
November 18, 2015 

City of Elmhurst 

ELMHURST POLICE PENSION BOARD 
125 E FIRST ST. 

ELMHURST, IL 60126 
President: Robert Tannehill 
Vice President: Tom Turek 

Secretary: Len Kolpak 
Trustee: Paul Nolte 
Trustee: David Dyer 

Office of Mayor and City Council 
209 N. York 
Elmhurst, II 60126 

RE: Tax Levy for the Elmhurst Police Pension Fund 

The Actuarial Valuation for tax levy as determined by Actuary Timothy W. 
Sharpe's report a suggested amount of Tax Levy of $2,864,223 for 01/01/15-
12/31/15 to arrive at the annual requirements of the Fund as contemplated by 
Section 3-125 of the Illinois Pension Code. The Elmhurst Police Pension Board 
requests the Finance Committee's to accept the tax levy recommendation of 
$2,864,223 for this year's tax levy. 

Sincerely 

LA -f,_:__ 
Elmhurst Police Pension Fund Board 
Robert Tannehill 
President Elmhurst Police Pension Fund 
Elmhurst Police Pension Board 
125 E First St. 
Elmhurst, IL 60126 



CITY OF ELMHURST, ILLINOIS 
Report By the Police Pension Board to City Council 
FY 2014 (Ending December 31, 2014) 

The pension board shall report annually to the city council of the municipality on the condition 

of the pension fund at the end of its most recently completed fiscal year. The report shall be made 

prior to the council meeting held for the levying of taxes for the year for which the report is made 

The pension board shall certify and provide the following information to the city council 

of the municipality: 

1) The total assets of the fund in its custody at the end of the f iscal year and the current 

market value of those assets: 

FY 2014 

Total Assets 

Book Balance 

Market Value 

$ 45,767,290 

$ 55,758,052 

2) The estimated receipts during the next succeeding fiscal year from deductions from the 

salaries of police officers, and from all other sources: 

Employee Contributions 

Interest Income 

Property Taxes 

Replacement Taxes 

$ 
$ 
$ 
$ 

3) The estimated amount required during the next succeeding fiscal year to (a) pay all 

pensions and other obligations provided in this Article, and (b) to meet the annual 

requirements of the fund as provided in Sections 3-125 and 3-127: 

Est. FY 2015 

Receipts 

597,895 

960,000 

2,320,230 

74,500 

Est. FY 2015 

Obligations 

Pension Payments $ 4,550,000 

Annual Required Contribution $ 2,320,230 

4) The total net income received from investment of assets along with the assumed 

investment return and actual investment return received by the fund during its most 

recently completed fiscal year compared to the total net income, assumed investment 

return, and actual investment return received during the preceding fiscal year: 

Current Fiscal 

Year (2014} 

Prior Fiscal 

Year (2013) 

Net Income 

Actual Investment Return 

Assumed Investment Return 

3,701,863 

7.04% 

7.00% 

3,325,991 

10.01% 

7.00% 



5) The total number of active employees who are financially contributing to the fund: 

FY 2014 total number of employees financially contributing to fund 

6) The total amount that was disbursed in benefits during the f iscal year, including the 

number of and total amount disbursed to (i) annuitant in receipt of a regular retirement 

pension, (ii) recipients being paid a disability pension, and (iii) survivors and children 

in receipt of benefits: 

68 

Amount Number 

Regular Retirement Pensions 

Disability Pensions 

Survivor/Children Pensions 

Total Pension Benefit Payments 

7) The funded ratio of the fund: 

FY 2014 Funded Ratio 

s 3,488,655 

$ 284,036 

$ 187,562 

$ 3,960,253 

8) The unfunded liability carried by the fund, along with an actuarial explanation of the 

unfunded liability: 

FY 2014 Unfunded Liability $ 

The accrued liability is the actuarial present value of the portion of the projected benefits 

that has been accrued as of the valuation date based upon the actuarial valuation method 

and the actuarial assumptions employed in the valuation . The unfunded accrued liability 

is the excess of the accrued liability over the actuarial value of assets. 

9) The investment policy of the pension board under the statutory investment restrictions 

imposed on the fund : 

See attached 

CERTIFICATION OF MUNICIPAL POLICE PENSION FUND COMPLIANCE REPORT 

The Board of Trustees of the Elmhurst Police Pension Fund, based upon information and belief, 

and to the best of our knowledge, hereby certify pursuant to §3-143 of the Illinois Pension 

Code 40 ILCS 5/3-143, that the preceding report is true and accu rate. 

