Wudias adminaraBon and profemional s i X1 nd (o1 (1)
Professional Sene ssCondutien Feet . 96714
iter Expermes (ks SEA payments) )
3 4%0.703
[¢. Coms of renabiliton, rconmnuction, rpair of remodsling of existing public orl
|orivatn buitdings Subsecson (ax3) and fokt)
Rl Busiass rmmnents X
Fingace Renmirios @
s w3003
£ Cows of sonmution of publec works and improvermants. Bubmctien [a)d) and (X5
Sireetscame T
Ginar Pubh: Inprowmerts - Rowdwmy Improamerty B
$ 2Ta 088
[ Financing coma Subsscson (q) (8) and (ox®)
Bord & ke G 0 Serws 2008 EEC]
Bond & i1 6 0 Seres 2008 TG0,
Bond & inter O Seres 2013 1% 483
Cubt Saruce Favs E2)
O ar2ms
[ TOTAL ITEMIZED EXPENDITURES T Is (XY

* Reflects pass through payments of property taxes for SSA 6 and S5A 7

SURPLUS D6 FIOT )Gt ki o Secten 23)

TIF |: FY 2014 Sec

n3.2B

Section 328
TIF NAME: Cantral Business Disrict (Elmhurst TIF 1) Frzou

List all vandors, Including other municipal funda, that were paid in sxcess uun.w
e currant reporting ysar.

—— Thers wams no vendon, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

[ Name Sarvics Amount
F_hmnu Ramello & Durkin 3 43.704.03
[van Siyke Enterprises 3 38 20000
Findzall Ce g Professional s 1058250
[Emursi iy Cenre, e Professiona) T suman]*
[Brothe fsu s s
[Caté Amano Retail s 10,0000

e Retail H 10,000.00 |
Pg_ggmmm |ProfessionalfEngineering | $ 1454182
}!ﬂ_ldzr!and uc Fagade 50,000.00

* Reflects pass through payments of property taxes for SSA 6 and SSA 7

ATTACHMENT H

(TIF 1)




TIF1:FY 2014

SECTION 3.3 (85 ILCS 8/11-T4.4-5 (d) (5) 88 ILCS 11-74.6:22 (d) (5))
Braakdown of the Balancs in the Spacial Tax Aflocation Fund At the End of the Reporting Period

TIF NAME: Central Business District (Elmhuret TIF 1) Fr 20
FUND BALANCE, END OF REPORTING PERIOD _amam)
Rmountof oot
Original lesuance Designated
o i 200,000
e ries 2000 12/01/00 (Refunding) 405,000
eries 2001 12/01/01 (Re funding) 3 <
Bond Series 2006- 03/01/06 500,000 308,974
Bond Series 2008 - 10/01/08 2,170,000 B
Bond Seres 2013 - 0801/ 13 (e funding - $7,090,000) 10,000,000 oY)
Taxable 6.0 Note orlg. dated 8/ /94 (Line of Credit 2,950,000
Total Amount Designated for Obligations 5 559250005 3,408,453 ]

2. De scription of Project Costs o be Paid
T

st Oth

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED [ _sraass]

SURPLUS*HDEFICIT) 2,004,009)

“NOTE: If & surplus is calculated, the municipality may be required to repay the amount to

TIF I: FY 2014 Section 5

SECTION 5 - 85 ILCS &/11-T4.4-8 (d} [7) (G) and 85 ILCS 5/11-T4.6-22 {d) {7} (G}

TIF HAME: Central Business District (Elmburst TIF 1) FY 2014

|inch haie f NO projects were undantaken by the Municipsiiy Within the Redeveioperent P roject
o

oial number of projects underiaken by the Muniipality Wilhin 1ha Redevelopment Project
nd list them in detail beiow”

_
imatad Inve stment |
for Submquent Fiscal | Total Extimated to
TAL: 111499 o Date Year Complet Project

[Private Investment Undenasen (See instnctions) . 1.200.000

Ratio of P fivate P ublic Investment

TIFI:

Questions.