' 2015 

57 

7 

8 

72 

65 .05% 

29,956,671 

Date I l l<6l5 

Date ll - (2(-[S"' 
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'°~,.,,....,..~. ., 
'rilt t1l1101i.1 allllllllM~ ~ru111 t lu1, l\lt Ott IWd 111*1~ .,wicmll"otl.,. •• l'tllo11~1 / 

Worrw ~•'" 
VJ.~lll*"'•Wll.11!1/lt! ~ /

1 ~ 
U..1. OIWMl1~&111 Afwr •~1111M (ll06-MHl>I >IK 0110'X 
U.l.Ouwm1'111111/lllft1lu1111itl• .. Q1fl4W.i 1tin 1 o.~ 
u,r, •a.w.imi1111 ~ ... ,,li~P ~r)I rn I t>-ICl4 
1'-*)l1Mtlllbill ... llilrie.it l~'H D·~ 
Ow11l~t .. 1otl°)lll!N!U ~H " M~ 
lmtl1!1t•IOl'lljj.tO.l?f1W 11.-1 tcH / °''~ 
LI* 11ma/1111111rt1 ~oil4/lfoa1 lh .....,,Utt ot l.W pNlfal.111 will~. Wlll!ln 111 .. t U111l\I. Hoi;Wr, llit ro"*illo 
Pl\11P1~•rdl11tra' h111111t 11JG\lf 1~1411111111 ,,_,ft Pt«MJ...,rl111eolldl\Jt1M. · 
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nn .. lh• Pe111lo:1 Yl•id ,..,~., ~.11 r11ult)' allllMflo~ w1ow~ ~>iii• rt11•loh D~~,4 ~Ml petrnl1111u ~ ~"• nPn111l 11111 
.Jluea1ki11 ,.,,,, rtrf t4wlt1 )ICtttMln alloHllnn W•llJWll'CI 1floukl llt1 