SECTION 4 [65ILCS 5/11-74.45 {d) (6) and 65 ILCS 5/11-74,6-22 (d) (B)]

FY 2014 TIF NAME: Contral Business District {Elmhurst TIF 1)

Provide & iption of all property hased by the
within the redevelopment project area.

during the reporting fiscal year

X___No property was acquired by the Municipality Within the Redevelopmant Project Area

Anachmert M Weme:  Chyof Eimburt
TF OHTRT CBOTEL
INTERGOVERNMENTAL AGREEMENTS
FYwu
Tk o1 21l intarg v rmwria | »gresmenis i aTFect in FY 2014, lo which e mursclpa iy in & part, and an
[nccounting ot army money mnelermed or recetved purmant 1o thoss
55 1LCS 8147448 ) (0]
Ko
Amound
s L il T
e R
[Riicen certain s -5
the-City of Elmiurst and Eimburst School faerce!s from the CBO TIF District and see
Distice ns, 20t fautnor e 1| Anschea
o) e tons 11 s st .
o 1ot incement |5 - |5
y and 38 mill
isvict 4205, dated Apeil 2 2013 reimbursement w District £205 for TIF
funding from unencumbered funds and
ieged funds rom Hahn Development]:
rele e of Hahn properties from CBO TIF
and Inclused In North tork Sueet TIF; and|
urpius distibution of 515 from Lae
et T
Whorincement |5 - |5
the Clty 6f Emhurst and Eimburst Park  [starting I year 11 and surphss
Disict. dated fune 4, 2013 e
atove, recaived 51,112,222 In sckditional peoparty
‘tanis during TiscH v the sarty e parcals. Ouing. whtnin the 12 year szemion
pariod], the City received $2,074,770 (Inudes SSA lavies) In property tax incremart.

BRI 2018 T e e
Agenda - TIF I
1) Call to Order

2) Review TIF Il — 2014 Annual Report

3) Adjournment

ATTACHMENT H
(TIF 1)



TIF Il — Lake Street

Joint Review Board:

City of EImhurst — Alderman Mulliner

Community Unit School District 205

Elmhurst Park District

Community College District 502

The County of DuPage
Addison Township
Mr. Kenneth Miller

TIF 2

Established by
Ordinance 0-23-93
(Expiration 12/31/2016)

WALNUT 8T

TIFI:FY 2014

“Section3.1

SECTION 3.1 - (B31LES S11-74.4:5 (d) (5) and 05 1LES S11-74.8:22 () ()
Pravide an analyss of the mpecial tax sliocation Rind.

TIF NAME: Laks Straat Redeve iopment (Eimnurs TIF 2) FY2ma
Fund Baiance o Begniang of Aeporing Fanod [ iaseate]
g Raporing FY- Raporing vaur] Comuntve- | % of Towl |
P roperty Tax increment s emaals  miigsse |
tate Saies Tax increment 5 |
v 3
s tate Uity Tax Increment s ol
fLoca Uity :
neerest s agils Y] 1
5 3568135 2an}
3055.8m 21%]
Frans s .
Private Sources s 550 1
[Goner ] 3 [

Total Amount Dapostad In Fund Duing Reporting Paricd

Cumutntive Tot! RavemssiCe s Raceipts

Distribuion of Surplus

Total ExpendiiurewDisbures mants

Temes] o]
Total BxperiaraaCash Didburm s s (Cad vt b Sacicn3 25— L538]

e ]

FUND BALANCE, END OF REPORTING PERIO™

SURPLUS/IDEFICTYCarmed forward tron Section 33)

~ Section 3.2A

TIFIFY 2018

SECTION 3.2 A (BSILES 51174 48 () (3) and 831LCS S1176.02 (d) {8)

TIF NAME: Laks Strest Radeveicpmant (Eimburs TIF 2) FY 2014
Au e et A
by category of 5 expended
[Getgory of Farmimbls Fodevs opmer Com 93 1LGS 117443 (o) and 85 168 Tporing Feel
|1t 7ee10 ief Amourts Toar
0 Samimaion Tann
nd ) (1)
Corsractust Sersaes 1248
Ctrar Expanaet ED
s 1,83

[ e o emones I [e )

“TIFII: FY 2014

Section 3.2B

TIF NAME: Lake Street Redevelopment (Eimhurst TIF 2)

Section3.2B

FY 2014

List all vendors, including other municipal funds, that were paid in excess of $10,000

during the current reporting year.

X, There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

~ Section 3.3

TIFITFY 2014

SECTION 3.3 - (85 ILCS 5/11-74.4-5 (d) (5) 05 1LCS 11-74.6-22 (d) (5})
Breakdown of the Balance in the Special Tax Aliccation Fund At the End of the Reporting Period

TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2) FY 2014

Amount of ount
Original lssuanice |  Dssignated

FUND BALANCE, END OF REPORTING PERIOD

1. Doscription of Debt Obligations
[Taxable 6.0 Note Payable dated 8/1/94 {line of Credit) | § 3,200,656
Special Assessment #5565 dated 11/22/96 s 516,197
Working Cash Fund Loan 3 375,000
intergowmmental Agroement (4/2/13) Obiigation s 1,500,000

Total Amount Designated for Obligations s soesgsa]s ]
2 Description of Project Costs o be Paid
Land isition / Land improvements (2015 Budget) ] Is 2,475,000

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED 2475

SURPLUS*HDEFICIT}

* NOTE: If a surplus is caleulated, the municipality may be required to repay the amount to
ing taxing districts || i )

ATTACHMENT H
(TIF 1I)



TIFIIZFY 2014

SECTION 4 [65ILCS 86/11-74.4-6 (d) (8) and 85 ILCS 5/11-74.6-22 {d) (8}]

FY 2004 TIF NAME: Lake Street Redevelopment (Elmhurst TIF 2)

Provide a description of all property purchased by the municipality during the reporting fiscal year within
the redewelopment project area.

_X__ Mo property was acquired by the i Within the Red Project Area

Attachment M Name: City of Eimhurst
TIF District:  Lake Street TIF 2)
INTERGOVERNMENTAL AGREEMENTS
FY 2014
Wit ot at efectin FY 2014, municipaliity is 8 part, and an
acoounting of any money tranaferred or recelved by the municipality during that fiacal pear purssart o thoss
irtarpovernmantal sgres menta (05 ILCS §11-74.45 i) (16)]
Amount
Mame of Agresment Demription of Agrasmant Transferred | Amount Recsived |
oul
Agr lus, of 10% of increment $ - s

the City of Eimhurst i $6million
District 4205, dated April 2, 2013 Jreimbursement to District 4205 for TIF

(Resolution 8 R-17-2013) e ligible capital improve ment expenses
funding from unencumbered funds and
ptedged funds Irom Hahn Development);
release of Hahn properties from CBOTIF
Jand included in North York Stree1 TIF, and
surplus disiribution of $15 Irom Lake:
Jsteeerne

Surplus of 10% of increme nt s B B
the City of Eimhurstand Eimburst Park  fstartingin vear 11; and surplus

District, dated June 4, 2013 jdistribution of §1 5 from Lake Street TIF L
Re solution # R-30-2013)

L LY 2048 T T T et
Agenda - TIF Il
1) Call to Order

2) Review TIF Ill - 2014 Annual Report

3) Adjournment

SECTION § - 85 ILCS S/11-74.4-5 (d) {7) (B} snd 88 ILCS §/11-74.8:22 (8) (7) (5}

TIF NAME: Laks Sirest Redeveiopment (Elmharst TIF 7) Fyane
(Crack s 7 NG promcts wavs undertanen by s Mumcipally Viiitn the Redewropment Promet
s
urderiakon by ieipality WHhin the Project

19 a1 list tharm in detail baiow”. 5

Esimaied Invesment

for Bubssquant Fiscal | Tota! Estimated to
roraL: 1171158 1o Date Yaar Complets Project
[P rivate nmestment Undenaken (Ses Instructions ) 3 swatss]s -Is B
[ ubic immsiment Undertaken 3 503 I .
[Ratc of Pt Fubiic inmsiment 395 80w9) o

TIF 11t

Questions.