Nam\tl llutt ur 
~~~+I·~ 

'20$4 +I· Jllff 
1°'4 .. ,. lfff 

i ·11· ,,,,,,o~ r~nd uni 1llC1Mll01t lh~~ltl ... ,,~"10fd ti , .... llMINI~· 1191•11 lltt l'ltWll¥ .11 .... 11·~ '''" ~\It dlo 
1t1a.d111w1n alklwd•luu p111tn1t1• ffton1 • d1(111fif ~¥ lltl~ol• Miii• 8wu11, 

('()&44TIM1.IZ~ tJCIH 

l'livlo!1 ,.,,,,~ """" •>' b• btl'NllNI Iii uirl"'' ... ,....~., Nrilll111r1 otdW1MHlt .r u Mtl"'»I 01 ttJI• hlllt. •1•• It 
Ill•• u..o 11t1fif1'tNflII1111~ lllMIM/•n WOl M••d t.dll'lll •Pflff l/ll\llllllN or J1&.111tQ"t lln1!11 ~'' "11'111t~ !lfln•/fMI 
t11I ft~WN b1r411'9111, ~wr Q~ll' lfL!rJ atllftMftl b)' whlv~ l)j1 ftlo•'• Ji1wJ\1'1111M '""''"~h l1111r111C11 rw~1ainin1• llirri111 
ij ~0U•1t11tll1111t ~)" lh• f\11111wtirtJt1hftfl lit 11Wn1A111td '"' ll't~h~ I~ tllO f'illllJ o~ Cl1t l'tlQl'IU Oft/It Ml•llJll 11111\k. 
11• l'lltflO" ~II~~ ,,.II ~·w. '",.,.""" •Mwlit>' '"'""'It 1Url1 Hlllllfflltt 1¥tild1 llNll lit llw of Uf tlllt111 It loll• 
r!H•t I• illtM ... urltl .. 111Mr 1~111 tn)' il1lml ~)' U~ llWl~dlMI l•~foli 111• ~lflnl• 1~1 l~t h111l1111 ~UllP 11•ltlw111 

'""'' ... , ... ""'''""' 
c11n'C11v .4H!) •4'1iKllDrilfn or rmnM~'' 

1. 'l'klr~ 11tn>' NIMlilf!lri~ llltqll~d ilnll •N~ltll'I CIWftlld ~IM 1'11Jtlan rlll'ld, (II~ 11.0~ .ill• I J>.7) 

UllCO~)' •1111~••n1.i11' 1t111! ~•d~M111111~111 ~)' "'lil'fll'IWI lt'/frn ..,.m1u1. ~· llP'•~"'t rM¥ ~· lit 1k1 
him ft~ ortb1plf11 'l!lttllfDl1 !Ml lllNlllUtltl, '""°"' IV"IMl!t tr MM)' W.,._IJllfl~ 

11'111~ .4ND CONn.t07• I'>~ tPl'rtlRPIT 

tU:l'OkflNO 

Al luui tj\lal1W~\ 111• TtH.i.11'41 •liull •ulunh Ill rllli FW'i'IOll lc1wd •ft l~YOllll•M "PM wl1loh •111111 dtOl'PMI ,, 
pM(•ll~ la Mll'lili uf Ji1Wf11"1H11 •Mklci11 llMlhitltti •u•~ lltnu•U~11t ~114 tOIUllA ht U11 ou1tt111 p1rh"1, TltQ 
'r....,n .i.111lw '"b111• • \llll\lflnl1M11w lfnlM!al ,.,.,1 tn u11 r.w1 .. 1 Pll/l4 tn~ 111 u1M1y, 

Ml:lt/NO ICHIDlJU 

,..,. ~wlcin IJ~ud Jfl1ll 1~l1•dwJ, 11111"'11• n1t0tl/\lt• lbr lfl• ,u~111.N111rr1•1'1111llD t11~ lllvntwnr 1111i11t1tt rt~ltw, 
Mpul1l 111111IJllO' mef l>e uulltd IN1n 11A1 .. Ltr1I~" ~)'Utt "'"•iii• Mwd. 

,urorr 
'/111 /tfiUIM l'UAd ,, MJtwl 10 ptl'kldJ~ ~~1Nrll1111 ~~ttlf111•1011' 0.Jtlllr!ltlntClrllltrUlllJf, l'llbllP 1!•111/0~ Dl\o'lrlbft, 

.._ _____ ....... , ..... _,._, ____ _ 
---,-~ .. _,._ ....... ......_ .... _...... ... 
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1111.1~(1 

n11 Diii~ .,.,, nl• • •llP>' "'••Iii pollry wl~I lbl IJl!ftl~I l)tiiWi!naef ,, Jrlltl1'110t, "'"'"u ,..n1lo~ l)lrl1fon wtlhln 
lhlrl>' (10) All~ or let llof'llo11. '!'tit ')1..-.1 •liall M)t • "'1 ut fhll ~•II~~ twl~bh 10 Ill• ~ub ttt 11 wie 111•1~ 
~J~111,.t1vs tlll11t Pllho l'flllltn l'u11t1. (40 II.LU I.II• I l>AI JO l/.(;a U.f.l.\(o)) 

~lllllll't'ICJHW 

~ M p-.,na tlf11111lo /lu f)j llNMn• ~ttltf!lf ltwll D JNJlllOll ru~ '· 
lg ll~r1• ~f!i""' • UM'ltlw U.l ewn llt·•uwl'iin-' ""ft lll11111n1n 1u lt"11t.!Alo~ utl1111 tlu ~.,., •l•111•~k W'h 