LT ENEEY 2018 To T e re et pn e L
TIF lll - Rt. 83/St. Charles Road

Joint Review Board:

City of ElImhurst — Alderman Wagner
Community Unit School District 205
Elmhurst Park District

Community College District 502

The County of DuPage

York Township

Dr. Robert Gorsky, Ph.D.

ATTACHMENT H
(TIF 11



TIF 3

Established by
Ordinance 0-35-96
(Expiration 12/31/2019)

SECTION 3.1 - 05 ILCS H1174.4-5.(d) (5) and 85 ILES S11-76.022 (4 (31)
Prvids an snalysia of the special tx allosation hund

TIF NAME: R 3/50 Charkes Roud [Elmburt T 3) ¥ 204

Fund Balarcs w Beginaig of Reperting Pared

T Funa =3 Raporing veur] Cumunim [ %
Propety s 5,435,307
State Sales B =] %
Local Sales Tax incre mant s
fstate Uil t - -
) Uity Tax | nerement s :
Interest amals 23581
" Proceeds s -
fbond Proceeas S L1947 |
Muricipal sowces 5
[Private Sources
[Orher fisentity souree 7

T p— |
Cumulative Total RaveruswCash Rscaipts [i_essamc]  1oond
YRR URNIIS: Pyrrveper)
Draributon of Surpiue [ r—
T —
e ecerrs
b, e o oo e |

SURPLUS {DE FIGTXCamed fotwars Fom Section 33 | T |

FY 2014 Section3.2A

SECTION 3.2 A- (85 ILCS S11:74.4-5 {d) {5] and 85 ILCS #1174 622 (4) (5))

TIF MAME: Rt 8¥SL Chafies Road (Elmhurst TIF 3] Franu
OF AL THE SPECIAL TAX
{by category of pe I 1
tegory of Farmimible Redevalopmant Cow (95 1LC8 5117443 (q) and 851L.CS Raportig Fiscal
51174840 (o)) Amounts ¥
i )
fane (o) (1)
“Coniractual Sanices - Professonal and Conauliant Feos. z208
Gt Exparas %,
5 22.7% )
3. Proparty wmembly. demoiition, reparation and sowironmental wia)
limprovement costa._Subsmction )3} (e)2) and (ok3)
Property Acquishion - 087 Rerids Driw T890.000
s 100w
i Financing coSubsection (] ) and (oK,
Bond & inlerest G 0. Seres 2006 500
Bond & inlares| G O_Saves Z014A B
Fefunding Coting Coata EXE)
[ 32778

[TOTAL MEMIZED EPENDTURES 1 [s 170502

Section 3.2B

TIF NAME: Rt 83/81. Charles Road (Elmhurst TIF 3) FY 2014

Liet all vandors, Including other municipal funds, thal were pald in excess of $10,000
during the current reporting year.

Thers were no vendors, Including other municipal funds, paid in sxcess of
310,000 during the current reporting period.

[ Nams T Service | Amount ]
Storino, Ramello & Durkin T Profession/Legal s 21,098.78

DuPage County Treas! Government- Land Purchase | § 1,600,000.00

TIF HAME: Rt $3/St. Charles Read (Elmhurst TIF 3) FY 2014

Amourt of Original

FUND BALANCE, END OF REPORTING PERIOD
et
1. Dasc: n of Dabt Obligations
|f.o. 2004 - Dated 12/22/2004 s 5,900,000 ] §
Partial re fund of 1997, 1998.3nd 2002 6.0. bond issues)
6.0. Bond Series 2005 - Dated 12/01/2005 s S,0650000 6

Refund of 1938 and 2002 G.0. bond issues)
6.0. Bond Series 20144 - Dated 01/07/2014 B3 87mo00] ¢ 226,324
Partial refund of 2004 and 2005 6.0. bond issues)

Tetal Amount Designated for Obligations 5 27,735,000 226,324

2. Description of Project Gosts to be Paid
Hone

L

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS"/DEFICIT)

SECTION 4 [85 ILCS 5117445 {d) {6) and 65 ILCS 511-74.6-22 (d) {8)]
TIF NAME: R BUSL Charles Road (Eimhurst TIF 3} FY 2014
Prowse & description of sil piopaty purchased by the municipally duing the reporing fiscal year within the

No praperty was acquired by the Municipality Within the Redevelopment Project Arsa

Props ty Acquired by the Municipallty Within the Redevelopment Project Arsa

Propeny (1) |
Streol addrass. 997 Riverside Drive, Elmhurst It Eﬂ]l%
[ Appraximale $ize of description of propedty. PIN 06-14-300-001 (170 x 666) / PIN 06-14-300-031 (170’ x 240

Purchase price 51,600,000.00 |
[Setier of propedy Victotia Oltean as Trustee of Trust Agreement Dated 09/10/93)

*NOTE: f 3 surplus is ealculated, the municipality may be required to repay the amount to overlapping
i instructions )

ATTACHMENT H

(TIF 1)




CTIFIN:FY2014 ~ Section5

SECTION § - 85 ILCS §11-74.4-5 (d) (7} (G) mnd 85 ILCS 8/11-T4.8-22 {d) (T) (G}

TIF NAME: Rt $3SL Charles Road {Elmhurst TIF 3) FY 2014

[Check here if NO projects were undertaken by the Muripaiity W ithin the Redevalopment Project
e

[ENTER total number of projects undenaken by the Muncipaiity W ahin 1he Redewsiopmant Project

[Area and kst them in detail below” P .

Estimated invasmen |

for Submquent Fiacal| Total Estimated to
[roTaL: 1111189 1 Date Your Complets Project
P rivale imestment Underisken (Soe insiructions) $ 20701150 |8 4159500 | § 4150500
Pubic Investmant Undetaken 5 1,008,400 | § =18 =
[Ratic of PrivetePutix Invesiment 20 30/560) o

PR B0 e o e
Agenda -TIF IV
1) Call to Order

2) Review TIF IV — 2014 Annual Report

3) Adjournment

TIF4

ExEgnp] | R RS
Established by
Ordinance 0-52-12
(Expiration 12/31/2035)

" TIFIIEFY 2014

TIF 112

Questions.

[ BRI R e e e S e, |
TIF IV — North York Street

Joint Review Board:

City of ElImhurst — Alderman Honquest
Community Unit School District 205
Elmhurst Park District

Community College District 502

The County of DuPage

York Township

Addison Township

Mr. Kurt Warnke

“TIFIV:FY2014

SECTION 3.1 - (83 103 S7174.4-5 () (5] 40d 85 ILCS S11-74.8-22 (d) {5))
Provids an anaiysis of the special tax allocation fund.

Section 3.1

TF NAME: North York Street (Elmhunt TIF § FY 2014
Pt Blarce s Bagerrg o epoting P
Ravspts Dapouied In Fund During Rapoming FY e poring Yeur] Comuisive® [ eiioat]

[Propemy 24,19 141,398
tate Sales 5 5

[Local Sales Tax Increment
Seate Uiy
[Local Uity Tax increrment

= i o]
oterest F 7
Land/Build ing Sale Proceeds - -
[Bond Proceseds 1170105 L996,000
[ oo

Municips Sources

[oiter tFental income) s 16,968 658

i A e S s s B [ramr]

Cumulative Tota! RevanuenCash Receiptn %P0
” e e ppat]
Disritwian ef Surplus E—
Teral ExpundtiurasDiaburmmant T
- )
FUND BALANCE, END OF REPORTING FEROD" [_sazsa)
SURPLUS!/DE FICTYCamed forward fom Saction 3.3)

ATTACHMENT H
(TIF 11)



SECTION 3.2 A- (85 ILCS %11.74.68 (d) {5) mnd $5ILCS 9117482 (4] (51

TIF MAME: NodnYor Streat (Elmhurt TIF &) RET

FROM THE SPECIAL TAX AL
gory of pemmissibie 5 & reporting period)

Cotagory of Parmimibia Redevelopmant Com (85 1LCS §11.74.43 (g and 831LCS 511748] Reporing Flscal
10 (o} Amounts Vaar