t)'tflllll, 1111 111tini 111~ 11~vl1111I il'lllltfW ur •1tll\f11111. lterllnl1 ,,. 111Jl1111rl~NI tn n 111111r urw 1~wm 11 U11 
~,. .. ~ .. 
~-111t p1~lllf ~ruow1·lt>' rn1111r.ntt1 "~* ol'.,1 llhlt~ll!fP11. 

IJUcJ&Q.1 
.. J'tfllftll tfll1\llll1I ~·kk U" mlt~I ff,,._, ,,,, ill• ~witnl ~fotA•11. 

l1Nfl1iOI Afouau .. .,, lld/lildua) M M11C111u!IU11 •1rl /llM1lilt1 lnl'lt/llWlll ftl•flli«tlli&l~ •l"l'I,.,. to1 • ru., lll~l'1' ' 041 
I dl~lJOnatr « 1111t1dl~li1~1aryllllr.l1 , \l~dll llil1111l1lltW1 111 b1\INl1ml lllll'IW,11 Ii C!ll!ll-.r.d ~ n~111~1y wilt! 
l'lll,llOlll lo IM ,.,1111111 Puud. 

A£trkt Yllu ,.lhf p11"1C\I prl" •ft 1ll'el1 .11•lf'il)', 

!1lf9¥'• ""1fJ °Wj"P'"' ~· 'adH • i'IH llw•llf• Ctrl1al 'kllltl'11111e1ht 11411111 1111/u lr•M:I lh• ,..,.,.nmn 
11r • •ll.llilttt ·• · HllU'>' 1111d .11. 4r•>' t.1111k111. II N>tlll., U.6', -olllll'>drM1rMl111161.11.1.~. ·n·u11111.1111 u.~, 
AfHllY hn&I, luutd '" th1 U.1, dmauUt hail 111111*'tL 

Muaa~u'•~ CaJll&AI '''"lll'"'PatM"ll··Zwl.u"' •• ~1111w , .. ,. pi~11e1ft~prow1mi111y1,ton 
toya1I li11r( Oft 1101~ 111tli"""~ ¥111'11'11)"1"" ..-111crlsl Ula! lll•h IQ! Ill• Ml(.~ >ltJl111111t ln~t ..... 

&LILilu. .. ,,, •~"' •r l~tel'NI "Pf>'llltat Ill'~_.. .... ~~ 

DytollJQAf 4"10k l"~f ·II ton1prlNd •ffllt llllltl,_, IOOO Mlfn/lllllU I" llH IMulJ 'OClO In~~-, tfll.'tml~it 
•PP~~ln1•1.Y II~ ofjt A11n.i1 J~OO 104RI llfl,.IC ~lfll•llratlun. 7111 lltlkll W11 lkYtlopo4 w!~ I . \.Mr Vtlllt or 
m.ou M ,, J>tt•mw ,,, ""· 

IMat!tt-11iy11tM, 110111, ~Ill, ••rcl&tlr •tlaltNll ~1 nl\Jfotrtq or iltp111I~ 
~oorultA,"IM' t "''"" olMl ahnhi.bl• 11111llllltl. lltttu" U..1'114' II ~omt b)' the ln111Mtf ~ 1 VMtllbll 11111 ~lty, 1h1 

UT ft11>' ~Ill IO/JUllU1$l• Nati. (n¥~.ii lft lhl V&lltblt l"llilll)I w(tll ff'lt ,..,.,,, ft1r1d1 ot Iii•'""""· 

l!Mdet!l I!·~'' IUP ~1d r" .. ft I t1jil1illnelu"•M1 i~)ltcl !Mu ~10011tfb d .. l&/1-.d le 11_,illl 
pwfblt!IMIM; ~1NJt/(0cnNritw~~~rt ll110~ 111 .. rn 111llw•Wtl•ll11111Jitt Ytl1w ~I ~W 111KIY "~1t11/111r~ 
•U 111-.}Q' lltdi.wcl'IH. flMI 11\dM wu '°''°''" whh 11l1M lml cir lC IPr 1h1 1"41-ll '*• perl~d. 
r"fi"i WU .. «llt.of1•11ttt1 dt111 PbllQtil~~ ~r u.s. 1JCWtm111fll! ... 1ldl Will 1•rtu11 1~ w ~·1 or l•u •1 t.1 lf!M ~ 
orli 0 1 IU•IN , 

~~·'•hi obllJOllNll ot\J.J. &MTalllfUI "'111~ Y.111111iilin Ill.Mt! )'II"., liw •1 lh• d~~ ,, 01ijl111I 

D'lt:JID' lMd • l<iflt\'t d1\,f obll.,Uolll IJf ll.¥, 101WM11ni •i>lth wl• oi11tn In ttu >"•'~ or lo1iirr ti"'' 111t11 ~f 
lll'la 1 I011Ut~, 

(;;MUQI )'114t .. ,..l.,"IW d~rfYtll b)' lakill• 1nn111l t111 .. w ht" u llll'llln1t lll '"' ~lvkltllf ~>· ~MIUlll lnatt•4 vul~•· 
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AMINl>MM 

Thl1P"llry111ay Lt 11ntn~rd h111 llmt It fln1r ~r Iii• ~ilon ~. 

00tl'1JCT 

bi ll1011tr~ tl..-iymnw1 hl't!Wl llilr hll~r•~' ~ JUIMll Com,o" aiiiw. '"'" •ul1 f1111urlh~ kl1t ~r 
1Ulh0~ 1 Liit llllt.11111 •ti4 - l•w d1rf1l111u alirlll J"""'· --------------., ...... _........._ ... ..--... 
i.bO~'flOH 
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