1 Coms of muaien saminteration sna prokmons! m K1) 80 {0} (1)
Cortactus Serices - Proarionsl s Consulart Fess B

Otfer Exparse 1

5 91548

[4. Costn of ratati pai or privat|

Ciher Pukic Improvements: York Siree RO

s of conmrUCHOn Of PUBIE woks B I pive e 13, Bubesction (qM4) and (oX5)

et Pk Improvemants - Liity Relocation s
0 (X
[3 Financing coms. )
Lire of Graci - Note payabie imesest R
[ EAi)
[11. Reiocation costa. Subem ction
Ratocsion Cavia - Or_ Thomas Netsan. 50000
¥ 55,000
1 TOTAL ITEMIZED EXPENDITURES | Is 806,484

Section128

TIF KAME: Morth York Street (Elmbursl TIF 4) FY 2014
e paid in sxcems of 10,000 during the curent

Thars wars no vendom, including other municipal funds, paid in sxcem of
$10,000 during the current re porting pericd.

[ Hame Sarvics Amount
|storine, Ramelio & Durkin [Profession/Legal g 5467558
[Van Siyke Enterprises i 3 L5000
Y JComsutt 3 55,075 87
[rork Strect venturer RDA - Othe  Public 5 62,0000,
Or. Thomas Nelson Relocation ] 50,000.00
[Unility Relocation - New Service |5 4350155

TIF IV: FY 2014 ction 3.3

SECTION 3.3 - (85 ILCS &11-74.45 (d} (5) 85 ILCS 11.74.8:22 (d) (5)
Braakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

TIF NAME: North York Street (Eimhurst TIF 4) FY 2014
FUND BALANCE, END OF REPORTING PERIOD $ 254 297]
Amount of
Original lssuance | Amount Designated

1, Desceiption of Debt Obligations.
[[mu.e.o‘m- Payais ong_dated 81794 (Line of Cdi) | 5 2,362 | § 2,998,000

[s_2mexs]s  2ssm000]

Total Amount Designated for Obligations

2 Description of Project Coata to be Paid

None | I ]
Total Amount Designated for Praject Costs |T‘:|
TOTAL AMOUNT DESIGNATED s 998,000

s oer [F—

* NOTE: If a surplus is ealculated, the municipality may be required to repay the amount to overlapping
taxing districts {See instructions and statutes)

2014 Section 4

SECTION 4 [851LCS 511.74.45 (d) (8} and 85 ILCS 5/11-74.6-22 {d) (8]
TIF NAME: North York Streot (Eimhurst TIF 4] FY 2014

Provide a description of al property purchesed by the municipality during the repoting fiscal year within
the redewelopment project arsa.

__X__ No proparty was acquired by the Municipality Within the Redevelopmant Project Area

SECTION § - 85 1LCS 5/11-74.4-5 (d) {7) (G} and 851LCS §11-74.8-22 (d) (7) (G)

TIF NAME: North York Strest (Elmburst TIF 4) FY 2014

lcr—nk here if NO projects ware urderiaken by the Muncipality W ithn the Redawlopment Project
aree:

lymm number of projects: underiaken by the Muncipaity Wthin the Redswiopment Project

A res and fist he in detail beiow” 3_
for Subsequent Fiscal| Total Esimated to
[TOTAL: 11/4/99 to Date. Yenr Complsts Project
P rivete Imvestmend Undertaken (See instructions) s 21.000000]3 11388796 | § 43155168
[P utkc imesiment Undenaken [ 3020000]8 312120008 996952
|Rato of Privets/Pubic invesiment ﬁdwaj 43 115

Atiachmens M Home:  Cityof Elmhurst
TIF District: North Yark Street
mE vy
INTERGOVERNMENTAL AGREEMENTS
Y 2014
T of al) Intergowarnmantsl sgreaments in sect in FY 2014, 1o which the manicipsiity 15 8 par. snd an
accounting of any v 2 during that fiscal yaar purmiant o thom
imiargovernmanal sgreamanta [B5ILCS 1474 4 (d) [101)
Amseat Amount
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A between [Declare surplus of 10% of increment. 5 - B
the g in vear i $E million
District H205, dated April 2, 2013 {reimburse ment to Districr #206 for TIF
(Resoluton #R-17-2013) [eligbie capital improvement expenses

H{funding from unencumbered funds and
plecged funds from Hahn Development);
release of Hahn properiies from CBO TIF
and included in North York Street TIF: and)
surplus distribution of 51,5 from Lake

Street e
o ‘Sarplus of 10% of increment RN E

the City of Elmburst and Elmburst Park  |starting in year 11: and surplus

|oistrict, dated june 4, 2013 distribution of $1.5 from Lake Sueet TIF 1.
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CITY OF ELMHURST, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
INDUSTRIAL DEVELOPMENT PROJECTS FUND

For the Year Ended December 31, 2015

(with comparative actual for 2014)

2015
Variance with
Original and Final Budget 2014
Final Budget Actual Over (Under) Actual
REVENUES
Taxes
Property tax $ 690,000 $ 677,414 § (12,586) $ 677,141
Investment income 500 7,919 7,419 4,952
Total revenues 690,500 685,333 (5,167) 682,093
EXPENDITURES
Current
Contractual services
Banking expenses 200 1,005 805 79
Professional services 5,000 10,458 5,458 1,459
Capital Outlay
Land improvements 2,475,000 - (2,475,000) E
Total expenditures 2,480,200 11,463 (2,468,737) 1,538
NET CHANGE IN FUND BALANCE § (1,789,700) 673,870 _§ 2,463,570 680,555
FUND BALANCE, JANUARY 1 1,844 871 1,164,316
FUND BALANCE, DECEMBER 31 $ 2518,741 $ 1844871

(See independent auditor's report.)
2
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[ ] I ® I
SI I c ® 630.566.8400 // www.sikich.com

1415 W. Diehl Road, Suite 400 Certified Public Accountants & Advisors
Naperville, lllinois 60563 Members of American Institute of Certified Public Accountants

INDEPENDENT ACCOUNTANT’S REPORT ON COMPLIANCE WITH
STATE OF ILLINOIS PUBLIC ACT 85-1142

The Honorable Mayor
Members of the City Council
City of Elmhurst, Illinois

We have examined management’s assertion that the City of Elmhurst, Illinois (the City)
complied with the provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment
Redevelopment Allocation Act (Illinois Public Act 85-1142) during the year ended December 31,
2015. As discussed in that representation letter, management is responsible for the City’s
compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included examining, on a
test basis, evidence about the City’s compliance with those requirements and performing such
other procedures as we considered necessary in the circumstances. We believe that our
examination provides a reasonable basis for our opinion. Our examination does not provide a
legal determination on the City’s compliance with statutory requirements.

In our opinion, management’s assertion that the City of Elmhurst, Illinois, complied with the
aforementioned requirements for the year ended December 31, 2015, is fairly stated in all
material respects.

This report is intended solely for the information and use of the City Council, management, the
joint review board, the Illinois State Comptroller, and the Illinois Department of Revenue and is
not intended to be and should not be used by anyone other than these specified parties.

JddufP

Naperville, Illinois
June 22, 2016
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Attachment M

INTERGOVERNMENTAL AGREEMENTS
FY 2015

Name:
TIF District:

City of Elmhurst
Lake Street (TIF 2)

[65 ILCS 5/11-74.4-5 (d) (10)]

A list of all intergovernmental agreements in effect in FY 2014, to which the municipality is a part, and an accounting of any
money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements.

Amount
Name of Agreement Description of Agreement Transferred | Amount Received
Out
Intergovernmental Agreement between Declare surplus of 10% of increment S - S -
the City of Elmhurst and EImhurst School starting in year 11; maximum $6 million
District #205, dated April 2, 2013 reimbursement to District #205 for TIF
(Resolution # R-17-2013) eligible capital improvement expenses
(funding from unencumbered funds and
pledged funds from Hahn Development);
release of Hahn properties from CBD TIF
and included in North York Street TIF; and
surplus distribution of $1.5 from Lake
Street TIF.
Intergovernmental Agreement between Declare surplus of 10% of increment S - S -

the City of Elmhurst and Elmhurst Park

starting in year 11; and surplus

District, dated June 4, 2013

distribution of $1.5 from Lake Street TIF II.

(Resolution # R-30-2013)




